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Details of Charge

Date of creation:  31/08/2017
Charge code: 0110 1227 0019
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Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
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Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1101227

Charge code: 0110 1227 0019

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 31st August 2017 and created by MORLANDVILLE

PROPERTIES LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 1st September 2017 .

Given at Companies House, Cardiff on 6th September 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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{1y MORLANDVILLE PROPERTIES LIMITED
{2y ALDERMORE BANK PLC
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THIS FIXED AND FLOATING CHARGE {“the Charge”} is made the 51 % 1 day of ?’%@ﬁ S 2017
BETWEEN:

{1} MORLANDVILLE PROFERTIES LINITED {registersd number 01101227 whose registerad office & a1 New Budinglon
House, 1078 Finchley Raad, London, NW 1T 0PU {"the Company™}

{23 ALDERMORE BANK PLC whose registersd office s at 151 Floor Blodk B, Western House, Palerborougn Business
Park, Lynch Wood, Peterbarough PE2 8F 2 {the "Sank™)

NOW THIS DEED WITNESSETH as foliows -

1. COVEMANT TO PAY

1.1 The Company hereby covenants with the Bank lo pay on demand all monies which are now or al any ime hereafler
eiay beor become due or owing by the Comipany ¢ the Badk on any acdount ang dischigrge all other Fabliites, whether
actual or contingent, present or future incurred By the Company to the Bank {whether in aither case dus, owing o
inourred by the Compeny along of intly with any other person(s} and in whatever nama, fim or styls and whather as

rincipal or as surelys. logether with imerest, fees, cosis, expanses and other charges. .

12 I the gvent of the Bank making such semani! the Cumpany shall pay interestacoring from the dale of the demand o8
the monays 5o demansded or on he amount of sther llabilifes =t the rate ayreed between the Company and the Sank
ar, In the avert of no such rate Maving beeh duraed, at a rele determined in acoordancs wilh the Bank's usual practice
e rate so agreed or determined 1o apply alter as well a5 before any judgment], such interest lo be paid upon interest
payment dates determingd by the Bank i sccocdance with #s theh usdal praciice and 1o be compoundat on such
payment dates irothe event of i not being duly and punctually paid,

2. CHARGE
2.1 The Compary with full dlle gudrantes and 98-8 corlinuing security for e monies and Babilifes wlerred 16 n dause 1
hereby chargas

2:1.1 all freehicid and lsasehold property Iocether with all buildings and fxtures therson vested in the Company;

212 all future freshold and easehiold property together with all buildings and flxtures thareon:

213 all boak and other dabis now or at any tme bereafter due or owing lo the Company, logsthar wilh the Senefit
of ail quaraniess, securitiés and indemniliss thereof and all liens, reservations of blle, rights of Wading and
other rights enabiing the Company o enforce any such debts or clalns,

214 all stacks, shares, debentures, oan sapdial, dghts o subscribe for, convert other securities inic or othervise
acwz,nze any sthcks, shdres, debartures and loan capltal of any other bady corporaie vow or at any time
nereafter belengig to the Company, together with al dividends, mierest and other incarme and oifer dghts of
whatsosver king derving from or incidenal to any of the foregeing:

1.5 ihe goodwil 67 the Conidany ahd its urdalied caplat now or at any dme harealer In existende;
2.5 Al copyrights, trademarks, peleiis, registered designs and ather intellsctul prapenty fights now of al dny
tirne hareafer Belonging 1o the Comipany;

2F {he whole of the Company's underiaking and all its property and assets whatsoewdn O wheresoeusr, Dragent
ar ﬂatms other maﬁ any pr@gerﬁy of assels ?mm e to fime orfor the-time being effect vely charged o the

The -spm;:erzy and sasels refered &.sut}«:ﬂaums ?Wf::- fw 2&? above indusive shall nereinaller be collectively referrad

¢ as "the Charged Property”.

