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ZESCO DISPENSING LIMITED

IRECTORS" POR

The directors present thalr report or tha affalrs of the company, together with
the accounts and auditors' report for the 52 weeks eaded 27 February 1933,

RESULTS AND DIVITENDS

The mnet profit of the company after tax for tha poried was £71,000 (1992 -~
£2,468,000). 3Ihe directors do not recommand the payment of a dividend.

REV]EW OF THE RBUSINESS

The company's principal activity wao thoe oparstion of retall chemint cutlets. The
whole of tho company’s trade was transferred to Testo Stores Limited, the

company"s immediate holding cowpany, on 19 Juna 1992 after which date the company
has net traded.

Changes In fixed sxsets are sbown in Kobte 7 to the ficascial statements.

DIRRSTORS AND THEIR_INMSFLSTS
Tha fellowing directore recved dumdny the perleds~

ST Tean Moclonrin
DR Aol

B 5 hger

J A Balley

Yione of tho directora bad asy dissiosable Interosts in the cerpany.

Foxr thone directors at 27 Febreary 1933 who were not aleo dirvectors of tha

ultimate bolding curpany, their Interests In the sharss of Tevco FLC al this date
prn givon bolowze-

Exscutive
Crdinery fhares & SAYE Cptivne
4933 2592 1993 1992
J A Balloy 6,892 4,990 67,036 54,090




£l XORS

Price Waterhouse have expressed their willingness to continue in office. 1In
accordance with Section 384 of tho Companiea act 1985, a rasolutlon proposing

thelir re~appointmont as auditors of the company will be put to the Annual General
Meating,

Tesco Dispensing Limited
Reglatered Number 1070877

By Qedex af the Board
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AUDITORS' REPORT TO THE MEMBERS OF TESCO_DISPENSING LIMITED

We have audited the financinl statements on pages 4 to 9 in accordance with
Auditing Standarda.

In our opinion the financial statements give a true and falr view of the state of

; affatirs of the Company at 27 February 1993 ar i of its profit for the period then

?Tﬂﬁﬁz? ended and have been properly prepared in accordance with the Companies Act 1985,
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PRICE WATERHOUSE
Chartered Accountants
and Registored huditor

10 Bricket Road
87 MLBANS
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JESCO DISPENSING LIMITED

PROFIT & 1.O0SS ACCHUNT
FOR THE 52 WEEKS EHDED 27 FEBRUARY 1993 (1992 - 19 WEEKS ENDED 29 "EBRUARY 1992}

19 WEEKS
ENDED

22 FE
E'000

T P R

=T

P
e

L

Turnover excluding Value Added Tax 2,483
Cost of sales ’ . 1,709

it ot

Gross profit
Administration expenses
Gparating profit

Profit on sale of tangible and intangible
fired assets

Interest raeceivable

Profit on crdinary activities tefore taxation

Tax on profit on ordinary activities

Profit fer the financial pericd
Al company operations have been discontinued.
‘The company's recognised gaino and losses cospriee only the profit reported in the

Profit and Losp account above.

The notesc on pages 6 toe % form part of Lheae ac rounts,
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B CF._SHE S 27 FEBRUMRY 1993

FIXED ASSETS
Intangible Assets

CURRENT ASSETS
Debtors

Short-term deposits

CREDITORS (amounts fallling due
within one year)

NET CURRENT ASSETS

Total isgets less Current
Liabilitiesn

Provision for liakilitien and
thargoes

CAPITAL & RESERVES

Called up Share Capital
Profit & Loss Account

NOTE,

i

11
12

Approved by the Board on 5 Bpril 1953,

D B REID C;,’EGTO

£°'000

3,534

3,534

40

3,494

3,494

3,494

ey T

3,494

3,494

j=3=1 1 % 4

The notes on psges 6 to 9 form part of these accounte.
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£'000

3,026
5C

3,076

57

1892
£'000

404

3,019

3,423

3,423

oo mery

3,423

3,423
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ZESGO_DISPENSING LIMITED

HOTES TG THE ACCOUNTS FOR_THE_PERIOD ENDED 27 FEBRUARY 1993

1. ACCOUNTING POLICIES

Bagip of RAccounts

The accounts have been prepared in accordance with applicable accounting
standards, under the historical cost convention, and are in accordance with
the Companies Act 1985.

Deferred Taxation

Provison for deferred taxation is made only to the extent that it is procbable
that a liability will c¢rystallise.

