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Ccaopw (f ;xeat Bntam} Ltd

DIRECTORS" REPORT’

The directoss. present theic report and the, group ascouvnts for the year gnded 31 December 1993,

RESULTS AND DIVIDENDS
The group. foss fox the year after taxation amounted to £7,934,000,
The diregtors do not recarnmend the payment of a final ordinary dividend,

REVIEW OF THE, HUSINESS
The group has bad a satisfactory year, During ths year the group sold part of the business which

manufactyred. and sold tools foruse in the mining, contracting, quarrying and engincering industries,

PRINCIPAL ACTIVITIES w
The group's prmclpal activities during the year were the manuiacture and sale of a wi,lc range of
engincering products for the oil, gas transmission, automotive, clectrical and other engineering indusiries,

MARKET YALUE OF LAND AND BUILDINGS . .
In the opinon of tha directors tho murket vatue of land and buildings is in excess of the book value,

FIXED ASSEYS ,
I'hu changus in fixed nssets during thc yeay are summarised in the notes to the nccounts,

YUTURE DEVELOPMENTS n
The directors have decided that the group should withdraw from the manufacture and sale of forged
products. This purt of the business was sold in May 1994,

DIRECTORS AND THEIR INTERESTS
The dircetors throughout the yeur were as followst

Abogdds Nominces Limited )
D Carne )
D K Schutnacher (USA)Y

Thete are no directors' inteeests requiriug disclosure under the Companics Act 1985,

DISABLED LMPLOYEES

The group gives full and fair consideration to apphcalmns for employment made by disabled persons and,
where npproprinte, would ummgc for the retraining of those who become disabled whilst in employment.
'The groiip also endeabours o give equat oworluruhc&h or trammg. carecr development and promotion (o
all cmptoyée.s.
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Cooper (Great Britain) Ltd
DIRECTORS” REFORT

EMPLOYEE INVOLYEMENT
The, geoup recognises its. responsibifity to provide its employees with information of concern to them and
to.¢ncourage their participation in the group’s development, This is achieved by various means, including:

(®) works commivecs -
(v employce suggestion schenies
{¢) local notices and bulletins.

CHARITABLE CONTRIBUTIONS X
During the year the group made contributions to various charilies amounting to £32,000,

™

AUDITORS
A resalution to re-appoint Ernst & Young as auditors will be put o the members at the Annual General

Meeting, -
On behalf of the Board

el

J B Cacne
Director

20 October 1994
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" Cooper (Great Britain) Ltd

STATEMENT OF DIRECTORS® RESPONSIBILITIES IN RESPECT OF THE
ACCOUNTS

Gompany law requires the directors to prepare accounts for each financial year which give a true and fair
view of the staie. of affairs of the company and of the group and of the profit or loss of the group for that
period. In preparing those accounts, the directors are required toy

«  select suitable accounting policics and then apply them consistently;
+  make judgements and eslimates thal are reasonable and prudent;

. state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the accounts; and '

. prepare the accounts & the going concern basis waless it is inappropriate (o presume that the group
will contirue in business.

The directors confirm that the accounts comply with the above requircinents,

The: ditestors are responsible for keeping proper accounting records which disclose with seasonable
accuracy at any time the financial position of the group and to erable them to ensure that the accounts
comply with the Companies Act 1985, They are also responsible for safeguarding the nssets of the group
and hence for taking reasonablo steps for the prevention and detection of fraud and other iegularities,




Ell FRNST & YOUNG

REPORT O THE AUDITORS
to the members of Cooper (Greaf Britadin} Ltd

We have audited the accounts on pages 6 to 21, which have been prepared under the historical cost
convention and on, the basis of the accounting policies set out on page 11,

Respective responsihilities of directors and auditors

As described on page 4 the company's directors are responsible for the preparation of the accounts. Itis
our responsibility to form an independent opinion, based on our audit, on those accounts and 10 repart our
opinion to you,

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the Anditing Practices Board,
An audit includes examination, on a test basis, of evidence relevant to the amouris and disclosures in the
accounts. 1t also Includes an assessment of the significant estimates and judgements made by the
directors in the preparation of the accounts, and of whether the accounting policics are approprinto to the
groups's circumstances, consistently applicd and adequately disclosed,

