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Directors' Report for the Year Ended 31 December 2021

The directors present their report and the financial statements for the year ended 31 December 2021.
Directors of the company

The directors who held office during the year were as follows:
Mr M Fletcher

Mr P Girardi

Mr A Woodward

Mr P Saunders

Mr D Nealon

Mr S Taylor

Mr D Martin

Mr G Martin

Ms Z Ferriday

Mr A Hughes

Mr T M Waples
Principal activity
The principal activity of the company is trade association.

Disclosure of information to the auditors

Each director has taken steps that they ought to have taken as a director in order to make themselves aware of any relevant audit
information and to establish that the company's auditors are aware of that information. The directors confirm that there is no
relevant information that they know of and of which they know the auditors are unaware.

Small companies provision statement

This report has been prepared in accordance with the special provisions relating to companies subject to the small companies
regime within Part 15 of the Companies Act 2006.

Approved by the Board on 28 June 2022 and signed on its behalf by:

Mr D Nealon
Director

Page 2



Statement of Directors' Responsibilities

The directors acknowledge their responsibilities for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for cach financial year. Under that law the dircctors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice {United
Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the surplus or deficit of the
company for that period. In preparing these financial statements, the dircetors are required to:

+  select suitable accounting policies and apply them consistently;
+  make judgements and accounting estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continuc in busincss.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure
thar the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Independent Auditor's Report to the Members of The Fork Lift Truck Association Limited
Opinion

We have audited the financial statements of The Fork Lift Truck Association Limited (the 'company') for the year ended 31
December 2021, which comprise the Profit and Loss Account, Statement of Comprehensive Income, Balance Sheet, Statement of
Changes in Equity, and Notes to the Financial Statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including FRS 102 Section | A 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:
give a true and fair view of the state of the company's affairs as at 31 December 2021 and of its profit for the year then
cnded;

»  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

«  have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial statements
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to our
audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other cthical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the director's use of the going concern basis of accounting in the

preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
mdividually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of at

least twelve months from when the original financial statements were authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of

this report.

Other information

The other information comprises the information included in the annual report, other than the financial statements and our
auditor’s report thereon. Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility 18 to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Independent Auditor's Report to the Members of The Fork Lift Truck Association Limited

Opinion on other matter prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

the information given in the Directors' Report for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

* the Directors' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the company and its environment obtained in the course of the audit, we have
not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in our
opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or

»  the financial staterments arc not in agreement with the accounting records and returns; or
+  certain disclosures of directors’ remuneration specified by law are not made; or
» we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies regime and take
+ advantage of the small companigs' exemptions in preparing the Directors' Report and from the requirement to prepare a
Strategic Report.

Responsibilities of directors

As explained more fully in the Statement of Directors’ Responsibilities [set out on page 3], the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the directors determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or crror.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issuc an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with [SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statcments.

Trregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which
our procedures are capable of detecting irregularities, including fraud is detailed below:

Page 5



Independent Auditor's Report to the Members of The Fork Lift Truck Association Limited

QOur approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud and
non-compliance with laws and regulations, was as follows:

+ ensuring that the people involved in the audit had appropriate experience and skill to identify non-compliance with laws and
regulations;

+ identifying laws and regulations applicable to the company through discussion with the directors;

= focussing on laws and regulations which may have a direct effect on the company's financial statements;

« assessing compliance with the laws and regulations identified, through discussion with the directors;

We assessed the susceptibility of the company's financial statements to material misstatement, including obtaining an
understanding of how fraud might occur by enquiring of management about their knowledge of actual, suspected or alleged fraud,
and considering controls in place.

To address the risk of fraud through management bias and override of controls we carried out analytical procedures, tested journal
enlries, assessed estimates for potential bias and investigated significant transactions.

In response to the risk of irregularities and non-compliance with laws and regulations we designed procedures which included but
were not limited to agreeing disclosures to supporting documentation, reading minutes of board meetings, enquiring of the
directors as to any claims against the company and of any correspondence with regulatory authorities.

