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Cooper (Great Britain) Limited
DIRECE ORS’ RE‘PQRT

The direciors present their report and the group accounts for the period ended 31 Pecember 1991,

RESULTS AND DIVIDENDS
The group. trading profit for the- period after taxation amquntcd 10 £1,212, 000,

The directors 4o not recomniend the payment of a final ordinary dividend,

REVIEW OF THE BUSINESS

The group's principal activities during the year were the manufacturc and sale of tools for use in
mining, contracting, quarryingand engineering industries; the re-folling of steel billets; the supply and
service of hydraulic and electronic measuring equipmert for use in the ofi-shore oil industry; the
design, manufacture and sale of electrical switch devices and motor control gear.and the manulacture
andl supply of suppors and accessories for the support of heavy duty cable; the design, assembly and
seyvice of large. scale compression equipment principally for gas transmission; manufacture and sale
of hand tools; the manufacture and markeling of valves and other flow control equipment primarily
far the ol industry.

Al 31 December 1991 the group acquired A B Sani (UK) Limited Cameron Jron Works Limited and
fts wholly owned subsidiary Cameron Offshore Engineering Limited, On 31 December 1991 the
business, employees and net assets of Champion Sparking Plug Company Limited, A B Sani (UK}
Limited., Cameron Iron Works Limited and Cameron Offshore Engineering Limited were transferred
to Cooper (Great Britain) Limited. In exchange Cooper (Gremt Britain) Limised accepied
responsibllity for all the linbilities of these companies.

MARKET VALUF, OF LAND AND BUILDINGS
In the opinion of the directors the market value of land and buildings is in excess of the book vaiue.

 ERNST & YOUNG

FIXED ASSETS
The changes in fixed assets during the year are summarised in the notes to the accourits,

RESEARCH AND DEVELOPMENT
The group continues to invest in product rescarch and development with a view 1o continued success.

FUTURE DEVELOPMENTS. .
In line with its research and development programme the group will continue to improve its products
and services to meet market demand.

DIRECT ORS AND THEIR INTERESTS
The directors at 20 November 1991 were as follows:

Abogado. Nomincss Limited
J D Came (appointed 16 May 1991)
D C Schumacher (USA)

There are no dircetors inferest requirinig disclosure under the Computics Act 1985,

tn additlon fo the directors Hsted above, Mr D B Ingols served ¢ a diréctor until 16 May 1991 when
he resfgried,
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DIRECTORS' REPORT

DISABLED EMPLOYEES

The group’s member companigs give full and fair consideration to applications for employment made
by disabled persons and, where appropriate, would arrange for the retraining of those who became
disabled whilst in employment, The companies also endeavour 10 give equal opportunities of training,
career development and promotion to all employees,

EMPLOYEE INVOLVEMENT

‘The group’s member companies recognise their rcsponsibﬂlty to provide their employees with
information of concern to them and to encourage their participation in the companies’ development,
This is. achieved by various means, including:

(a) works committees
(b) employec suggestion schemes
(c) local notices and tulleting

CHARITABLE CONTRIBUTIONS
During the year the group made contributions to various charities antounting to £18,000,

)
g AUDITORS
8 A resolution to re-appoint Ernst & Young as auditors will be put to thc meimbers &t the Annual
E General Meeting,
t_; On behalf of the Beard
& |
= Line A B
i ,éxzmuz. /{/ Vv Az,
Director
31 July 1992
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REPORT OF THE AUDITORS
1 the members of Cooper (Great Britain) Limited

We have audited the accounts on pages 6 10 22 in accordance with Auditing Standards,

Last year’s audit report was qualified because the stock figures excluded overheads as explained in
Note 1, which is contrary to Statemeni of Standard Accounting Practice No 9, This has no material
_impact on the current year's results or financial position.