2 The.charges cortained in oiause 2.1 shove shall fake effect

2.2 as regards the property referred ot olauge 2,11 as charges by way of legal morigags;

222 as ragards the proparty referred o i claubes 2.1.2 % 2.1.6 above Inclusive as fixed charges; aig

223 a5 regards the property referred 1o in olause 2.1.7 above ac floating charges,

2.4 The sscurity from dme fo tme sohwiiutad by o pursuant o this Charge shall

231 be iy agdition lo and shall be independent of every bill, note, guarantes, mortgage or other seounty which the
Bank may at any §me hold for any of the monies and Habilitiss hereby seoured and it is heraby declared hat
no grior sequrity held by the Bank shall merge in the security created hereby or pursuant heretor and

2372 remain in full foroe and sffect as continuing secunity until discharged by the Bank and for the avoidancs of
doubit shall 8ot be considersd as salisfied by any imermediate payment or settiement of the monies and
iabilities reforred 10 nclauwe 1.

3. REBTRICTIONS ON SECURITIES AND DISPOSALS
The Comparny shall not without the prior writlen consent of the Bank:
31 creste, extand of permit i subsist any morigage or other fixed seconty, floating chargs, pledge or ey lother than the

lien arlsing by operaton of law) or other security inderest of any kind, whether in any such case ranking in priofity o or
pari passu with ar after e fixed and foating charges created by the C::;m;;aﬂy under clause 2.1 above or any other
security of the Bank oreaied pursuant to this Charge; or

37 sell, ransfor. leoss, land or otherwise dispose of. whather by means of ene or 3 series of ransedlions wlated or ndt
and whethser at oas firme o ovar 8 peind of dme e whele or any gart of the Company's undaraking or (save inthe
normal course of rading! of s assels. of enter Nlo any agreement for any such sale. transter, lease. wan or olher

disposal
4. FERFECTION OF THE BANK'S SECURITY
41 The Company shall fram me to fime, whensoaver requested iy the Bank and at the Company's cost, execute in favour

of the Bank or as i may direct, such further or othef legal assignments, ransfers, mongages, legal of other charges or
seturities as in suchcase the Bank shall sipulate over the Company's property or gesels or effectively provitling seauity
1o the Bank for the paymert or discharge of the monies and habilites hereby secured.
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4.2 tintess e same shall be held by, or be reguired or be deliverad o, arty holder of the sscurnity ranidng in pliorty w that
of the Hank the Company shah ch&r; the exeoytion of this Gharge [or upon beconing possesssd thereof at any fime
thereafter) depdsit with the Bank all desds, certificates and other documents corstifuting of evidencing lte lo the
Charged Property.

5. ACTION BY THE BANK TO PROTECT ITE SECURITY

5.1 the Bank shall be sntiied ot any iime by nolice in witing 16 the Campany 16 Sorvert the floating charge craaled by
clause 2,17 above into g Bred chamge as affecing all the property and aasets whilh for e tme being arg subljecito
suph foating ohiran or, 36 the case may be, such of the said propenty and assels as are specified by such nolice.

5.2 1£ at any dms it shall appear to the Bank that any parlof the Charged Properly shsll be in danger of seizure, distress or
athér legal process, or that the Bank's sedullly thisreover shall for any resson be in jeapardy, the Bank shal be entitled
wilhiowt agtice to the Company fo lake possession of and hold the same or toappeint # receiver therdel. The provigions
of clause 10 below shall govern the appomiment, removal and powers of a receiver appoiied under iz slause ag if
he were & receiver appointed under that cause.