There are inherent limitations in our audit procedures described above. the more removed that laws and regulations are from
financial transactions, the less likely it is that we would become aware of any non-compliance. Auditing standards also limit the
audit procedures required to identify non-compliance with laws and regulations to enquiry of the directors and other management
and the inspection of regulatory and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may involve
deliberate concealment or collusion.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
www.fre.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.
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Independent Auditor's Report to the Members of The Fork Lift Truck Association Limited

Use of our report

This repert is made sclely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our audit work has been undertaken so that we might state to the company’s members those matters we are required to state
to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company’s members as a body, for our audit work, for this report, or for
the opinions we have formed.

J Stimpson FCA (Senior Statutory Auditor)

For and on behalf of Howard Smith & Co Limited, Statutory Auditor
First Floor, Bellamy House

Winton Road

Petersfield

Hampshire

GU32 3HA

28 June 2022
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Profit and Loss Account for the Year Ended 31 December 2021

2021 2020
Note £ £
Turnover 429,238 389,397
Cost of sales {(180,868) (137,110}
Gross surplus 248,370 252,287
Distribution costs (9,513) {9,685)
Administrative cxpenscs (303,424) (362,452)
Other operating income 70,648 24,733
Operating swrplus/{deficit) 6,081 (95,117}
Income from participating interests - 45,000
Other interest receivable and similar income 18 247
Interest payable and similar expenses {103) -
(85) 45,247
Surplus/(deficit) before tax 3 5,996 (49,870)
Surplus/(deficit) for the financial year 5,996 (49,870)

The above results were derived from continuing operations.

The company has no recognised gains or losses for the year other than the results above.

The notes on pages 12 to 19 form anPinteggral part of these financial statements,
- - age



Statement of Comprehensive Income for the Year Ended 31 December 2021

2021 2020

£ £

Surplus/(deficit) for the year 5,996 (49,870)
Total comprehensive income for the year 5,996 (49,870)

The notes on pages 12 to 19 form anPinte%ral part of these financial statements,
- - age



(Registration number: 01084279)
Balance Sheet as at 31 December 2021

2021 2020
Note £ £
Fixed assets
Intangible asscts b 14,400 18,900
Tangible assets 7 177 911
Investments 8 10,001 10,001
24,578 25812
Current assets
Stocks 9 8,265 13,139
Debtors 10 69,300 83,170
Cash at bank and in hand 184,461 256,455
262,026 352,764
Creditors: Amounts falling due within one year n {135,049 (187,017)
Net current assets 126,977 165,747
Total assets less current liabilities 151,555 195,559
Creditors: Amounts falling due after more than one year i1} - (50,000)
Net assets 151,555 145,559
Capital and reserves
Profit and loss account 151,555 145,559
Shareholders' funds 131,555 143,559

These financial statements have been prepared in accordance with the special provisions relating to companies subject to the small
companics regime within Part 15 of the Companics Act 2006.

Approved and authorised by the Board on 28 June 2022 and signed on its behalf by:

Mr D Nealon
Director

The notes on pages 12 to 19 form mf: inte%al part of these financial statements,
- - age



Statement of Changes in Equity for the Year Ended 31 December 2021

At 1 January 2021
Surplus for the year

Total comprehensive income

AL 31 December 2021

At 1 January 2020
Dreficit for the year

Total comprehensive income

At 31 December 2020

The notes on pages 12 to 19 form an inte

Page

Profit and loss

account Total
£ £
145,559 145,559
5,996 5,996
5,996 5,996
151,555 151,555
Profit and loss
account Total
£ £
195,429 195,429
(49,870) (49,870)
(49,870) (49,870)
145,559 145,559

%rlal part of these financial statements.