We ptanned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance thot the
accounts are free from mateeial misstatement, whether caused by fraud or other irregularity or error, In
forming our opinion we also cvaluated the overall adequacy of the presentation of information in the
accounts. :

D

Optinion
In 6ur opinion the accounts give a true and foir vicw of the state of affairs of the company and of the
group as at 31 December 1993 and of the result of the group for the year then ended and have been
properly prepated in accordance with the Companies Act 1985. '

= w ow\-r
Etnst & Young R |

Charteted Accoutitants
Registeted Autlitor
Liverptiat

e 31 Ockober (994
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Coope:: {Great Bn,tam) Ltd

RIS Y (5

GRQUP PROFIT AND.LOSS ACCOUNT
for the year gnded 31 Degember 1993

Notes

TURNOVER
Continuing operations - ongomL 2
Dlscnnunucd operations

“

Cost of sales ' 3
Gross. pmt‘ft

Distribution costs 3
Administrative expenses 3

OPERATING (LOSS)/I'ROFIT 4
Continuing operations - ongoing
Discontinued operations

Continuing operations:
Reorganisation and restructuring costs
Provisions for rcorganisation and

- restructuring costs '

Discontinued operations:
Loss:on sale of aperation
Less 1992 provision

Provisions for sale of operations

Interest reccivable :
Interest payable

- O

Nl

L,OS5 ON ORDINARY ACTIVITIES REFORE
TAXATION
"Tux. ont fogs onordinary aglivities 8

1,055 RIFFAINED FOTt THE FINANCIAL YEAR

1993
£0G0

241,307
48,970

sttty mre—

19,883
12,161

1,529
(3.7137)

768

1,624

4,437
(2,775)

1,662

1,053

2,994
(6,900}

1993
£600

290,277
260,441

29,836

32,044

(2,208)

(2,392)

(2/715)
(1,315)

{3,906)

(11,221)
3,287

(7.934)

1992
£000

209,617
77,296

286913
241,930

—r———— e

44,983

et ———y v

22,708
16,950

Vet ra————

39,658

p—ri EAPLTR

8,037
n2)

5325

{4,000)

1.325

2,499
{8,250)

st i

(5,751

i e e a2 e

4,426
2.216)
(6,642)




rrrr
TR TP St e AP BN AN S g et el Pt R EaN oz exa et Eoe R S | P B S R PR R et ¥ " % T T

' Cooper (Gfeat Britain) Ltd

GROUP PROFIT AND LOSS ACCOUNT
for the year ended 31 December 1993 (continued)

RECOGNISED GAINS AND ILOSSES

There are no rccogniscd gains or losses other than the retained loss of £1,934,000 for the year ended 31
December 1993, and the retained loss of £6,642,000 for the year ended 31 December 1992,
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Cooper (Great Britain) Ltd

prETEY
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GROUP BALANCE SHEET
at 31 December 1993
1993 1992
Notes £000 004
FIXEDASSETS
Tangible asscts:
Land and buildings 10 18,042 16,784
Plant and machinery 10 25,327 28,109
Assets. in the course of construction 10 708 202
44,074 45,095
CURRENT ASSETS .
Stocks 12 69,358 87,248
Debtors 13 82,552 72,687
Investments 634 634
Cash at bank and in hand 66,359 63,1960
218,903 223,765
CREMTORS: nmounts fatiin_lg due within one year 15 . 188,518 188,602
NET CURRENT ASSETS 30,385 35,163
TOTAY, ASSETS LESS CURRENT LIADBILITIES 74,459 80,258
PROVISION F 0\;{ LIAMLITIES AND CHARGES
Defarced taxation 16 - 1,265
Other provisions 17 16,411 13,011
16411 14,276
58,048 65,982
CAPITAL AND RESERVES
Catled up share copital 18 - .
Shire premlum account 19 9,450 9,450
Capital reserve - 19 67,2062 67,262
Prafit and dss accourit 19 (18,664) (10,730)
58,048 65,982
g
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oo Cogper (Great Britain) Ltd
BALANCE SHEET ‘\
at 31 December 1993
1993 1992
Notes £000 £0600
FIXED ASSETS,
Tangible asscts i 44,014 45,095
GURRENT ASSETS o
Stock 12 69,358 87,248
Debtors : R 13 82,352 72,687
[nvestments S0 634 ) 634
Cash at bank and in hand J ‘ 66,359 " 63,196
218,903 223,763
CREDITORS; amounts falling due within one year - 15 188,518 188,602
NET CURRENT ASSETS , 30,385 35,163
. TOTAL ASSETS LESS CURRENT l;IAllILI’l"lE.‘i 74,459 . 80,258
CREDITORS: amounts falling due after moro than onc year: )
‘Amounts dua from subsidiary undertakings - - 65,90
& ‘
PROVISION FOR LIABILITIES AND CITARGES
Deferred taxation . 16 ¢ 1,265
Other provigions - 17 16,411 13,011
! : 16411 14,276
58,048 (i )
h -] e s saasig
CAPITAL AND RESERVIS ‘
Called up sharé capital ‘ ' 18 - .
Shoze premivrm account ' 19 9,450 9,450
Profit and loss account ’ 19 48,598 (9,373)
o 58,048 77
1 Carie
Director
20 October 1994
5
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‘ Cooper (Great Britain) Lid