&, INSURANCE

&1 The Company shall at 8 own axpensd hadee and keep insdred the Charged Property wilh indurers previcusly approved
by the Bari in whiting a§a inst such risks and conbngencies and for such amounts as the Bank shall fom fime to tme
request with the interest of the Bank noted an the policy and wilh the golicy containing such provisions for the protestion
of e Bark a8 e Bard may regganably resulre 1o avold the inferast of the Bank baing prejudiced by any adl of the
Company or of any cecupier ang maniaid such othér InBurance poiicies (with the inlerest of the Banx noted thereon)
containing ke prévisiong for the protdotion of the Bank a8 arg normally rmainfained by prudlent companies qarrying dn
similar businesses and Suly pay off premiyms ard other moneys necessary for effecting and kesping up such
HISLTETICes. '

8.2 The Company shell sroduce o the Bank ihe policies of such insurance and proof of such payments failing which the
Bank may take oul or renew such mSurances in any sum which the Bank may think expedient and all immoneys axpended
by the Bark under s provizion shall be relbursed by the Company on demand and bear interest as arovided In
clause 1.3 abows,

6.3 All polidies of insurance and gil mongys pavable thersunder (whether or not in pursuance of the oiligations nereunder)
are herehy chamed Dy way of Txed chargs Io and shall be paid i the Bank {or i ndt paid by the ingurers directty 10 the
Bank held on frust for the Bank) and sha'l al the option of the Bank be applisd iIn replading restoring oF reinstating ihe
propetty or aosels destroyad demaged o jost (any deficienay being made good by the Comipahy} or in reduction of the
moneys abligations and labilifies heralyy seoured.

7 UNDERTAKINGS BY THE COMPANY

71 The Company héreby rdertakes with the Bank hat the Company will &t 2l tmes while there shall subsist any security
constituted by or pursuant w this Charge:
7o provide the Sank, #2 employess, professional advisers and agenis wilh all such information raspecing the

Curepany's business and aifairs as the Bank may from tme to time teguiie;

742 puncually pay or cause 1 be paid alf rents; rates, taxes: dutive, assessments and other culgoings payable
in respact of the Charged Property or aoy part thereof;

7.1.3 keep all buildings, trads and other Ixtures, fixed and sther plant and machingry forming part of tie Charged
Property in good and substantal fepsir and permit the Bank, is offiters, employées and agents free access
ot all reasonatie Bmas 1o view tha state and condition of the forgeing without becoming table to account as
matanes in prsssssion;

714 ohaars and pesarn the coverants reserved by or contathed in any legse, agreement Tor lease o tenanay
agreament unger which sny part of the Tharged Property may be held and neither fake any Btep hor omit 1
ke ary slep whatsoeveril in conseguence of the BRing of omisslon 1o ke such slep such lease, Agreemant
fr leask of fehdnicy agrsement miay be surrendered or forfilied or tha rent thereunder may be increased;

A ohserve and perform all restrictive and other sovenants ardd stipulafions for the time baing affecting any part
of the Charged Properly or the ase of the enjoyment of the same orany parl thereof,

718 not without the prior written consant of the Bank confer on any other persen any right.or kcence o oocupy
any ierd or builtings forming part of e Charged Property or any Yeence toassign of sub-fet any part of the
Charged Progerty:

747 ndemnify the Bank {and as 2 seperate covenant any Receiver or Recejvers appointed by it agamst all
s¥igting and fulure ranis, taxes, dulles, fees, renewal fees, charges, sssessmants, impesitions and outgoings
whatsaever (whether imposed by desd or statule or otherwise and whether in the nature of capital of revenue
and even though ofa whelly nevel charagier] which now ar at any tima during the sonfinuance of the setunty
oonstituted by oF sursuent b shis Charge are payable in respect of tha Charged Property or any part thereo!
of by the owner or secupier thereol,

7?2 If any sush sums as are referred 1o In sub-clause 7.1.7 of sub-clause 7.1 of this dause shall be paid by the Bank far
ary such Redeivel or Receivers) thi samie shall be repaid by the Company on demand with interest as providad in
clause 1.7 absve Bom e e or respeciive timas of the same having been pald,

8, EXY&&&ON AND VARIATION OF THE LAW OF PROPERTY ACT 1825

a1 Sechion 03 of e Law of Property Act 1925 shall not resiriot the exsrcise by the Bank of the stelutory power of sale
C«ﬁf’f&i‘%‘ed on i by section 107 of such Act. Thin power shall evise and may pe exercised by the Bask sl any ime aftar
tha Bank shall have demanded the payment or discharge by the Company of all or any of the monies and akilifes
herahy secured or the Bark has been enlifled 10 exerise the lke powers in any other security | holds from the
Company. or he Bark i otherdise antitied to appol & fecever under elagse 101 The proviswss of he said Aot
relating to and reguisting the exeraise of the said power of sale shall. so fer s they elite 1o the Secuity constituted by
ar pursuant 1§ his Chargs, be vered and exlended sccordingly.

