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i OF g DIRBZON
M. M. Rutherford
Wre. A Rutherford

Gueretarinl Sorv foon

Mreclors:

Socrotary: #,H. Company
anrle Gtrect, pPlocadilly s London WLX 4Di.

2% KLbe

}(n.:;{iutm‘wl office:

Tie directors present thotr ceport fop bhe yeid prded 3lot Decembel

1985,
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AlD_BIVIDEHDS

NOTAL SRATREN V1D

pronent the audfled {inanc
1985 . e reosults for
account on page A

ommend the payment of #

FINA

The diroctor:s il statemonty for the year
endod 3lot Droember, Ltho yeur are phown in

the profit and lous
dividand.

The directors do nol rec

PHINCIPAL ACTIVITY AND REVIEW OF BUSIHESS DEVELOPMENTES

Ty principsl activity of the Company continued to be in the
entertainment field.

1 of busliness and year
and the directors expe
gatnod for the

srd Cinancinl ponktion werd
et that the prosont level of

rorescnable fu Lure.

Loth tho leve
antlofactory
astivity will be nud
DIRECTORS AN I)'[_Iiff)'i‘()lls_[_“?[NI'ERF‘S‘[‘S_
sarved during the year
o directors? intorento in the ordinary ohi
7ut Decnmber, 1985 were ad follows

99

1
ALt Docember, 1984,

are listed above.

The direstors who
ares of the Company it

Mr. M. Ruthexrf{ord
Hro. As Rutherfonrd

Thowe holdingo ware unchanged {reu

There vere no piznificant pvents after the balence gheot date
arfoct thene Financlzl o totoments.

which miterially

GLOSE COMPANY
SLODE ARTALL
fhe Company io i close company Within spe menning of the Inecome
Mazes ket 1970 and the Finanee Act 1972

and Corporation

AUDITORS

In uccordance With gection 384(1) of the Companton hct 19685
repolution proposing the re-appointment 6f Bryce Hammor & C
audttors o the Sompand will be put to the Annuzl Geners

0N BEHALF O¥ THE BOARD

Wy neriara

PR RN

R

Tlirector

1yl

Dates  Ath April, |




REPOR'T OF 'I'HE AUDITORS

10 THE MEMBERS OF

MICHAEL RUTHERFORD LIALTED

Wo huve audlted the financial atatomonts on pagen 3 to 8

in acoordanco with approved Auditing Standavds.

In our oplnion the financial ntatements, which have beon
prepared under the historical cost convention, give a true
and fair view of the state of affaira of the Company at

3ot Decombor, 1985 and of the profit and source and

application of funds for the yoar then ended, and cowmply

with the Companics Act 1985,

ERYCE, HANMER
Auditors

Chartered Accountanto

2% Albemarle Streat,
Plecoadilly,
London WiZ ADB.

Date: 4th April, 1986




MLCHALKL RUTHERFORD LIMLUTED

FROFLT_AND_TO5 ACCOULT

FORTHE_(BAR B

Hobe
Qoyaltleu piyable and relabod
direct coaty
NED_ LNCOME
péminintrative expensen
2

Wi OFERATING (EXPENDIIULD )/ THCOME

Qthor income
Interest payable and similan charges ]
PROFIT ON ORDINARY A R IVITIES

8

BEFORE PTAXATION
Jax on profit on ordinary netivitieo

FPROFIT FOR THE YEAR

STATHENT OF ARPAINED PROFITS
Balance at lst Jununry, 1985

Profit for the year
Rulance at 3iot Decenber, 1989

The notes on pages f, ta 8

) yLat DECHABER, 1965

1985 104
8

s
Gag, gy 111,968
(Lao,pan)  (225,999)

46, A6 890, 07

(526,401)  (637,292)
252,151

(63,908)
29,423

101,502
(543910

{8,119)
29, 299 272,803
- (1%5,223)
£289, 590 257,580
134,121 (12%,459)
79, 590 257,560

JUTSIIEI
wifid,hlh

£154,121

roen s s
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MICHARL HUTHRENRORD LM [TRD

