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UDT DEVELOPMENTS LIMITED PAGE 1
REPORT OF THE DIRECIORS

The directors present the audited financial statements for the year ended
31 October 1991.

PRINCIPAL ACTIVITY

The principal activity of the Company is that of a holding coinpany.
BUSINESS REVIEW AND RESULTS FOE. THE YEAR

During the year the Company has not traded nor inecurred any liabilities
and consequently has made neither a profit nor loss (1990 - £Nil).
DIVIDENDS

The directors do not recommend the payment of a dividend (1990 - £Nil),

DIRECTORS
The directors who served during the year were:
B J Marsh

D K Potts

DIRECTORS’ INTERESTS IN SHARE CAPITAL

The directors’ beneficial interests in ordinary sheres of 25p rach in the
Compony’s ultimete parent company, TSB Group plc, at 1 November 1990 and
at 31 October 1991 ara shown below:

31.16.91 1.11.90
Share: Sharen undes: Shown Shnroen smdey
B J Marsh 2,367 1,844 1,882 -
D K Potty 2,966 23,173 2,421 20,160

The options to purchase shares wore pranted undec the terms of the executive
share option and sharesave schomes of the TSB Growp, ond are exereisable in
normal circumatances between 1992 end 1999 at prices ranging from 96 pence to
1272 pence per share. Inereasos in options shown above arese as o result of the
grant of options during the year; ne eptiens wers exereiced,

Fxcept ag disclosed above, no direstor held any intercsts in ghares er
debentures of TSE Group ple or any of its subsidiary undertakings at 1 November
1990 ox at 31 October 1991,



UDT DEVELOPMENTS LIMITED FPAGE 2

REPORT OF THE DIREGTORS (Continued)

AUDITORS

In accordance with Section 250 (I) of the Companies Act 1985 a
special resolution will be proposed at the fortheoming annual general

meeting to exempt the Company from the obligation to appoint
auditors,

By order of the board

M

B J MARSH
Seeretary

28 May |, 1942






UDT DEVELOFMENTS LIMITED PAGE 4

BALANCE SHEET AS AT 31 OCTOBER 1991

Note 1991 1990
£ £
FIXED ASSETS
Investments - Shares in group undertakings 4 2 2
CREDITORS: amounts falling due
within one year
Amounts owed to lmmediate
parent company 8,938 8,938
Net current liabilities (8,938) (8,938)
Total assets less current 1/ bilities -YETEEE) _-237333)
CAPLITAL AND RESRERVES
Called up share capital 6 14,195,496 14,155,496
Profit and loss account (14,204 ,432) (14,204 ,432)
T (8,93%) T (8,936)

Approved by the board of directors on 22 fMay , 1992

B J Marsh gf\f\“ﬁﬁ
[

A

Dixeectors

N S S Nl Sud”

D K Potts

Tha motes on pages 5 and 6 form an intogral part of these financial statexents.
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UDT DEVELOPMENTS LIMITED PAGE 5
NOTES 10 THE FINANCIAL STATkMENTS
ACCOUNTING FPOLICLES

Basic of Agcounting
The financial gtatements are prepared undey the historical cost convention,

and in accordance with applicable accounting standards,

Consolidation

Group financial gtatements have not been prepared as the Company 1s &
wholly-owned,subsidiary undertaking of United Dominions Trust Limited,
which is registered in England, In the opinion of the directors, the value
of the Company’s {nvestments in its subsidiary undertakings is not less
than the aggregate amount shown in the balance sheet.

PROFIT AND 1085 ACCOURT

puring the year che Company did not trade and incurred no expenditure,
Consequently during the yesr the Company made aeither a profit mor 2 loss.

ADMINISTRATIVE EXPENSES

None of the directors received emolunents for services to the Company (1990
. fH11). The Company find po employees (1940 - Nil). puditors’
remuneration and other administrative expenses wave been borne by United
pominions Trust Limited, the interwediate parent CoRpany.

INVESTMENTS - SHARES IN GROUP UNDERTAKLIHGS

Frovisions
against Bet
Lost diminution hook
in walue walue
[ £ £
st %1 October 1991 and 31 getober 1990 286 9284 2

P o T—— ]
—as Py Fr—

puring the ybaxr he Conpany hold dnvepstnents in the following durmand
subsidiary undectakings, voth of which were wholly cwned.

g and A Serviees Limited {in 11gusidation) 260,000 « ovdinary shaxres
(Regliotered in England}

guan tational (seotland) Limited 59,000 - Clacs & Grdinary
LRegtstefnd in daotlond) 50,680 - Class B Ordinary



UDT DEVELOPMENTS LIMITED ., PAGE 6

NOTES TO THE FINANCIAL STATEMENTS (Continued)

FUTURE BUSINESS OPERATIONS

An intermediate parent company, United Dominions Trust Limited, has
Informed the Company that it intends to provide, continued support for the
Company.

