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COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF

*TWINAPLATE LIMITED

L. The name of the company is POLDICE MARINE AND
ENGINEERING LIMITED*
2. The registered office of the company will be situate
in England
3. The objects for which the company is established are:-
{a) (1) To carry on all or any of the businesses of
engineering in all its Dbranches, marine

engineering, experts in welding in all wmetals,
manufacturers, smelters, converters, makers and
founders of iron, steel, brass, alumlnlum copper
or other metal or alloy and plastic or
composition substances and materials,
millwrights, steam, water and gas fitters, tube
makers, boiler makers, screw, bolt and nut
manufacturers, stampers, pressers, coppersmiths,
enamellers, electroplaters, galvernisers, and
metal and wire workers generally; toolmakers,
metallurgists, designers, chemists, painters,
woodworkers, ship builders, instrument makers,
consultants, electrical engineers and
contractors, electronic engineers, civil
engineers and contractors, central heating,
ventilating and air conditioning engineers,
plumbers, sanitary and heating engineers.

(2) To manufacture, import, export, grow, finance,
buy, sell, exchange, repair, convert, alter,
improve, manipulate, prepare for market, let on
hire and deal with all kinds of machlnery, plant,
implements, tools, hardware, apparatus,materials,
goods and substances, 1nclud1ng things usually
dealt in by persons engaged in the foregoing or
connected with any of the businesses carried on
by the company at any time, or necessary or
convenient for carrying on such businesses.

*The Company was incorporated with the name "Poldice Marine and
Engineering Limited" and changed its name to its current name by
special resolution passed 4th June 1979

twinmemo || || |’ || |

*A58SLA4RX
UHPHNIES HOUSE 3@/93/9




twinmemo

(b)

(d)

{e)

To carry on any other business whether
manufacturing or otherwise which may seem to the
company capable of being conveniently carried on
in connection with the above or calculated
directly or indirectly to enhance the value of or
render profitable any of the property or rightg
of the company.

To acquire and undertake the whole or any part of
the business, property, and liabilities of any
person or company carrying on or proposing to
carry on any business which the company is
authorised to carry on or possessed of property
suitable for the purposes of the company or which
can be carried on in conjunction therewith or
which is capable of being conducted so as
directly or indirectly to benefit the company .

To apply for, purchase or otherwise acqguire and
protect and renew in any part of the world any
patents, patents rights, brevets d’invention,
trade marks, designs, licences, concessions, and
the 1like, conferring any exclusive or non
exclusive or limited right to their use or any
secret or other information as to any invention
which may seem capable of being used for any of
the purposes of the company, or the acquisgition
of which may seem calculated directly or
indirectly to benefit the company, and to use,
exercise, develop, or grant licences in respect
of, or otherwise turn to account the property,
rights or information so acquired, and to expend
meney in experimenting upon, testing or improving
any such patents inventions or rights.

To amalgamate, enter into partnership or into any

arrangement for sharing profits, union of
interest, co-operation, joint adventure or
reciprocal concession, or for limiting

competition with any person or company carrying
on or engaged in, or about to carry on or engage
in any business or transaction which the company
is authorised to carry on or engage in, or which
can be carried on in conjunction therewith or
which is capable of being conducted so as
directly or indirectly to benefit the company .

To enter into any arrangement with any
governments or authorities, supreme, municipal,
local or otherwise, or any person or company that
may seem conducive to the objects of the company,
or any of them, and to obtain from any such
government, authority, person or company any
rights, privileges, charters, contracts, licences
and concessions which the company may think it
desirable to obtain, and to carry out, exercise




(g)

(h)

(1)

(3)

(k)

(1)
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and comply therewith.

To establish or promote or concur in establishing
or promoting any cowpany or companies for the
purpose of acquiring all or any of the property,
rights and liabilities of the company or for any
other purpose which may seem directly or
indirectly calculated to benefit the company and
to place or guarantee the placing of, underwrite,
subscribe for or otherwise acquire all or any
part of the shares, debentures or other
securities of any such company.

To subscribe for, take, or otherwise acquire, and
hold shares, stock, debentures, or other
securities of any other company.

To invest and deal with the moneys of the company
not immediately required in any manner.

To lend and advance money or give credit to such
persons or companies and on such terms as may
seem expedient, and in particular to customers
and others having dealings with the company, and
to guarantee the performance of any contract or
obligation and the payment of money of or by any
such person or companies and generally to give
guarantees and indemnities.

To receive money on deposit or loan and borrow or
raise money in such manner as the company shall
think fit, and in particular by the issue of
debentures, or debenture stock (perpetual or
otherwise) and to secure the repayment of any
money borrowed, raised or owing by wmortgage,
charge or lien upon all or any of the property or
assets of the company (both present and future),
including its uncalled capital, and also by a
similar mortgage, charge or lien to secure and
guarantee the performance by the company or any
other person or company of any obligation
undertaken by the company or any other person or
company as the case may be.

To draw, make, accept, indorse, discount,
execute, and issue promissory notes, bills of
exchange, bills of lading, warrants, debentures,
and other negotiable or transferable instruments.