In,our opinion the accounts give a true and fair view of the state of affairs of the company and of the
group at 31 December 1991 and of the profit and source and application of funds of the group for the
period then ended, Except for the matter referred to above, in our opinion the accounts have been
praperlyprepared in accordance with the Companics Act 1985, ’

,’—.
Ermst & M’F )/ E

Chartered Accountants
Reglstered Auditor
Leeds

31 July 1992
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Comp«zr (Grcat, Brxta;q) Limited
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GROUR PROFIT AND LOSS ACCOUNT
for the paried: ended 31 December 1991

‘ Notes
TURNOVER ) | 2
Cost of sales -
Gross profit
Distribution and selling costs
Administrative expenses
OPERATING PROFIT : 3
Imcrcsl rt.eeivabh. and similar items 5
Interest payable 6
PROFITHLQSS) ON ORDINARY ACTIVITIES
BEFORE TAXATION
Tax on profit/(loss) on ordinary activities ‘ 7
PROFTT/(LOSS) BEFORE EXTMAORD!NARY ITEM
Extmordlnary ftem , 8
PROFTT/(LOSS) A'l"l‘RlllUTABLE TO MEMBERS OF |
THE PARENT COMPANY - ‘ -9

v

Movements on retained profits are shown in Note 18 of the notes to the accounts,

Year ended

30.11.90
L0002

129,206
112,384

—~ 16,822

9,511
6,883

it

16,394

——————

428

1,042
(3,018)

(1,976)

(1,548)

94.
(1,454)
(1,325)

Wmeeransan dee

(2779)
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GROUP BALANCE SHEET
2t 31 December 1991

Notes
FIXED ASSEYS
Tangible assets; - .
Land and buildings " : 10
Plant and machinery 10
Assets in the course of construction 10

| }

CURRENT ASSETS .
Stocks : 12
Debtors , 13
Investments
Cash at bank and in hand
CREDITORS: amounts falling due within one ycar 14
NET CURRENT ASSETS
TOTAL ASSETS LESS» CURRENT UAI!ILI’I'IES
'CREDITORS: ainounts falling due after more than onc year:
Amounts due from group undertakings
FROVISION FOR LIABILITIES AND CHARGES
Deferred taxation 15
Other provistons ‘ 16
CAPITAL AND RESERVES "
Called up share capital ' ‘ \ 17
Share premium account 18
Capital reserve , 18
Profit and loss account ’ v 18
4 Fokewrmathioes,

3 0 Schumacher « Direclor

31 July 1992

31.129]
£600

16,468
26,171
1,024

43,563

82,043
93,411

634
50,621

226,709
194,230

32419
76,142

3011
£000

*-l‘,
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BMGE SHEET
at 3l December 1997

Notes
FIXED ASSETS
Tangible assets 10
Investment in subsidiarice 1
CURRENT/5SETS Vi
Stock ! 12
Debtors. , 13
Investments :
Cash at bank and in hand
CREDITORS; amounts falling due within one year 14

NET CURRENT ASSETS/(LIABILITIES)

TOTAL ASSETS LESS CURRENT LIABILITIES
CREDITORS: mnqimts falling due after more than one year:
Amounts due from subsidiary undertakings

PROVISION FOR LIABILITIES AND CHARGES

Deferred taxation 15
Other provisions , | 16
CAPITAL AND RESERVES

Called up share capital 17
Share premium account ‘ 18
Profit and loss accourit 18

o4 éz{éf/rxmwt.

D> fSSchuniacher - Director

31 July 1992

T T T i

311291
£660

43,663

9,450

|
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Coupﬂ; (Fireat Britain) Limited
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GROUP STATEMENT OF SOURCE AND APPLICATION OF FUNDS
for the 13. months ended 3% Recember 1991