BALANCE SHLEL AU AT iut DB, 18y

1935 1934
, Hots L £
FIAED ASSHTS
Tanglble fixed asoeoty i 117,204 135,906

INyEI " 5

117,258 13%,5499

CURRENT. ASGENS
Dobtors B ' 107, 406
Short torm ifnvestuemts 10 111,020 109,092
Jauh at bank 153,275 4452, 400

10,0y 667,898
CREDITORS - wnounty falling due
within one yenr 11 (960, 447) (669,276)

NI CURRENT ASSEPS/(LIABLLITIES) A6, 51 (%, 318)

TOTAL ABSETS LE3S CURRENT LIABILITIRS £16%,616 £154,221

CAPUTAL AND BEIGERVES

Cnlled up share capital 12 100 100
. Profit and loss account 163,516 134,121

£163%,615 £134,221

AVM. Ru}.‘mrford

St SNOLb

MGG, Rutherford

. i -~
P 3
M R R R R R R N X

\
5
% Directory

Date: 4th April, 1986




v -
|
il
L LN
\"ll
f
1ah 5
i A
f S
3.8
5
G
& i
5
%
p
"
4
A
K
3 i
i
) g
{
g
B
‘i
i
<.
. X
v BN
.
i
i

R R T R R T T A R A T S TR ST,

R N A A TR R

FICHARL RUFTHERFORD LIMITES

N R R R L L

SUATEMENL OF SOURCE AND APPLICATION OF FUNDS

FOR_THE YRAR ENDED 1ol DICISBER,

1985

SOYHCE OF_KUIDS

Profit or ordinury activities
before taxation

AdJuniment for ftems not fnvalving the
movement of funda s

Prof'it or diuposal of tangible fixed assoets
Doapreciation
Profit on disposnl of inventments

Fande generated from operations

FUNDS FHOM OTHRRE SQURCES

Prococdn from vale of tanglible fixed asneha
Tuxation rocovered
Procendn from sale of investmento

Totnl nource of fundg

APPLICATION OF FIINDS

Taxation pald/ouffered
Purchase of tangible fixed ancetu
Purchane of invastmeonts

THCREASE 1N WORKING CAPITAL

Arising from movements in :

Dabtorn

Croditors

Lireotorn! loan accounts
Movement in net liquid funds -

Decrenns ) /Iincvesss in cach &t bank
_rncr«.::.mej in bank overdraft

(1,115)
2,‘)1725
2,928)

A e R I AT
. o ;

2984

r

51,07

8,275

35,390

298, 508

5200

94,140 30%,708
(17,547) (3,455
14,5213 %52.187
(35,390 75,631
£27, 202 £172,435

(56.511g
(289,314
65,939

452,400
(20,279)
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HLCHARL HUTHRREOUD LIMETED

NOTEFS TO T FINARCIAL J

PEMINTS

YOR Ttk YWAR ENDED 31st DiRMBER, 197

ACCOUNTING POLICLES

(a) Accounting convention

The Cinancial oiatements have oceu prepared under the hintovical

cost cenvention.

{b) Hoyalii

Royalty income Lg creitifed on ae

(¢) Depreciation
Deprecintion

fhe provision for depreciation iu
tangible fixzed assets in order to write off such costs over tholr
eutimated ugeful lives by cqual annual instalmento as follown @

Bquipment
Motor vehiclen

furni ture, fixtures and fittingu

NET OPERATING (JEXVENDITURE)/INCONS

In gtated afteor charsing 3

Dopraciation
Aditorg! remuneration

DIRECTORS' RIEMUNERATION

Remur:eration including ponuion
contriputions

fho highest pald director received
£200,000 (1984 : £225,000)

Remuneration in scale :