87 The statatary powers of leasing, eiing. enfering o agreemants for leases of letlings and accepiing anil agreging
acoept surenders ol lsases confersd by sactons 99 and 100 of the said Act shall 0ot be exeroisable by the Company
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in retation o any oan of the Charged Property withou! the priag wdtten consent of the Bank. bul the foragoing shall not
e construed as & Imitation of the howers of any Receiver appomied heraundar and being an agent of the Company,
Such statuiory powsrs shall be sxercisable by e Bark at any Sme after the Bank shall have demanded the paymant
ar discharge by the Company of sk or any of the mondes and lisbilities hereby secured and, whether or not the Bark
shall then be in possassion of the premises probosad o be leased, so 88 [0 authonss the Bank o make a lesse or
agrasment.of lease at 2 premium and for any lengih of term and ganerally withoul any restiction on the kinds of leases
and agreemers fr lsass that the Bank may make and generally without the necessity fof Hie Bank o comply with any
restrictions imipased by or the other provisions of the said sectons 88 and 180, The Bank may delegate such powers 1o
any person and no such delegation shall preclude the subsequent exércise of such powers By the Bardcitsel! or prechuade
the Bark from making 2 subsequent ¢elegation theraot 1o someé other person and any such delagation may be revoked,

83 The restriction on the Aghtef ponsdlidating mtifdegs secuntiss contdined in seotion 93 of the Law of Property Act 928
shall nat apply o 18is Charge

2.4 The restriction orcthe nght to appoint & receiverconfained in Section 108 of the Law of Property Act 1825 shall not aoply
o this Charge.

G APPOINTMENT DF ADMINISTRATOR

Parpgraph 14 of Sshedule B1 1o the Insoivency Aot 1586 spplies to the Hloaling charge created under this Charge.
Accordingly, alany e alfér ths Bank bectmes entited to exercise lhe powsrs referred Io invlauses 8.1 and 8.2, the
Bark may appoint an adminisirator of the Company gnder the Insolvency At 1986

10. APPOINTMENT OF RECEIVER:

101 Al any time afer baviag been requesied 50 i do by the Company, o alter having made demand for the payment or
disehargs of ary of the monies and liabilities hereby secursed, of aftar any breach by the Company of 2ty proddsion
hereof of of any conwant or agreement giving rise 1o any of the monies and labiiities hereby secursd. or after e
appointment of an administrator or any step is taken In conneclion wWith the appointiment of an adminstrater in relation
ia thé Company, or if thé Bank is ctherwise entifled fo axercise its power of salé undler clausea 5.1, the Bank may appant
one of mare pefsons 1o be a Recelver or Haceivers in respect of the whole or any pert of the Charged Property. The
Bank may-

10,11 sublect i@ the provisions of section 45 of the Insolvency Act 1988 remave any Recelver previcusiy appoinied
hersunder and

1017 spnont ancthér person or other persons as Receiver or Receivers, sither in the plase of a Hegeiver 5o
removed & wha has otherwise ceased fo actor to ast jointly with.a Recelver or Raceivers previousty appointad
traretrler.

gt any time and by virue of any sbeh appoinimenta(s) any wo or more persons shall hold office as Hecelvars of the

same assels or income sach ane of sush Recsivers shall be gniited (unless the contrary shall be stated in any of the

deedls) or other nsturnent(y) dppointidg them to exbrdise all the powers arkd disorelions herély conferred on

Becaivers individuaily and 10 the excusion of the other or olhers of them, '

132 Every such appuirdmant or removal, and every delagation. appointment or removal Dy the Bank in ihe exercise of any
fight 1o delegate ¥s powsrs or o remove delegates hergin contained, thay be made sither by deed of by instiunient in
writing urdler the Yand of any &Hfider of the Bark or any perser authorised in witing in that behaif by any such officer.