Intangible Fixed Assets

Intangible fixed assets which comprise pharmacy licences, are stated at cost
less accumulated amortisation. Amortisation im provided to write off the
cest, less ertimated residual values over thelr expected useful livesn, and
is calculate? on a straight line basis over 15 yoars.

2. TURNQVER

All activities were carried out in the United XKingdom. Turnover was
ganerated from the operation of chemist outlats.

3. PROYIT ON ORDINARY ACTIVITIES BEFORE TAXATIOHN

The directors of the company recaived no emoluments in regpect of their
services (1992 £nil).

¥
%‘n, The average weekly number of employeos during the period was Nil (1992 -
Ak Nil). Auditors' remuneration has been borna by the parent company.
, iﬂ‘ﬁﬁ.ﬁﬁ The admpinistrative expenses incurred during the period wholly relate to a
f%@%ﬁ@%ﬂ%@ﬂ management charge from Tesco Stores Limited, the immediate holding company,
5’ ’ & !&?a,éa in respect of services provided.
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TESCO DISPENSING LIMITED

ROTES TO THE ACCOUNTS FOR_THE PERIOD ENDED 27 FEBRUARY 1533 /cont.....

e

4. PROFIT ON SALE OF TANGIBLE AND _INTANGIBLE FIXED ASSETS

Profit on sale of tangible and intangible aseeta comprises:

Period Period
erided ended

27 Feb 93 29 Feh 92
£1.000 £'000
Net book value of asmets sold

Tangible fixed assets

Intangible fixed asopets
Quoted Investmente

Sale Proceeds

Profit on sale

Current year disposals wholly relate to the transfer of the trade to Tesco
Stores Limited, the company*'s immediate holding company, on 19 June 1992.
The prior period disposal was to Lidstore Limited on 21 October 1991.

A

INTEREST RECEIVABLE

Pe-rt A

Poriod Period

unded ended

271 Feb 93 Feb 9

s £'000 £'000
‘\,-l‘v »t;ﬂ K
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wid om e e T O, T e

Interest recelveble 2
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TAXATION

Enira

United Kingdom taxation:

UK Corporate Tax at 233% (1992 ~ 33.0%)
Deferred taxation

Group rellef
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 “ IESCO DISPENSING LIMITED ‘ |

L HOTRS TO WHE ACCOUNTS FOR THE PERIOD ENDED 27 FEBRUARY 1993/cont.....
° 7.  INTANGIBLE FIXED ASSETS £'000
' PHARMACY LICENSES
Cost:
At 29 February 1992 404
Additions -
Disposgals (404)
At 27 February 1993 -
Amortisation:
At 29 February 1992 -
Change for the period 8
Disposals (8)
At 27 February 15%3 -
Net Book Value:
At 27 February 1993 -
At 29 February 1992 404
8. DPEBTCRS ) 27 Feb 29 Feb
1993 1592
£'000 £°' 000
Trade debtors - 477
Amounts owed by group undertakings 3,534 2,549
3.534 3.026
9 CREDITORS (Amounts falling due within cne year)
Amounts owed to group undertakings. a9 -
Corporation tax ]l 57
40 57
10. PROVISTIONS FOR LIABILITIES AND CHARGES
Potential Amount
for Deferred Tax
on all Timing
Amount Provided <= Differences ->
27 Feb 29 Feb 27 Feb 29 Feb
1993 1992 1993 1992
£'000 £1'000 £'000 £'000
Accelerated capital
allovancen - - - -
Unrealised capital gains — —_— - 33
- - - 33
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IESCO_DISPENSING LIMYITED
HOTES TO_THE ACCOUNTS contlinued,..
11. CALLED UP SHARE CAPITAL

Authorised ordinary shares of §1
Issued and fully paid shares of £1 each

PROFIT AND LOSS ACCOUNT

At 2% February 1992
Profit for the financial :ear

At 27 February 1993

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS
27 Feb
1993
£'000

Shareholders' funds at 29 February 1992 3,423
Profit for the financial year

Shareholderg' funds at 27 February 1993

ULTIMATE HOLDING COMPANY

The company ls a wholly owned subsidiary of Tesco Stores Limited, which is
incorporated in Great Britain and registered in England and ‘fales. The
uvltimate holding company is Tesco PLC which is also incorporated in Great
Britain and registered in England and Wales. Coples of the group accounts
can be obtalned from the Company Secretary, Tesco PLC, Tesco House, PO Box
18, Delamare Road, Cheshunt, Hertfordshire, ENS 9siL.