‘GROUP STATEMENT OF CASH FLOWS
for the yearended 31 December 1993

B
il
”I‘i
1I iirsé‘
1993 1992 .;;iig
Notes £000 £000 il
. )‘.“. i
: i
NET, CASH (OUTFLOW)INFLOW FROM OPERATING ACTIVITIES 4(b) (3,819) 11,798 ; §5§E§
‘ ; _— m— i
ROTURNS ON INVESTMENTS AND SERVICING OF 11:5
knterest received L . ; 2,994 2,499 _3!%;'1
Tntegest paid (6.900) (8.250) !;’4
. —— ———— §
NET CASH OUTFLOW EROM RETURNS ON - lfl‘i
INVESTMENTS AND SERVICING OF FINANCE (3,906) (5,751) a§’§
- M i
. - (%?
TAX PAID an (1,566 {‘g
ety Bt ) ity
INVESTING ACTIVITIES i
Payments to acquire tangible fixed assets - (9,220) 9,721)
_Receipts from sales of tangibte {ixed assets , . 40 »
NET CASH OUTFLOW FROM INVESTING ACTIVITIES (9,180) (9,721)
NET CASI OQUTFLOW BEFORE FINANCING (16.922) (5,240)
, S AN
FINANCING . - .
DECREASE IN CASH AND CASH EQUIVALENTS 14 {16,922). (5,:240)
(16,922) {5,240)
s Ay
10
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Cooper (ﬁrcat Bgtam) Ltd

NOTES TO THE ACCOUNTS
at 31 December 1993

ACCOUNTING POLICIES

Accounting conventien

Tiie agcounts are prepared under the historical ¢ost convention, and in accordance with applicable
accounting qtandards. v

Rasis of consolidation.

Tha group. agcounts cdnsolidate the accounts of Cooper (Great Britain) Ltd and its subsidiary
undertakings drawn up to 31 December each year, No profit and loss account is presented for Cooper
(Great Britain) Lid as permitied by Scetion 230 of the Companies Act 1985,

Goodwill i
Goodwill, representing the difference of purchase prico over the fair value of net assets acquired, is
written off directly against reserves,

Depreciation

Depreciation is provided on all tangible fixed assets, other than frechold {and, at rates calculated to write
off the cost or valuation, less cstimated residual value, based on prices provailing at the date of
acquisition, of each astct evenly over its expected uscful life, as follows:

Freehold buildings - over 20 to 50 ycars
Leaschold lgnd and buildings - over the lease term
Plant and machinery i -aver 4 lo 12 years
Government grants

Government grants on capllal expenditure are deducted from the cost of the assets o which they relnte.
Grants of & revenuc naturc are crcdnled to income in the peried to which they relate,

Stocks
Stocks are stared at the lower of ¢ost and net realisable vqluc as follows:

Cost incurred in bringing cach product to its present location and condition:
Raw materials ' - purchasc cost on & first-in, first-out basis

Work-in-progress and finished goods "« costof direct materials and labour plus attributable
overheads based on normal level of activity.