%3 Evary Receiver for e trag Seing holding office by vinue of an sppainiment made by the Bank hergunder shall {subjedt
10 any Iimilations or restriclions expressad in the deed or other instrument appointing hun but sotwithstanding any
winding-up e dissolution of the Company) have, in relation {0 the Charged Property, of a3 the ciise may be, that par
of the Charged Properly in respect of which e was gppoiniedr
10.3.1  all the powers (a5 varled and extended by the provsions hemsof) conferrad by the Law of Property Act 1828
1082 all the powers {as varied and exdended by the pravislons hereof) conferred on administetive receivers by the

Insolvancy Act 1986 (sven ough he s ol an administrative receiver):

L33 powerin te name 0{ on behalfand at the cost of the Company t© exercise gl the pewers and rights of an
apsoite owner and do or.omit fooda anything which the Company iself sould do,

10.4 i addition and withoul prejudice o he generality of the forgoing every Recelver for the fime heing holding office by
virtue of an appoiniment made by e Bank hecsunder shafl {notwithstanding any winding-up or disselution of the
Cornpaniy) have i folowing powers, ramely!

10,41 pwer o teke posssssion of ooflent and get in the Charged Praperty and for that purpose to make. or &
requiee the Direclors of the Company 1o make aalls upon the hoiders of the Company's share caplial in respect
of &ﬂy smh {;a;'; el of he Cam;:xarzy which rama fg uncaled amﬁ o eafama payment of o3 Is sa made and any

1,42 powerto CBITY. Of and manage, o Sonnurin %&e z:aﬁ"ng an anc managament of, the Wﬁi}s@ af ai’éy‘ part of the
Companmy's businass, including the power whare the Company has one or more subsidianes of supervising,
controlling and financing such subsidiany o subsidiaries (indusive of any bodlas corporate as are refered
insub-clayse 104 81 and iz or their businass or businesses and the conduct thereot;

10.4.3  power 1o giter, improve, devalop, complete, Songtruct, modiy, refurbish or repair any buliding or land and to
anmplele or unierake or concur in the complstion or underaking {vwith or without modification}. of any project
inwiich the Somparny wes concernad or interested pdar 16 hls appointment being a project for the alteration,
improvement, deveiogrment, complistion, tonstruction, modification, refuriishment or repair obany bulding or
fand,

1044 power to zoll, iease or otherwise dispose of or concur in selling, leasing, accepting surrenders or othenwise
disposing of the whole or any part of the Charged Property without the resiriction imposed by sétion 103 of
the Law of Property At 1925 or the need fo observe any of the resirictiong or offier provisions of sechion 59
ar 100 of the said Act 3nd upon such Lermis a8 he shisl think fit

1048 sower 1o carty iy sale, lpase or otber disposal of any lend or bulldings and other property and assels inta
efiati by corveying, wenslaming, assigning of leasing i the name of the Company and for thal purpose o
entar into covenants and oiher contraciusl ebligations in the name of and g6 4% w0 Bind the Comnsny
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1046  power to promota, or ohenvise acquire the share capital of any body corporate with a view o Such body
corporate becoming @ subsichary of the Comparne and purchasing, leasing or giberwise acguinng an interest
in tha-whole or any par of the Charged Property or carnying on any busifess n succession to the Company
or any sulisidiary of the Company,

AT pewir i make any arrangament or compromiss of dlaims as he shall think it

1048 power 1o effect and ranew ingurancas

10.4.8  power o laks ordefend procesdings in the name of the Company induding procesdings for the compuilsary
winding-up of the Gompany.