£ 20,001 ~ £ 25,000

£195,001 - £200,000
£220,001 - £225,000

OTHER INCQME

Radio fews

Profit on currency e

Qther feeo

Interest reccived

Interent on corporation t

Profit on dispoaal of tungible
fixed assets

Profit on dispoaal of inveatment

Bquipwent hire

recaeived basia,

lewdlated on the cout of the

24%
29%

2%

25,7122
1,500

£395,000

1984

w

25,705
2,500

£420,000

Number

a2
24, 6h4
416

025,423
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MICHARL RUTHERFORL LIMITED
NOTES 1O THi FINANCIAT STATEMENTS
FOU THE YEAR ENDED %1lst DICEMBER, 1989
(continued)
Y. INTEREST PAYABLE AND SIMILAR CHARGES
2285 284
£ i
Bank ovardraft interest 456 1,186
Loan intorost 6,661 4,171
Intereat on late payment of
corporation tax 1,008 -
Othor intercot 14 -
£8,119
6. TAX _ON FROFIT ON ORDINARY ACTIVITIES
Tuxation based on profit for the year
United Kingdom corporation tax at %086 £ £10,223%
T. TANGIBLE FIZED ASSETS
Furni ture
fixtures
Leavehold and Motor
property f{ittings vehicles Bquipment  Total
Cost £ £ £ £ £
At 13t January, 1985 81,271 11,576 43,216 54,69% 190,816
Additiona - 3,272 4,895 6,354 14,521
Disposaln - - (11,639) - (11,639)

At 3lot Decembor, 1985 81,271 14,848 36,532 61,049 193,700

Depreciation

At lot January, 1985 - 5,786 28,207 21,259 56,452
Charge for thi year - 3,712 9,132 12,879 29,7123
Dinpooala - - (4,480) - (4,480)
At 3luot December, 1985 - 9,498 32,859 34,138 76,495

Not book value
At 31st December, 1935  £81,271 £5,350 £3,673 £26,911 £117,209

At 31lst Decomber, 1984  £81,271 £5,750 £15,069  £33%,436 £135,506

8. INVESTMENT

)
This represents 3% per cent of the equity share capital of Fisher
Lane Farm Limited at cost. In the opinion of the directors the
market value is not less than cost.
The Company han not accountad for this investment as specified in
$S5AP1 as to do uo would, in the opinicn of the directors, involve
oxpensze and delay out of propertien to the value of the additional
information to the members of the Company.
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e 10 LilE PINANCIAL 2 s
EDL'L“L‘»‘LEEA_‘LEL’,HL;‘)};&_i’.'l!e‘ll’i’l‘&l&l‘.c
(C'Juhl nuud)
9. }EH‘YOT(S .. Jur within one VLSS
1949 1984
i, £
peade debtors DR 50,909
Paxation pecoverable 4,550 -
Amounta due from related compand 40 150,409 AG, 595
propaymentn 1,029 502
gther debtors 5,091 9,402
Dircutorn‘ enrrent accountt ag, o077 -
$AA, B0 €107, 400
10, SHORT TERM TRV HNES
Cost Market value Cost M}cva\; valuo
Goverment seeunitios £111,020 £11%,616 £108,092 £107,790
:‘-—-.:'.'—‘g .—.—:.::‘:::: '..":-"-—"ﬁ;:""-—f' :‘;"—"«t{-’.‘ﬂ&"’-."l
1. CREDITOUSE ~ wnounty falling due within
one year
1969 198
£ £
Bunk overdralt (aocured) 80,297 75,653
prade craditors 21,212 45,193
Other creditors 2,197 175,855
Corporation Ltax - 13,016
Social security and other Laxes 449,398 302, 844
Directors’ surcent account - 11, %09
pension fund loan 6,661 40,000
Accruals 6,0%0 6,908
IR st
1.560, 447 £669,2176
e e
12. CALLED UP SHARE: CAPITAL
futhorioed, jpsued anc fully padd
100 ordinary ahares of £1 each £100 £100
m— et
17. }‘)f_"li“(RED TA_):(A’[‘I.ON
tio yrcwiuion for deforred taxation hat peen made @8, in the opinion
of the directors, thie 1ipbility 18 not likely to arise in the |
foreanenble future.
14. QQEINGI&NY LIABILLTIES
There were ne algr ificant contingent ‘Lj_:zbili.r,ies at the palnance
gheet date (1984 ¢ nil).
15. CAPITAL COMMITMER I8
Thore were nNo capital commitments 2t Lhn balanse sheat date
(1i3d s nil).
Lh R o py
v o ’



