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D.H. RESEARCH & RHEOLOGICAL SERVICES LIMITED

DIRECTORS' REPORT

The directors submit their annual report and the accounts of the company for the year
ended 30th June 2005.

Principal activities

'The principal activity continues to be that of scientific research and development.

Directors

The directors and their interests in the share capital of the company were as follows:

At At

30.6.05 30.6.04

Dr. D. J. Highgate 50 50
Mrs. J. Highgate 50 50

Small company rules

This report has been prepared in accordance with the special provisions of Part VII
of the Companies Act 1985 relating to small companies.

This report was approved by the board on 1st September 2005.
j. W_nﬁ(,_pxe‘—/k’é-

J. Highgate
Secretary
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D.H. RESEARCH & RHEOLOGICAL SERVICES LIMITED

BALANCE SHEET AT 30TH JUNE 2005

Note 2005 2004

FIXED ASSETS £ £ £ £
Tangible assets 2 1,625 2,166
CURRENT ASSETS
Debtors 3 - 90
Cash at bank and in hand 526.961 512,806

526,961 512,896
CREDITORS
Amounts falling due
within one year 4 274,320 276,491
Net current assets 252,641 236,405
Total assets less current liabilities 254,266 238,571
CAPITAL AND RESERVES
Called up share capital 5 100 100
Profit and loss account 254,166 238.471

254,266 238,571

Directors statement:

a) For the period in question the company was entitled to the exemption conferred by sub-section (1) of
Section 249A Companies Act 1985.

b) No notice has been deposited under sub-section (2) of Section 249B Companics Act 1985 in relation
to its accounts for the financial year.

c) The directors acknowledge their responsibilities for (i) ensuring that the company keeps accounting
records which comply with Section 221 Companies Act 1985 and (ii) preparing accounts which give
a true and fair view of the state of affairs of the company as at the end of the financial period and of
its profit or loss for the financial period in accordance with the requirements of Section 226
Companies Act 1985, and which otherwise comply with the requirements of the Act relating to
accounts, so far as applicable to the company.

The accounts which have been prepared in accordance with the special provisions of Part VII of the
Companies Act 1985 relating to small companies were approved by the board on 1st September 2005.

Mj@aﬁ |

D. Highgate
Director
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D.H.RESEARCH & RHEOLOGICAL SERVICES LIMITED

PROFIT AND LOSS ACCOUNT FOR THE

YEAR ENDED 30TH JUNE 2005
Note 2005 2004
£ £

Turnover 4,320 3,017
Cost of sales 1.327 676
Gross profit 2,993 2,341
Administrative expenses 8.529 7.241
Operating loss 6 (5,536) (4,900)
Interest received 23.426 18,673
Profit on ordinary activities
before taxation 17,890 13,773
Taxation
United Kingdom corporation tax 2,195 1,208
Profit on ordinary activities
after taxation 15,695 12,565
Balance brought forward 238.471 225,906
Balance carried forward 254,166 238,471
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D.H. RESEARCH & RHEOLOGICAL SERVICES LIMITED

NOTES TO THE ACCOUNTS FOR THE
YEAR ENDED 30TH JUNE 2005

ACCOUNTING POLICIES

a) Basis of accounting
The accounts are prepared on the historical cost basis of accounting and in accordance with
the Financial Reporting Standard for Smaller Entities to 30th June in each year.

b) Tangible fixed assets
Equipment is stated at cost less a charge for depreciation calculated to write off the cost of the

assets over their expected uscful lives. The charge for depreciation is 25% based on the
written down value.

c) Deferred taxation

Taxation deferred as a result of timing differences between the treatment of certain items for
taxation and accounting purposes is provided if the liability is material.

TANGIBLE FIXED ASSETS

Cost Equipment
£

At 1st July 2004 22,621

At 30th June 2005 22,621

Depreciation

At 1st July 2004 20,455

Charge for the year 541

At 30th June 2005 20,996

Book value

At 30th June 2004 2,166

At 30th June 2005 1,625
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D.H. RESEARCH & RHEOLOGICAL SERVICES LIMITED

NOTES TO THE ACCOUNTS FOR THE
YEAR ENDED 30TH JUNE 2005

3. DEBTORS 2005 2004
£ £
Trade debtors - 90

4. CREDITORS r

Amounts falling due within one year:

Trade creditors 1,175 1,175
Corporation tax 2,195 1,208
Directors loan account 270,950 274.108

274,320 276,491

5. SHARE CAPITAL

Authorised, issued and fully paid
100 shares of £1 each 100 100

6. OPERATING LOSS

Is stated after charging:

Depreciation 541 722
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