19410 power to employ, engage and appoint sush managers and other employess and professional advisers on
such terms as he shall think it including without heriitalion power 1o engags s own Birn in'the conduct of th
recevershio,

10417 power o raise or borrow monay Fom the Bank or any other person o rank for paymaal in priority o the
security constilutad By or pursuantto Sils Charge and with or without.a menigage of charge on the Charged
Property or ary part of il and

10.4.12  power In do gl such other things as may seem 1o the Heosiver to be incidental or condugive 1o any other
powsr vested in him or o be congucive o the realidation of the security sonstituled by dr pursuant o this

Chartye,
105 Every Receiver 30 appbintad shall be deemetd at all trmes and for alt purposes-to be the agent of the Company which
shall be sokly responsibie for e acts and defaults and for the payment of bis remuneration.
16 Every Repaiver so appointed shall be entitled fo remuneration for his serdces atarate e be xed by agreement helween

firm and the Bank {or, feiing such agreement. 1 be Trad By the Bank) sppiopriais 10 the work gnd respongiblitiss
Invobved upan the basis of charging from tme 0 te adopted in antordanoe with hig current practice or the quirent
practica of hig firm and withoul bewg limitad o the Maximur rate specified in section I08(B) of ee Law of Property At
1528, '

11 POWER OF ATTORNEY

The Company by way of securtly heveby revocably appoints the Bank and the persons derdng Bie ynder i and
separately 4ny Recelver sppointsd hereunder sevarslly to be its atlormsy in it§ name and on its behalf and 38 #1530t
and dead or dtherwise o oxanute snd somplEte any tocuments which the Bank may require for perfecting i e to or
for vasting the Charged Property both present and future in the Bank or ils.sominaes orin any purchaser andt otherwise
ganerally to ign seal deliver ang otheryise parfec any such legal assignmiant, transfer, morlgags, legal or other charge
of security-refarred fo o clsuse 4.1 ard all such deeds and documents-and to oo -all such acks and Bivgs a8 May be
raquirad for the full axerdse of the powers hereby conferred indudingany sake lease disposttion reatisation or getling
i af the Charged Property,

12 PROTECTION OF PURCHASERS
Mo purchass: or other person dealing wih the Bank or s delegate orany Recsiver appainted hergunder shall e bound
fo gae of inguire whather the right of the Bank or such Redeivér 1o éxarcise any of ds or his powers has arsen of besome
axercisable or be doncemed wilh nolice i the dontiary, or be conwémed o ses whether any such delegation by the
Bank stall have lansed for any raason or been ravoked,

RES BSUBBEQUENT CHARGES

if the Bank shall at any ting receive nolice of any subseguent morgage, charge, assignment. ypothecation, pledga.
fian ar other ke iderest, mater, Svent or fansaction sffedting the Charged Property or any parf of it the Bark may
open a new accoun! oraacounts for the Companyin iis books. 1 the Bank doas not in fact open any such new acoounl
ther, unless i gives dpress writlen notioe 10 e Company to the eontrary, e Bank shall be rrealed a8 i it had in ot
apenad suth soctunt or aocounis 8¢ the firme when itrecelved such notice. As from that Bme ond uriess Suoh expross
writlen figlicg shall be given o the Company, gl payments by o0 on benall of the Company o the Bark shal {in ihe
absance of any Bxpress contfary appopialien by e Company) be credited, or reated as having been trediled, 10 2
agw actount &f the Campany and not as 'kaving been appliad in rediction of the Company's ndetiedness and olher
fiabities 10 the Bask at the Bme when he Bank recaived such nolice.