Net realisablé value is based on estimated selling price less further costs expected to be incurred to
completion nnd disposal.

The valuatian of stocks of finished goods and work-in-progress in Champion Spark Plug Division docs
not fnclude any dmount in respeet of uitributable production overheads. This is consisienl with the
valtuation method appited at the previous year end nd at the date of acquisition. 1F such overheads hiad
ficen ineltided in the valuation of stocks the cffect on the group financial statements would be:

{) toincreasé group trading profit for thic year by £744,000 (1992 - £231,000 decrease);
i) o increase stock and work-in-progress ot 31 December 1993 by £3,256,000 (1992 - £2,512,000).

Warranly costs
Provision is made to cover costs whicls may arise in the future in rectifying conipression equipment which
{s covered by wirranty guarantee,

1
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Cooper (Great Britain) Lid

An anatysis of turnover by chgmr;hicnl market is giycn below:

at.31 December 1993

ACCOUNTING POLICIES (continued)
Research and development
Research and development expenditure is written off as incurred,

Deforred taxation -

Deferred taxation is provided on the liability method on all timing differences to (he extent that they are
gxpected (o reveise in the future without being replaced, calculated at the rate at which itis anticipated the
timing differences will roverse.

Foreign ctirrencies ,
Assets and liabilities denominated in forcign currencies ave translated at the rate of exchange ruling at the
balance sheet date.

Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction,
All differences are taken to the profit and loss account.

Leasing commitments ‘
Rentals paid under operating leascs are charged %o income os ineurred,

Pensians , S S

‘The group operates a aimber of defined benefit pension #ihedbng, 4%ah rigaétre conaihutions to be made
to separately admizdstered funds. Contributions to these Fwd 2 chargst i the Feaftt ang foss aeatahit
sa.as to spread the cost of pensions over the employees’ workfag Hves within the group.

‘TURNOVER
Turtiavér represents the invoiced amount of goods sold and services provided ¢stuted et 6f vty adied
tax) and, in the case of long term contracts, the value of work done during the pariod,

¢ v

1993 1492

£000 £000

United Kingdom 145,796 147,176
Othee European Countries 75,522 51,803
North and South America ‘ [1X: D 13,181
Aflrlea ' 15,997 27,187
Australasin 3,686 5,085
Asin 38,855 40,981
290,277 286913

Turnover and group profit before taxation ar¢ not analysed by cach class of business as the directors

. beteve it would be detrimental o the interests of the group. For the same reason the directors have hol

included an analysis of net assels by class of business.

e ¢ ., Lttt i

12



. Cﬂbpﬁx f(]ilfc.at Britain) Ltd

NOTES TQ THE ACCOUNTS |
at 31 December 1993,

COST OF SALES AND OPERATING COSTS

1993 1202
Lontinuing Discontinued Total  Continuing Discontinued Tota]
£000 £000 £000 £000 £000 £000
Cost of sales 212,292 48,1492 260441 171,276 70,654 241,930
Distribution costs 17,472 2411 19,883 18,336 4,372 22,708
Administrative costs 10,014 2,147 12,151 11,968 4,982 16,950
= ¥ _a—— = )
OPERATING (LOSSYPROFIT
(a)  This is stated after charging/(crediting): ‘.
1993 1992
£000 L0090
Operating lease rentals:

Plant and machinery 2,608 2,236
-Land and buildings 1,163 1,287
Auditors' remuneestion ~ audit services 02 101

- non audit services 156 4

Depreclation ‘ . 7,724 7,677

Exchange (gain)/loss . (1,530) 787
Government grant o(144) (500}

) - Y N ———

(b)  Reconciliation of operating profit te net cash outfow from operating neYivitics:

1993 1592

L000 L009

Operating (loss)/profit (2,208) 5,325

Depreciation 7,724 7,677
Exceptional ftems (5,107) (4,000

Loss én sale of fixed nssels : 2,477 612

(Increase)decrease in debtors ? (9,096) 19,384
Decrease/(increase) in stocks ‘ 17,890 {5,205)
Decrease in ereditors (18,309) (16,279)