13 months Year
o ended ended
129 30.11.90
£00¢ £000
SOURCE QF FUNDS .
Profit/(loss) on ordinary activities before taxation , 1,030 {1,548)
Extraordinary items - (1,525)
1,080 (287)
Hh Adjustment for {tems nat involving the movement of funds:
r;; Profit on sale. of operations (109) .
i Depreciation 3,085 3,036
i Provision for warranty costs . ‘ , 233 2,600
Provision for rationalisution i 1,325
TOTAL GENERATED FROM OPERATIONS 1,269 4,148
| FUNDS FROM OTHER SOURCES | 7
W Proceeds from sale of operating activities * 3842 4,550
%I - Sale of fixed nssets 16 29
£ . 3858 457
& 8,127 8727
‘ Lg;é APPLICATION OF FUNDS \
e Purchase and transfer of fixed gssats : 2,565, 3974
il Expenditure incurred in rationalisation programme 1,169 1,767
Expenditure incurred on warranty 1,568 .
p a 5302 - 5,741
4 wmuunc CAPITAL INCREASE ‘ 2,825 2,986
COMPONENTS O INCREASE IN WORKING CAPITAL
Stock , (4,442) (2.895)
Dcbtors : ' 13,600 (11137)
Creditors {21,604) 22,829
' (12,437) 8,797
MOVEMENT IN NET LIQUID FUNDS **
Bitik overdraft (4,527) 813
Other short term borrowing 13,500 (28,000)
Cash at bank J 6 280 21,376
15 262 (5,811)
2,825 2,984




Looper (Great Britain) L;m;tf,rd

GROUP STATEMENT OF SOURCE AND APPLICATION OF FUNDS |

for the 13 months ¢pded. 31 Decomber 1991

e Tl Ty

8
H
" 13 monthy Year ended
.‘ 31,1291 301190
M, £000 £009
oo -
| ' B : * SALE, AND TRANSFER OF OPERATING ACTIVITIES
i Fired assols 1419 1,401
1t Stocks. 3,084 2,102
s Debiors 881 2,106
i Creditors (1,542) (1,059)
; il Net cash recejved 3,942 4,550
i ;' . -uu—m pm e
& et ACQUISHTI,ON_ OF OPERATING ACTIVITIES
’ £000 £000
il ﬁ A Fixed assets 27,769
i Investments 634
g Stocks. 56,574
4l 5 Debtors 49,769
i Pt Creditors | (87,519)
i ~' : § Capital reserve (46,850)
4 ‘.:‘_" }".’ s . R T ———
5 & of Net cash movement increase In overdrall , n
s fam ‘ ' ==
A “ W h 5—.’j
E} ) ,,?J
i
&
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. ' NOTES ’I’O THF; ACCOUNTS
lﬁ ui 3% Becember 1991

L. ACCOYNTING POLICIES.

Aocowsiding qemention
The:accaunis are prepared under she historical cost convention,
3 ,‘ ':i; Basix of consolidation

The group accounts. consolidate the accounis of Conper (Great Britain) Liwmited 234 iis subsidiary
undertakings drawn up 10 31 December, No proflt and joss ethount Is presenisd for Conper (Gireal
% Britain) Limited a3 permited by Sectipn 230 of thz Corpanics Azt 1985,

The:group profit and joss sccount does i incliie the resulis of Cameron fron Works Limited o7
Camerop Offshore Engineering Limited which were acquired op 35 December 197,

Gooadwill
Goodwlll, representing the difference of purchase. price over the fair value of net assess acquired, s
written off directly againsl TESCTVES, -

eSS
ey

'

. Depreciation ' T
Depreclation s provided on all langiblc ﬁxa! assc'xs, olher than frechold land, at rates caleulated
% o wriie off the cost or vajuation, less estimated rcsidual vedue, of each assots evenly over ts expectad
> useful Iil'e, as follows:
e}
m O Freehold buildings - over 20 to 50 years
?31- i’é Leasehold land and buildings - over the lease term
b Plant and machinery <'over 4 to 124 years
;&‘ g'i: Governmunt grants
LUy Government grants on capital expenditure are deducted from the cost of the nssets to which they
= telate,

===

Grants of a revenue nature dre credited to income in the period 10 which they relate,

Stocks ‘
Stocks arc stated at the lower of cost and net realisable value as follows:

Cost incurred in bringing each product 1o its present location and condition:

b Raw matcrigls - ‘ - purchasc cost on a first-n, fist-out basis

“F

' Work-in-progress and (inished goods  « cost of direct maierials and labour plus
i \ atiributable overhedds based on normal level of
& ‘ activity.

Net rcalisable value is bised on cstlma!al selling price less further costs cxpected fo be incurrcd to
H ‘ completion and disposal.