Notes to the Financial Statements for the Year Ended 31 December 2021

1  General information

The company is a company limited by guarantee, incorporated in England and Wales, and consequently does not have share
capital. Each of the members is liable to contribute an amount not exceeding £1 towards the assets of the company in the event of
liquidation.

The address of its registered office is:
34B Kingfisher Court

Newbury

Berkshire

RG14 58]

These financial statements were authorised for issue by the Board on 28 June 2022.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have
been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A - "The Financial
Reporting Standard applicable in the UK and Republic of Ireland’ and the Companies Act 2006.

Basis of preparation

These financial statements have been prepared using the historical cost convention except that as disclosed in the accounting
policics certain items are shown at fair value.

Revenue recognition

Turnover comprises the fair value of the consideration received or receivable for the sale of goods and provision of services in the
ordinary course of the company’s activities. Turnover is shown net of sales/value added tax, returns, rebates and discounts.

The company recognises revenue when:

The amount of revenue can be reliably measured;

it is probable that future economic benefits will flow to the entity;

and specific criteria have been met for each of the company's activities.

Tangible assets

Tangible assets are stated in the balance sheet at cost, less any subsequent accumulated depreciation and subsequent accumulated
impairment losses.

The cost of tangible assets includes directly attributable incremental costs incurred 1n their acquisition and installation.

Depreciation

Depreciation is charged so as to write off the cost of assets, other than land and properties under construction over their estimated
useful lives, as follows:

Asset class Depreciation method and rate
Furniture and fittings 20% straight line on cost
Office equipment 33% straight line on cost
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Notes to the Financial Statements for the Year Ended 31 December 2021

Business combinations

Business combinations are accounted for using the purchase method. The consideration for each acquisition is measured at the
aggregate of the fair values at acquisition date of assets given, liabilities incurred or assumed, and equity instruments issued by the
group in exchange for control of the acquired, plus any costs directly attributable to the business combination. When a business
combination agreement provides for an adjustment to the cost of the combination contingent on future events, the group includes
the estimated amount of that adjustment in the cost of the combination at the acquisition date if the adjustment is probable and can
be measured reliably.

Amortisation

Amortisation is provided on intangible assets so as to write off the cost, less any estimated residual value, over their useful life as
follows:

Ansel class Amurtisation method and rate
Website 33% straight line on cost
Investments

Investments in equity shares which are publicly traded or where the fair value can be measured reliably arc initially measured at
fair value, with changes in fair value recognised in profit or loss. Investments in equity shares which are not publicly traded and
where fair value cannot be measured reliably are measured at cost less impairment.

Interest income on debt securities, where applicable, is recognised in income using the effective interest method. Dividends on
equity securities are recognised in income when receivable.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and ¢all deposits, and other short-term highly liquid investments that are readily
convertible to a known amount of cash and are subject to an insignificant risk of change in value.

Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary course of business.
Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost using the
effective interest method, less provision for impairment. A provision for the impairment of trade debtors is established when there
15 objective evidence that the company will not be able to collect all amounts due according to the original terms of the
receivables.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and scll. Cost is determined using the
first-in, first-out (FIFO) method.

The cost of [inished geods and work in progress comprises direct malerials and, where applicable, direct labour costs and those
overheads that have been incurred in bringing the inventories to their present location and condition. At each reporting date,
stocks arc assessed for impairment. If stocks are impaired, the carrying amount is reduced to its sclling price less costs to
complete and sell; the impairment loss is recognised immediately in profit or loss.
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Notes to the Financial Statements for the Year Ended 31 December 2021

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Accounts payable are classified as current liabilities if the company does not have an unconditional right, at the end of
the reporting period, to defer settlement of the creditor for at least twelve months after the reporting date. Tt there is an
unconditional right to defer settlement for at least twelve months after the reporting date, they are presented as non-current
liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost using the effective
interest method.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing borrowings are
subsequently carried at amortised cost, with the difference between the proceeds, net of transaction costs, and the amount due on
redemption being recognised as a charge to the Profit and Loss Account over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable and similar charges.
Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement of the liability for
at least twelve months after the reporting date.