Increase in provisions - 3400 4,284

Net cash (outflow)/inflow from operating activitics : (3,819) 1,798

e

The fixed nssets were disposed a5 part of the sale of operations. The logs incurred was offset against the

1992 provision and is thus not separately analysed in the profit and loss account,

(¢) Directors' remuncration:

1993
£000
Emdlutments (inclading pension contributions) : N ii
Ettioluments (¢xcluding pansion contribiitions) of the ¢hairman Nil
Emolithients (¢xctuding pension contributions) of the highest paid dirscior Nil

f ]

1992
£000

Nil




. - Cooper (Great, Brxtmn) 14d
; . NQTES TO THE ACCOUNTS
I at 3L December 1993
!
{
] 4, OPERATING (LOSSYPRONIT (contimed)
E 'I"fu: cmolumenta (excludmg pension contributions) of the direetors £ell within the followiag rang=s:
‘ 1993 1992
No. Ng,
] , £Nif - £5000 3 3
h FRTSREA
‘ 5. STAFF COSTS
1993 1992
£000 £000
‘Wages and sataties 67,858 64,620
- 8usial gecurity costs 5,259 5,186
QOther pension costs 6,044 , 3,l§B
' 79,201 172,974
The average weekly number of employees during the year was made up as follows
1993 1992
No No.
Office and management 1,273 1,353
Manufacturing , 1,758 2,213
3,03 3,566
. 6 INTEREST RECE!VABLE
' 1993 1992
! £000 000
Bank intcrest 2,094 2,354
Other foan interest - 145
’ 2,994 2,499
INTEREST PAYABLE
1993 1992
£000 L0006
~ Bank loans and overdrafts and .
" other loans vhally repayable within five years 3,039 2,057
Loans from gsoup undertaKings 3,861 5,584
Qther . 569
6,900 8,250
Bzt Wil ez
. -

‘k
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There are wnutilised tax losses nvailable for offset against future taxable

£16,000,000.

PROEIT AT'TRIBUTABLE TO MEMBERS OF THE HOLDING COMPANY

Profit/(logs) dealt with in the accounts of the holding company

10, TANGIBLE FINED ASSETS

Group and Coupany

Cost

At Fanuary 1993
Additions
Disposals

At 31 Decomber 1993

Depreciation:

At 1 Janvary 1993
Provided during the period
Disposuls :

At 31 December 1993

Mt book value:
At 31 Deceniber 1993

At 1 Jamuary 1993

Assels in
course of
construction
£000

705

[ —
e~

202

Land and

buildings

£000

27,932
2,530
(1.283)

IO

29,180

b

11,149
934
(945)

© Mttt i i

11,138

o

yomee temtit

16,784

ooty em b

F—

——

1993
£000

57191

Plant and
machinery
£000

91,618
6,187
(10,201)

i ————

87,604

bbbt

63,509
6,790
(8,.22)

- 2

62,277

25,327
T e,
28' 109

R
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L Cooper (Great Britain) Lid
NOTES. TOQ THE ACCOUNTS
at 3t December 1993
8. TAX ONLOSS ON ORDINARY ACTIVITIES

The taxation credit/(eharge) is made up as follows:
1993 1992
£000 £000

Advance Corporation tax 974 -

Deferred taxation at 33% (1992 - 313%) 1,265 AG

Corporation tax over/(under) pravided in previous years 1,048 (2.676)
3,287 (2.216)

)

profits of approximately

1992
£000

(6,642)

e r

Tolal
£000

119,753
9,220
(11,484)

bt

117,489

At a2t e

74,658
124
(8,967)

73415

13
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- Cooper (Great Britain) Ltd

NOTESTQ THE ACCOUNTS
at 31 December 1993

10, TANGIBLE FIXED ASSETS (continued)
The netbook value of land and buildings comprise;

Group and Company . 1993 1992
‘ £000 £000
Frechold | L1l 16,308
Short [easehotds ‘ 381 476
18,42 16,784
. \1\.‘ F—— ——
11. INYESTMENT IN SUBSIDIARIES o
Country of
Name of subsidiary registration - Propartion Nature of
company and operation  Holding held business
Champion Sparking Plug England Ordinary 100% Non-irnding
Company Limited shares
Cameron Iron Works | England Ordinary 10082 . . Non-trading,
Limited shaizs ‘ ~
)
.Cameron Offshore England Ordinary 100% Nan-lrnding
Engincering Limited ' shares \