To pay out of the funds of the company all
expenses which the company may lawfully pay with
respect to the formation and registration of the
company, or the issue of its capital, including
brokerage and commissions for obtaining
applications for or taking, placing or
underwriting or procuring the underwriting of




shares, debentures or other securities of the
company .

(n) To pay for any rights of property acquired by the
company, and to remunerate any person or company
whether by cash payment or by the allotment of
shares, debentures or other securities of the
company credited as paid up in full or in part or
otherwise.

(o) To establish and waintain or procure the
establishment and maintenance of any contributory
or non contributory pension or superannuation
funds for the benefit of, and give or procure the
giving of donations, gratuities, ©pensions,
allowances, or emoluments to any persons who are
Or were at any time in the employment or service
of the company, or of any company which is a
subsidiary of the company, or is allied to or
associated with the company or with any such
subsidiary company, or who are or were at any
time directors or officers of the company or any
such other company as aforesaid, and the wives,
widows, families and dependents of any such
persons, and also establish and subsidize and
subscribe to any institutions, associations,
clubs or funds calculated to be for the benefit
of or to advance the interests and well being of
the company or of any such other company as
aforesaid, and make payments to or towards the
insurance of any such person as aforesaid and do
any of the matters aforesaid, either alone or in
conjunction with any such other company as
aforesaid.

(p) To purchase, take on lease or in exchange, hire
Oor otherwise acquire any real and personal
property and any rights or privileges which the
company may think necessary or convenient for the
purpose of its business, or may enhance the value
of any other property of its company .

(q) To build, construct, alter, maintain, enlarge,
pull down, remove or replace, and to work, manage
and control any buildings, offices, factories,
mills, shops, machinery, engines, roadways,
tramways, railways, branches or sidings, bridges,
reservoirs, watercourses, wharves, electric
works, and other works and conveniences which
may seem calculated directly or indirectly to
advance the interestsg of the company, and to join
with any other person or company in doing any of
these things.

(r) To improve, manage, develop, grant rights or
privileges in respect of or otherwise deal with,
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all or any part of the pProperty and rights of the
company .

(s} To vest any real or personal property, rights or
interests acquired by or belonging to the company
in any person or company on behalf of or for the
benefit of the company, and with or without any
declared trust in favour of the company .

(£) To sell, lease, mortgage or otherwise dispose of
the property, assets or undertaking of the
company or any part thereof for such
consideration as the company may think f£it, and
in particular for shares, stock, debentures or
other securities of any other company whether or
not having objects altogether or in part similar
to those of the company.

(u) To distribute among the members in specie any
property of the company, or any proceeds of sale
or disposal of any property of the company, but
80 that no distribution amounting to a reduction
of capital be made except with the sanction (if
any) for the time being required by law.

(v) To procure the company to be registered or
recognised in any part of the world outside the
United Kingdom.

(w) To act as agents or brokers and as trustees for
any person or company and to undertake and
perform sub-contracts and to do all or any of the
above things in any part of the world, and either
as principals, agents, trustees, contractors, or
otherwise, and either alone or jointly with
others, and either by or through agents and sub-
contractors, trustees or otherwise.

(x) To the extent that the same is permitted by law,
to give financial assistance for the purpose of
the acquisition of the shares in the company
(whether before or after any such acquigition) or
the company’s holding company for the time being
(as defined by Section 736 of the Companies Act
1985 (as amended)) and to give such assistance by
any means howsoever permitted by law.

(y) To do all such things as may be deemed incidental
or conducive to the attainment of the above
objects or any of them.

And it is hereby declared that
(a) the word "Company" in this clause, except:-

where used in reference to this company, shall be
deemed to include any partnership or other body

twinmemo




_

of persons, whether corporate or unincorporate,
and whether domiciled in the United Kingdom or
elsewhere, and

(b) the objects specified in each of the
paragraphs of this clause ghall be regarded as
independent objects and accordingly shall in no
wise be limited or restrictegd (except where
otherwise expressed in such paragraphs) by
reference to or inference from the terms of any
other paragraph or the name of the company but
may be carried out in as full and ample a manner
and construed in as wide a sense as if each of
the said paragraphs defined the objects of a
separate and distinct company.

4. The liability of the members is limited.

5. The share capital of the company is *£5,000 divided
into 5000 shares of £1 each.

*Increased to £100, 000 by the creation of an additional 95,000
new ordinary shares of £1 each by resolution passed 23rd May 1979
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We, the several persons whose names and addresses are subscribed
are desirous of being formed into a company in pursuance of this
Memorandum of Association and we respectively agree to take the
number of shares in the capital of the company set out opposite
our respective names.

Nameg, Addresses and Number of Shares takes by
Descriptions of Subscribers each Subscriber
John Benjamin Clay One Thousand - £1,000

29 Conway Road
Falmouth - Ship Builder

Bertram Thomas Clay One Thousand - £1,000
19 Mongleath Avenue

Falmouth - Hull Manager

Louisg Hicks One Thousand - £1,000
Valdemosa

014 rPaul Hill

Newlyn

Penzance - Fish Merchant

Thomas Harry Martin One Thousand - £1,000
Fourwinds

Poldice, St Day
Redruth - Motor Engineer

Dated this 6th day of February 1973

Witness to the above Signatures:

R.T. Berryman
Certified Accountant
6 Morrock Road
Penzance
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