14, CONSOLIDATION OF ACCCUNTS AND SET-OFF
I addifian 1o any gensial ign or similar rght to which #t gy be entitted by operation of law, the Bank shall have the
right &t any me ang without notice 1o the Company (as well before ss after making any demand hereunder) io combine
or consofidate all or any of the Company's thed exisling dodoisits with dnd liabililes to the Baik ant to set-off or trarsfer
ANy SUM o sunis standing o the credit of any one of mork bFsuch dccounts In towards satisfaction of any of the labiites
of the Company o -the Bank o any olfver account iy any other aspact

15, SUSPENSE ACCOURT
All monies received, recovered o realised by the Bank under this Charge {Including the proceeds of ariy conversidn of
currancy] may i the disoretion of hig Bank be credited to any suspense or imparsonal aceount and may be-hetd insuch
account Bor s0 long as the Bank may hink il sith interes! dooruing therean at such rate, ¥ any, as the Bank may deem
fity pending thelr applicaion fom lime to tme (as the Bank shall be entifed o do In ifs discrelion} in or towards the
distiargs of dny of the monies.ant Jabilites hereby secured.

16, NOTICES

Any nelice or demand served oy the Sampany BY the Bank hetsunder may Be sérved o any one'of the oificery ofthe
Company persoraily, o¢ by Tetter addressed ko the Company or to all or any ohe of its officers and Isfl at s registered
office or @t any one of ds principal places of business. or by posfing the same by letter, addressed in any such manmner
as abbvi-mengonsd, ioauch registersd office or address or any such principal place of business. Any noticetr demand
sent by post shafl be deemsd io bave bean served on the Company at i am. on the business day next foilowing the
date Of posing. 0 proving sich service by podt € shall bé sufficient o show thal the lstter condaining the notice or
demand was properly addressed apd posted, and 8 notice do demand so addressed and posted shall be effeciive
rigbwrthstanding that 1 was not in fac! delivered orwas retumned undeliversd,
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THE BANK'S REMEDIES
The Bank may 8t any e or times without discharging or in any way affecting the secunty created by or pursuant o
this Charge oF @ny “e}mi&:ﬁiy f;ét t?ze:» Ba'zk i f%«;;}@@t a? sm:h wmri%y gramt i+ zhe izem;f;any ziwe of indmg@%cg or a&;ﬁitaif‘

?’zsarmf ar have from or ac;a;rss; the Ccﬁmpaﬂy

Any receipt release or gisorarge of the secunly provided by, or oFany kability arsing under, this Charge shall nol release
oF discharge the Campany from any bability o the Bank for the same or any cther moniss which may exist ndependantly
of this Charge.

The Bank, m@‘f in itz discretion gran‘i i e ather ‘z*du!ger}c& or make any pther gr{aﬂgem ent vafiatiém ar *eieaz‘;e w%‘i*f
f@spwjt m’ BV gf t?xe rhomes am: habit me: begeby secured oF of ar;y Gthar seaurﬂ; zizere[or cr guarafzé‘ee gs rezsg:céac:t
theraof withou! prejudice sither i 1he seaudly vonatituted by orpursuant to this Charge or to the lability of sthe Company
for the monigs and Hebilites hereby sscuredor the exercise by the Bank of any righis. remedies and privifeges corterrad
apan it by this Charge. '

Nop failure on the part of the Bank o exercise, or defay on its pard v exercising, any of the righis, powers and remaedies
provided by this Charge or By law [Collectively “he Bank's Righte™y shall operste as a waiver thereof, nor shall any
single or vartal waiver of sny of the Ban's Rights grediude any further or othersxercise of that one.of e Bank's Rights
concermed or the exercise af any other of the Bank's Righis.

Al the cosis cherges and sxpenses of the Bank incurred by the Bank in relation o this Charge or the monies and
fiabilities hereby securad (nciuding, withowt Fnitation, e cosls. charges and axpenses incurie] in Ihe bringing of this
Charge:into e%ec% or i the sxergise of any of the rights, refmedies dangd powers sondertad on the Baik hereby oris the
pariection or snforcemant or attempted erforcemeant of Hie security constitiled nereby or pursuant herelo or in the
perfention or enforcement of any viher secwily for of guarantes iy respect of the monies and ligbllides hereby sequred)
shall be reinibursed by the Sompany 1 e Bank oe domand on 8 full indarmrty basis, Uniilso reimBursed the same
shall carry idersst ss mentioned In clause 1.7 above ancruing frem the date of the same being iturred By the Bank,
i the Bark or any Receiver shall enber inlg possossion of the Charged Préperty of any part of i o bl miay Trom time to
ine and 3l dny e go oul of sUch possagsion feither (ng Bank nor any Redeiver shall in any dircimstancss be datle
to acoount o the Company for dmvihing Bxcept 55 or his actudl receipts or be fiable 1o the Company for any loss or
damage ansing from any realisation of the Charged Propery or any part of L or any act default or omission in relalion
to the Lhirged Praperty or any part of it