12 STOCKS

Gronp Company

1993 “ 1992 1993 1992

£000 J 1000 £000 £000

Raw materials and consuriables 14,835 > 24,538 14,835 24,538
Work-in-progress ‘ 22,112 22893 22,112 - 22,893
finished goods and goods for résale 32411 39,817 32,411 39,817
69,358 87,248 . 69,358 $7,248

16
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- Cooper @ mat Bmam) Ld

NOTES TO THE ACCOUNTS
at 31 December 1993 ‘

13, DEBTORS :
Group Company

1993 1992 1993 1992

£000 £000 000 £000

Tradg dabtors 69,708 48,421 69,708 48,421
Corporation tax recoverable 974 205 C94 205
Amounts due from group undlertakings - 6,088 2,193 5,088 2793
Other deblors 4 2,999 15,783 2,999 15,183
Prepayments and accrued incoms 2,783 5,485 2,783 5485
82,552 72,687 82,352 72,687

ar——— P ——— P

Py

14. CASH AND CASH EQUIVALENTS
Balances as shown in the group balance sheet and changes during the current and pmvmus year:

. Change

1993 1992 in year

1002 £090 L000

Cash at bank and in hand 66,359 63,196 3,163

Bank overdrafl (34,731) (23,441) (11,290

-Short term loans - {47,795) (39,000) (8,795)

(16,167) 755 (16922)

v | == =

o Change

. - 1992 1991 in year

Looo 1000 £000

Cash at baik ! in hand 63,196, ;7 50,621 12,575

. Bank overdraft ol (23, 441) (30,126} 6,685

g Short term loans b T “(39,000) (14,500) {24,500)

i ik p . . b et R —— ]
gl 788 3905 (5,240)
I
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Cogper (Great Britain) Ltd
NOTES TO THE ACCOUNTS
at 31 December 1993
CREDITORS; amounts falling due within one year
Group Company
1993 1992 1993 1992
£00a £000 £000 £060
Bank overdraft 34,731" 23,44} 34,731 23441
Shoct term loans 47,795 39,000 47,193 39,000
Trade creditors 9,969 20,182 9,969 20,182
Other taxes and socinl security costs C 2221 2,501 2,221 2,501
Corporation tax - 1,270 . 1,270
Accruals 9,011 7,066 9,011 7,066
Amounts due to group undertakings 65,947 68,506 65,947 68,506
Other ereditors 18,844 26,636 18,844 26,636
188,518 188,602 188,518 188,602

DEFERRED TAXATION

s

.

Deferred taxation Is provided in the accounts at the rates of tax expected Lo be in force when the Hability
is likely to crystallise, The full potential liability for deferred tax has been provided as Ihe dircclors
consider it reasonable to assume that timing differences will reverse.

“The amount provided in the accounts at 33% (1992 - 33%) is as follows:

Capital allownnces in advance of depreciation |
Other timing differences

Unulilised trading losses

OTHER PROVISIONS

Provisions for
rationalisation

- and clostire eosts
L000

At 1 January 1993 4,156

Additinal provisions during the year 2,677
Amounis utilised in year (2,775)
Amaotnts released in year .
Al 31 Deceniber 1993 4,058

arkrbnats

Warranty
provisions
" £000

1,549
924
(144)
(144)

[P

2,185

e r——
=]

it

Group
1993 1992
£000 £000
4,861 1,189
(2,766) 76
2,095 1,265
(2,095) -
- 1,265
Group and company
Pensions

provision Tolal
£000 £000
7,306 13,011
2,862 6,463

- (2.919)

S “ (144)
10,168 16,411

Pensluiis have been recinssified 45 *Other Provisons’, In 1992 they were included in ‘Creditors: amourits

falling due Within ohe year’,

g
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20.