Leases

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classified as operating leases.
Payments made under operating leases are charged to profit or loss on a straight-line basis over the period of the lease.

Defined contribution pension obligation

A defined contribution plan is a pension plan under which fixed contributions are paid into a pension fund and the company has
no legal or constructive obligation to pay further contributions even if the fund does not hold sufficient assets to pay all employees
the benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. If contribution
payments exceed the contribution due for service, the excess is recognised as a prepayment.

3  Staff numbers

The average number of persons employed by the company (including directors) during the year, was 4 (2020 - 4),

4  Auditors' remuneration

2021 2020
£ £
Audit of the financial statements 3,175 3,175

Page 14



Notes to the Financial Statements for the Year Ended 31 December 2021

5 Profit/loss before tax

Arrived at after charging/(crediting)

2021 2020

£ £

Depreciation expense 733 1,025
7,200 -

Amortisation cxpensc
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Notes to the Financial Statements for the Year Ended 31 December 2021

6 Intangible assets

Cost or valuation
At 1 January 2021

Additions acquired scparately

At 31 December 2021

Amortisation
Amortisation charge

At 31 December 2021
Carrying amount
At 31 Decenmber 2021

At 31 December 2020

7 Tangible assets

Cost or valuation
At 1 January 2021

At 31 December 2021

Depreciation
At 1 January 2021
Charge for the year

At 3] December 2021
Carrying amount
At 31 December 2021

At 31 December 2020

8§ Investments

Internally
generated
software
development

costs Total

£ £

18,900 18,900

2,700 2,700

21,600 21,600

7,200 7,200

7,200 7,200

14,400 14,400

18,900 15,900
Furniture,
fittings and

equipment Total

£ £

34,609 34,609

34,609 34,609

33,698 33,608

734 734

34,432 34,432

177 177

911 911

2021 2020
£ £
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Notes to the Financial Statements for the Year Ended 31 December 2021

Associates £
Cost

At 1 January 2021 10,001
Provision

Carrying amount

At 31 December 2021 10,001
At 31 December 2020 10,001
9 Stocks
2021 2020
£ £
Other inventories 8,265 13,139
10 Debtors
2021 2020
£ £
Trade debtors 12,394 11,326
Other debtors 56,906 71,844
Total current trade and other debtors 69,300 83,170
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Notes to the Financial Statements for the Year Ended 31 December 2021

11 Creditors

Creditors: amounts falling due within one year

Due within one year

Trade creditors

Taxation and social security
Accruals and deferred income

Other creditors

Creditors: amounts falling due after more than one year

Due after one year

Loans and borrowings

12 Loans and borrowings

Non-current loans and borrowings

Bank borrowings

13 Related party transactions

Summary of transactions with all associates

Management fees

Income and receivables from related parties

2021
Receipt of services

2020
Receipt of services

Amounts receivable from related party
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Note

2021 2020

£ £
71,002 38,0406
20,866 11,098
8,157 24 658
35,024 113,215
135,049 187,017
2021 2020

£ £

- 50,000

2021 2020

£ £

- 50,000
Associates

£

67,148

Associates

£

21,000

45,000




Notes to the Financial Statements for the Year Ended 31 December 2021

14 Non adjusting events after the financial period

As of 1 April 2022, the company ccased trading and its asscts, liabilitics and business interests were transferred to the UK
Material Handling Association Limited (UKMHA). At the same time the British Industrial Truck Association Limited (BITA)
also transferred its assets, liabilities and business interests to UKMHA to create one company servicing the fork truck industry.

15 Going concern

As noted in note 14, the company ceased trading on 1 April 2022. The directors have continued to adopt the going concem basis
of preparation of the company’s accounts on the basis that the transfer of assets, liabilities and business interests to UKMHA was

effected on the basis that the company’s trade was a going concern at the time of the transfer.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