)|
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NOTES TO THE ACCOUNTS

f 1
B Cooper (Great Bntam) L!mntgd
' g at 31 Becember 1591

A gg ic  ACCOUNTING POLICIES (continued)
‘ Stocks (cominuéd)
The valuation of stocks of finished gonds and work-ir-progress in Champion Sparking Plug Company
Limited does. not include any amauny, in respect of atributable production averheads, This is

g

’f ‘ coraistent with the valuation method applied at the previous year end and ai the date of acquisition,
If such overheads had been included in the valuation of stocks the effect on the group (i nancial
13 statements would be:
4
(i)  to decrease graup'trading profit for the period by £156,000 (1990 - £238,000 Increase)
'*‘{ o (i) w increase stock and work- in -progress at 31 December 1991 by.‘:‘.:,743.(m (1990 - £2,8%9,000),

Warvanty cosis \R‘ .
Provislon is made to cover costs which may aris¢ in thc future in rcctirylng comprmiun ¢quipment
which & eover‘xl by warranty guaraniee.

Raswrch, amd quclonnwm
Rescarch and dsvelopment cxpanditure is written off as incurred,

Deferred cavation
Deferred taxation is provided on the liability method on all timing differences to the exient that they

ara expected to reverse in the futult: calcuimcd at the rate at which it is estimated that i2x will be
payable.

o)

== B =

Eareeeid

Foreign currencies S
Assats and iabilities denur-muied In fureign currencles are tmnslated at the rate of exchangc ruling
at the balance shect date.

1 FRNST & YOUNG

Transactions in foreign currencics are recorded at the rate ruling at the date of the transaction,

All differences are taken to the profit and loss account,

Leéasing commitments
Rentals paid undLr ‘operating leases are charged 10 income as incurred,

e

Pensions

The group operates a number of defined benefit pension schemes which require contributions to be
made to scparately administered funds, Contributions 10 these funds are charged to the profit and
loss account so as to spread the cost of pensions over the employees® working lives within the group.
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NOTES TO THE ACCQUNTS -

i

. m at 31 Drcember 1991
@
i
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Mg
BE
% TURNOVER
’ f I Turnoycr represents the invoiced amount of gaods spld and services pmvide-d {stated net 01" value
i f " adde tax) und, in the case of jong term contracts, the value of work done during the perind,
414 f%; An analysis of turnover by geographical market is given below: ‘
') 13 months Year ended
3L1291 311,90
ﬁ £000 L0600
oy United Kingdom P 88,773 71340
“ E Other European Countrics ‘ 29,216 35,948
North and South America . 1,390 4,143
Africa ‘ . 3453 50
Australasia v . 956 1,180
Asia , , 9,591 10,545
: , ‘ 135,379 129,206
" i e e
H O Turnover and group profit bcfme taxation are not saalysed by cach class of business as the dircctors
% belleve it would be detrimental to the interests of the group. For the same reason the dirccmm have
@ Q not included an anilysis of net assets by class of business.
g 3.  OPERATING FROFIT
7 (a) This is stated after charging/(crediting):
" @ 4 ‘ = _— 13 months Year ended
1 — | . o 31291 301190
By , ‘ - _ £000 £000
N B Operating lease rentails: =
i Plant and machinery ‘ 289 369
3 Land and buildings - ‘ 1,053 707
i % Auditors’ rcmuncration : 8 L 96
Depreciation 3,065 - 3,09
: Governiient. grant 4 (750) (750)
e (b) Directors' remuneration: i
. Emoluments (Iricluding pension contributions) Nil 137 i
! Eﬂ Emoluntents (excluding pension oonmhutiens) of the highest paid director  Nil 55
== b

The emoluiients (excliding pension contributions) of the directors fell within the (Nlowing ranges:
13 motiths Year ended

T pemase.
ey A

311291 30.11.90
R . No. No.
ﬁ £« £5000 4 3
i ﬁ £40,001 < £45,000 ‘ - |
t000t - £55000 . 1

i3

R
G
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NOTES TO THE ACCOUNTS
at 3t Dccq.mbe; 1991
STAFF GRNTS
' 13 manths Year ended
311291 20.11.90
Wages and salaries, : ] 25,604 25,673
Social security costs 2019 2123
Other pension costs ' 1,022 988
28,705 28,784

et g
—————

|

The average weekly number of employees during the period was made up as follows:

, ,,713 months Year ended

3 1291 30.11.90
; No. No.
Office.and management 461 (( 548
Manufacturing . CL302 % 1,902
1,763 2,450

E————2 3 EsHIoean

INTEREST RECEIVABLE
; 13 months Year ended

; S 311291 301180
£000 £000
Bank intercst - Ca \ ’ 3111 948
Other loan interest x } 4 54
5115 1,042

ot

#,,1
INTEREST PAYABLE : n

1 I3months  Year ended

g - 1000 £000

Bank lodns and overdrafis 5654 3010
Other loans wholly repayable within five years 589 8

. o 6243 3018

Cvermebteett  Heesseectemewde
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NOTES TO THE ACCOUNTS
at 31, December 199L

7. TAX ON PROFIT/(LOSS) ON ORDINARY ACTINTTIES
The: 1axation credit is made up as fotlows;

13 months Year ended

N32.91 30.11,%
£000 600
Deferred taxation ay 33% (1990 - 33%) ) 66
Corporation tax over-provided in pvevious years (43} (160)
HCCI )

N,

There are unutilised tax losses available for offset against futurc taxable proﬂts of approximately
£9 miliion.

8. EXTRAORDINARY ITEM

% 13 months Year ended
) . 31.12.91 30.11.90
§2 £000 L000
ﬁ Provision for expenses arising from the cost of closing a division, '
9 rationalisadon of existing operations and sale of a division ‘ - 1,325
L%j . ' : ’ , Fm——— o]
=1 9. PROFIT ATTRIBUTABLE TO MEMBERS OF THE HOLDING COMPANY
13mionths  Year ended
31291 . 301190
1090 00
Profit/(logs) deait with in the accounts of the hoiding company L, 2918 - (5,325)
Retained by subsidiary companies. : 1,7%6) 2,545
' trdiehinnene C ! e

13
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NQ’IIBS TO‘ THE ACCQUNTS
a1 31 Decgraber 1998

10, TANGIBLEFIXED ASSETS

Assets in
course of Land gnd Plant and
construction buildings machinery Tajal
£000 £o00 £000 0
Ciroup:
Cost: . -
At 1 December 1990 1,460 6,677 33,011 41,148
Additions. 1,291 60 1,200 2,551
Disposals ‘ . (794) (3,389) (4,183)
Transfers (1,727 20,374 53013 72,160
A1 31 December 1991 1,024 26,817 83,835 111,676
Dcprecialiorll:, ;
At 1 Decomber 1990 - 3,007 20,312 23,319
&} Provided during the period - 309 2,756 3,065
< Disposals . (254) (2,494) (2,748)
Transfers . 7,287 37,090 44,377
S | - S
o At 31 December 1991 . 10,349 57,664 68,013
E;: Net book value at 31 December 1991 1,024 16,468 . 26N 43,663
Qe ’ ez TmomsTin
o Net book value at 1 December 1990 1,460 3,670 12,699 17,829
i : e s e
Company
Cost: ‘
At 1 December-1990 . 2,562 16,179 18,741
Additions - 60 840 900
Disposals - (7194) 2,362) (4,156)
Transfers 1,024 24,989 70,178 9¢,191
AL31 Decemiber 1991 1,024 26,817 83,835 111,676
Depreciation: ‘ -
At 1 December 1990 - 1,349 10,667 12,016
Provided during lhc period - 182 1,302 1,484
Disposals . (254) (2:467) (2.721)
Trunsfers - 9,072 48,162 57,234
At 31 December 1991 — 10,349 37,664 _68,013
Net book vahic at 31 Deceniber 1991 1.024 16,468 26,171 43,663
Net book valie 7 1 December 1990 “ 1,213 5,512 6,725
- : smmmepmime prn ey skt St
“ 16




Cooper (Great Britain) Limited
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10, TANGIBLE FIXED ASSETS (continuca)

The nes book value of land and buildings comprise;

Group:

30.11.99

31,1291 .