Coom:r gﬁmt Bntam} Ltd

NOTES TQ I'HE AQCOUNTSJ
at: 31 December 1993

SHARE CAPITAL

Qrdinary shares of £1.cach

1993
No,

100

Authorised

1892

No:
100

Allotted, catled up

and fully paid

1993 1992
£ Iy
100 100

RFCONCILIA.TION OF SHAREHOLDERS! FUNDS AND MOVEMENTS ON RESERVES

]

T———

Share Share
capital  premitm ‘Capital  Profit and
account reserve loss account Total
Campany. £600 £000 £000 ., 1000 000
At L January 1992 - 9450 . (2,73)) 6,719
Loss for the year (6,642) {6,642)
Al Jnnuary 1993 - 9,450 - (9:373) 77
Loss for the year (7.929) (7.929)
Income from shares in
subsidiary undertaking 65,900 65,900
At 31 December 1993 . 9,450 - 48,598 58,048
Share Share
capital  premiunm Capital  Profir and
. account reserve loss account Total
Group £050 £000 £000 £009 L000
At 1 January 1992 . 9,450 67,634 {4,088) 72,996
Loss for the year - (6,642) (6,642)
Adjustment o negative goodwill
relating to subsidiaries acquired
in provious year: * - - (372) - {372)
At 1 Janunry 1993 - 9,450 67,262 {10,730) - - 65,982
Loss for the year 2,93y (193
At 31 Decémber 1993 - 9,450 67,262 (18,664) 58,048
CAPITAL COMMITMENTS
1993 1992
| £000 £000
Group-and company: ,

- Contracted for 9,302 2,045
Authorised by the directars but not contricted for 2,544 2,546
Tn arriving at the aliove nmbunts governmetit grints have not been taken into account,
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Cooper (G}'@at Eritaia)- Ltd

NOTES TQ THE ACCOUNTS
at 31 December 1993

OTHER FINANCIAL COMMITMENTS
At 31 December 1993 the, annual commitments under non-cancellable operating leases are as sef ow
below;

Group Company
1993 1992 1993 1992
£000 £000 £000 £000
Land and buildings
Operating leases which expire:
within one year ) 101 30 101 30
within two to five years 87 426 387 426
in over five years ‘ 692 712 692 772
" 1,180 1,228 1,180 1,228
Other ‘
Operating leases which expire! ‘
within one yeur ' 128 214 128 234
within two 1o five years 654 T 950 654 950
in over five years 1,809 142 1,809 142

2,591 C L3006 2,591 1,306

PENSION COMMITMENTS ™
The group operates o number of defined benefit pension schemes in the United Kingdom most of which
are funded by the payment of contvibutions to separaicly administered funds.

The total pension cost is sct out in Note 5. The contributions 10 the schemes are determined with the
advice of independent qualificd actuaries, on the basis of tricanial valuations using the projected unit
credit method, Variations in cost have been spread over the estimaled average remaining working life
titne of the members of cach scheme,

The most recent formal actuarial valuation of the three major schemes were conducted ai 1 April 1993
and 1 May 1993 using the following main assumptions:

% per annum
Investinent return 9
Salary increases ‘ 7
Pénsion increases 3.4.5

At the date of the valuations the total market value of the three schemes was £73,892,000 and the actual
value of the assels was sufficient Lo cover 89% to 1219 of the benefits that had acerued to members on
the valuation dates nllowing for assimed future increuses in earnings.

CONTINGENT LIABILITIES

Al 31 Deccmber 1993, the group and ¢ompany had contingent lisbilittes of £21,480,000, relating to
pecformance bonds (£6,668,000) and other guarantees and indemnities (£14,812,000), The group and
company had conimitntents under foi¢ign exchange contracts antounting to £6,958,000.
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Cooper (Great Britain) Ltd

T

NOTES TO THE ACCOUNTS

at 31 December 1993

ULTIMATE PARENT UNDERTAKING

24,

The ¢« .-pany is a subsidiary undestaking of Cooper Industries Inc,, which is incorporated in the state of
Ohio, United States of America. Copies of the Annual report of Cooper Industries Inc, are available from
Investor Relations Department, Cooper Industrics Inc,, PO Box 4446, Houston, Texas 77210, United

States of America,

POST BALANCE SHEET EVENTS

25,

In May 1994 the group sold part of the business which manufactured forged products,
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