The Bank may exerciss in the name of the Company or otherwisa at any time alter the secunty craled by this Charge
has become anforneable and without dny further coisérit of authonly o the part of the Comipany in redpent of any
sacurities referred o i clause 2.7 3any voling righis and all powars given 0 istess By Sections 10{3} and (4] o the
Trustes Act 1925 fas amended by Sedtion Bof the'Trustes nvestmants Aot 19817 in respect of seouritiés or progerty
subject 1o atrust and any powsrs or fghts which may be exercisable by the pergun in whoss name any of the said
geciyritied s registarad or by the bearer thereof.

At amy time sfier the security created by fhis Chargs has becsms enforceabla o # réquesiad by e Company the Sank
mgy without further notice and without first appointing 2 Recelver exercise all or any of the powers conferred on
morgigees by the Law of Property Act 1825 as varled or extended by thig Charge and ait the gowers suthoniies and
disorefions conferred expréssly or by implication on gay Recsiver in thig {Zéﬂarg@ o conferred by stalute or comnion law.
it ghall be lgwhi fof the Bank or gny Receiver at any ime ko eardise for and on bahall of the Company any oral of the
powers cobfefred dn a laridiond or lenial by the Landided and Tenant Acts 1927 and 1952 in resbedt of Ihe Charged
Properly but vt any obligabion i exérclss any of seoh powers and without ary Hability for powers 30 exercised and
the Company heraby covanants with the Bank that it will promptly deliver to the Bank ali nolices served on the Company
in respect of the Charged Property urider the said Acts.

PROVISIONS SEVERABLE

Every provigion sontained-in thig Charge shall be severable and distincl from every other provision &iid if &t any time
any ane of mbre provision 18 o secomes myvalid, dlagd or unenforesabls, the validiy, legality and enforcesbiily of e
rermaining provisions shall not in any way be affecied,

ASTIGNMENT )

The Bank shall have a full and unfetiered right to assign the whole or any part of the benelt of this Charge and the
axpreseion the Bank” wherever usod hérain shall be deenied (o inglude the sisighess and other successors, whether
mmpdiateor dervative, of the Bank, who shall be enfitfed 10 Enforoe and procesd Unon this Charge in the samie makner
ag i named hergin.  The Bank shall be srifled 1o disclose any ivformation tonceming the Company fo any such
assignea of slhir Suceessod or any participant of proposed assignes, suctessor or garicipant aimd 1o the advisers of all
suth persons.

LA
This Charge shall be governed by and construad in avcordanice vith English law.

INTERPRETATION

Sedtion 6 of he Law of Fropeily Act 28 shiall govermihe constivction herech and where the contaxd so admiss

2111 amy relererce herein to any statute or any provigion of any statule shall be deemed to ichide refersnde o
any-statutery modification o re-enadiment thereol and to any regulations or orders made thereunderand from
tire wtime In foroe,

P12 thé exdiression "sebSidiay B 16 havl e same meaiing 83 0 seclidn 1159 the Cormparies Act 2006,

Clauss headings ars for refirende gnly and shall notaffect the construction of this Chargs.

THIS DOCURMENT is executed 35 5 deed and deliverad on the dite siated 8t the beginning of this Deed.

EXECUTED and deliversd by
MORLANDVILLE PROPERTIES LIMITED

,&s{:}e e Bank P s au
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