3,363

16,123

Frechold

307
3,670

345
16,468

Short leascholds

Company

30.11.90

311291

1,213
e

Company
£000
4,
(4.644)

TH2] -
b
| 2
2
a =
7 =
= [+]
T K 58
5 = E 4
= 88
..d,.m = mm
£z m .. ek
g2 Z 2 o8

lll

DNNOA B ISNYT JiE

" At 31 December 1991

17
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COOWI‘ (Creat Brxtam) Limited
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'NOTES TO THE ACCOUNTS
- au31 Decembear 194t

11. INVESTMENT I SUBSIDIARIES (continusd)

Country of
registration (or
Name of subsidiary incorporation) Proportion. Nature of
company. . and operation Holding held business
Champion Sparking Plug  England Ordinary 100% Manufacture
Company Limited : shares and sale of
moioeindustsy
components
Cameron Iron Works England ~ Ordinary 100% design and :
Limited shares manufacture
of companents
foracrospacs
% and energy
3 Industries
sl - | | \
o Cameron ‘Offshore England Ordinary © 100% design and
b{ Engineering Limited * shares manufacture
2 : of contponents
e for enerpy
by industry
i g g
Sani (UK) Limited  England Ordinary 100% supply of
‘ shares window blinds
. , , & aomponens
* Held by subsidiary
12. STOCKS X
‘ Group Company
31,1291 30.11.90 31191 30.11.90
, £000 £000 £000 1000
Raw materials dand consumables 14,349 12,334 14,349 8,674
Work-iri-progress 26,251 6,930 26,251 6,142
Finlshed goods and goads for resale 41443 13,731 41,443 6,853
82,043 32,995 82,043 21,669
| R
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Cmpr:r (ﬁrfat Bmam)‘ Limited

NOQTES TO THE ACCOUNTS.
at 31 December 1991

B
™

T T T T e o T ™

13, DENTORS
Group Company
31,1291 301190 312291 Je11.90
£000 £000 £000 £OG
Trade debtors: 43,308 21,015 48,308 17,263
Corporation tax recoverahle 1,545 T 1,545 »
Amounts du¢ from group undertakings 13,136 4,293 13,136 - 1,569
Other debtors 26,215 3210 26215 2,680
Prepayments.and accrued Income 3,783 831 3,783 Kt
Pensions ‘ 424 26 424 20
9, W41l 29,369 93411 21,839
' !:F.:‘
14. CREDITORS: amounts falling due within one year
’ Group Company
) 311291 30.11.90 31.12.91 30.11.90
£ £000 £000 £000 £000
;@. Bank overdraft : 30,126 11,134 30,126 11,184
o Short term loans 14,500 23,000 14,500 28,000
s Trade: creditors 20,000 10,002 20,000 8,021
b Other taxes and social security costs 1,962 1,757 1,962 651
L?.,:a Corporation tax . 1,500 . 1,300 »
= Accruals , 8,304 4,115 8,304 2,378
" Amonnts due to subsidiary undertakings - . - 4,644
Anjounts due to group undertakings |~ 73,462 14,513 73,462 10,298
Other creditors S 3988 4,799 39,386 4,799
Pensions ' C 4890 - 4,990 “
194,230 74,370 194,230 69,972

v ——
S ———r

19
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NOTES TOQ THE ACCOUNTS
at 31 Becember 1991

15. DEFFRRF X TAXATION

Deferred taxation is provided in the accounts at the rates of tax expected 10 be in force when the
Hability is Nkely to crystallise. The full potential lability for deferred tax has been provided as the
direcjors. consider it reasonable. to assume that timing differences will reverse,

The amount, pravided in the accounts at 33% (1990 - 33%) is as follows:

Group

311291 301190

£000 L060

Capltal allowanees in advance of depreciation 1,725 1,920
Qther timing differences - . (86)

1,725 1,864

P ———q SRR

16. OTHER PROVISIONS
Group and company
% ‘Provisions for
3 rationalisation
Q and closure Warranty
oy COSsts provisions Total
{7’ 1991 1991

:é £000 £000 L000
— At 1 December 1990 | 2,308 2,600 4,908
mn Additional provisions during the year - 233 233
Amounts utilised in year (2,152) (1,568) (3,720)

At31 December 1991 156 1,265 1,421

17. SHARE CAPITAL

Allotted, called up

o B ‘ Authorised , and fully paid

31.12.9] 30.11.90 31,1291 30.11,90

No. No. £ £

Orditiary shares of £1 each 100 100 100 100

R S iasrasad e
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NOTES TQ THE, ACCOUNTS
g’ a1 31 Pecember 1991

@ 18. RESERVES
i

» Compary
= ‘ Share Profir
premiunm and loss
account account
: L
] At 1 December 1990 0,450 (5:649)
‘ Profit for the period - 2918
i At31 December 1991 9,450 2731)
B, 4 . . — i
I 4} , ' . Group
L e Share Profit
e o ) Capital preniun and loss
it - reserve Geeount account
- ‘IQE‘,s (23 £000 £000 L000
/! <i'-llv '
4 m 8 At 1 December 1990 20,784 9,450 (5,300)
i ?’é Proit for the period . . 1,212
Negative goodwill arising on acquisition
ﬁ % of subsidiaries 46,850 - -
I & . 67,634 9450 (4088)
ékF m P p =
i ,
19. CAPITAL COMMITMENTS
" 351291 30,1190
E,J: . L0060 L0000
-l Group and company: ‘ ~
7 Contracted for . 1,968 574
Authoriscd by the dlrcctors but not contractcd for 3,294 3
;]’E , | ™ . . “ ot e
i In arriving at the above amounts government grants have not been taken into account,
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20, QTITER FINANCIAL COMMITMENTS 5
Ar31 December 199) the anyual commitments under non-canceliable operating leasws are as set omt b
below; ;‘?
» Graup , Company ; |
311291 30.11.90 e AN11.90 "
£000 B 1LY £000 L0090 ! :
Lapd and buildings % .
Qperating leases which expire, N
: : i
within one year 282 42 282 42 .
within two 10. five.years 856 502 856 502 P
in over five years 48 200 a8 200 |
iR | | 1,186 744 1,186 744 £
i, == = = = o
Other: %'r'w
Operating leases which expire: 2
4 W within one year 314 65 © 314 16 i
5 within two to five. years 1,503 458 1,503 - 218 s
[FR—— P - S ——————— b Dot f;.;
2 1,817 529 1,817 234
- % 21. PENSION COMMITMENTS ,, g
' ‘!: [ The group operates a number of defincd henefit pension schemes in the United Kingdom some of the R
. "E"‘:Jl assets of which are held in separately administered funds, \
",' The total pension cost is set-qut in Note 4. ‘The pension contributlons have been assessed in ;
accordance with the advice of qualified actuuries. Variations in cost have been spread over the ",
estimated average remaining working life time of the members of cach scheme, -
The most recent formal actvarial valuation of the three major 'ichcmcs ok place at 1 April 1939,
1 May 1990 4ad 5 Aptil 1989,
The sctuarial method used was the praject units method, The rullomng assuniptions were made in
the following range:
95 per annuin
Investment return L Bla-9 ¥
Salary increases ' 7-8 | 2
Penslon increases “ 3.9 i
At the date of the valuations the lotal market viidue of the threé scheries was £66.% miltion and the
actual value of the assets was sufficient to tover 105% 10 1449 of the benofits that h4d accrued to 7
membets on the vatuation datés allowing for assumed future inCréases in eardlfigs, ¥

22, ULTIMATE PARENT COM!’AN\’
"The: coniiahy is a subsidlary undértakin ¢ of Cooper Tndusirics Ine., which §§ incorporated in the state
at Otlo, Unlted States of Ametica. Copies of the Annual veport of Cooper Industries In¢ are .
fivallabie from Investor Relaticing Dipartident, Cooper Industries Int., PO Box 4446, Houston, Texas B
14210, United States of America.
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