CALLED UP SHARE CAPITAL 1991 1890

£ £
Authorised
15,000,000 ordinary shares of f£1 each 15,000,000 15,000,000

Allotted, called up and fully paid
14,185,496 ordinary shares of {1 each 14,195,496 14,195,496

ST A SR A O N Yo o B ol N el R S S

INTERMEDIATE AND ULTIMATE PARENT CCMPANY

The Compeny’s intermediate parent company is United Dominions Trust Limited
which is registered in England,

The Company’s ultimate pareat company s TSE Group ple which is registered
in Scotland., The accounts of TSB Group ple are avallsble from the
Secrotary, TSB Group ple, 25 Milk Street, London, EC2V BLU.
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Managing Diregrar

G R Bird
Durectos,
Business Fisance Operansiy

BJ Marth

M L Ingham
irector,
Bustness Plymmg

1 K Potts

Ihrectur,

Spnanaal Operavons
K 1) Pascy
Duseotor,

Personned Oypperatings
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URMITED DOMINIONSTRUST REFORT AND ACCOUNTES 199]

Chairman’s statement

United Dominions Truse Limited 1s an insticution authorised under the Banking Acr 1987 and
forms pare of the Retail Banking and Insurance division of TSB Group ple,

Profir hefore tax for che vear was £25.4 million, £:1.6 million bigher chan the previous year,
dewpite the difficult cconomye environment of the pase year which has significanty affected the
Bnanctal services and leasing sectors. The effeces of the recession have, however, necessitated
substantial increases in bad debe provisions,

UDT funding policy of term matching most of 1s fixed rate lending produces has once
agatn beeat efteenve, Although interest rates have fallen durmyg the yean, Tam sore thar a stable
base of futuge net mmconie 15 sounder than a gamble on fumre mterest rates. Operatng cous
have been, and continne o be, well controlled,

Nuw bustness Jeriding i ehe vear was depressed b the sharp fall i the UK, car market.
However, UDTs strong relationshsps wath sts motor fnancssors and dealershrps bas enubled so
stpnificntly w beeterthe marker and, rogether wath a strong performance i used cars, enabled
ttal rend cars Bnaneed to esceed 1990 Jevels, Fleet Finance sales, hosever, were affected by
the recessian 10 the corporate sectns bag on the other hand the caravan busimess did very well
anal mereased sales b 30%,

LT excellens pertormance dusing this persod owes mnch to the dedscaton and
predesstonalism of ats stafh asmd o the commistment oo svesung 13 msovaave developments of
Boath cechnology and produgts,

Prospecss Jor 1992 seanan unvertan, 3 expeet ot o be another souph and dessanding vear Jor
the mdustey, The samediate prospests fory sgnificant and sustamed economie secovers semam
veeak, with hotl consutner and busness condidence resramed. Hosever, UDT s expencace
atid esmmuement wall cmvose aatat 1 well pengoned s gespord dtecosedy 1o bl the
lsatlong s and opperisties ef 1992,

_.._/\/

MK Pedein
£ fangian

5% famtaagy 1492

£



UNITED DOMINIONS TRUST REPORT AND ACUCQUNTS 199

Directors’ report

The directors present their annual repore and che audited accounts of the Company and ies
subsidiary underrakings for the year ended 31 Qctober 1991,
Profit and dividend
The Group profit after taxation and minority interests for the year ended 31 October 1991
amounted to £15.9 million. In 1991, the Company did not pay an interim dividend (nterim
dividend paid in 1990 - £0.8 million). The directors do not recommend payment of a final
dividend (1990 - ml). £15.9 million was transferred to reserves,
Principal activities
The prinespal activities of the Company and irs subsihary undertakings are the provision of
financial and associated services, the leasng of vehicles and other assers and the acceprance
of deposits,

A review of the Company's activittes and futare development 1s dealt widh i the
Chairman's statement.
Promisas and oquipment
Detasls of premises ad equipment are set out 1 nste 14 g0 the accounts.

Directors

Mr 11K Paton resigned as charman and direceor of the Commpany wath effect from 31 May 1991,

and Mr M K Pedelty was appomted chairman of the Company in his place,
‘The ather directors Disted on page 2 were diredtors thronghous the vear
Interests in share capital
Beneficial mterests of directors i ordinary shates 01 25p each s the Company’s ultsrate
parent company, 158 Groo)p ple, are shown below:

At310ciober 1951 At 3ot M
Shuros Sharos Shorty s
under undes
Option iptaen
$o B ard 9,208 23,378 B339 23,379
J L Davies 150 83,142 5630 54,534
ML Ingham 150 - 50 -
M1 Vedelty 550 221651 554 ST
19 5 Pt 2966 23,173 2,421 20,048
K1 Pupey 1250 12,508 1,259 §9,50m9
G M 1 Skanpley 5272 44,104 ERA /I T
11 Stegry 785 23379 AH35 23579

The spoens tes prrghase shates sere puanted under the tems of the excontme shate eption
and shajesiave schemes of ghe 151 Groop, and ate eaciesable s aosmal s aremmstanies
betwern 1998 and 2000 at pass 3 tanpitap from 90 peoce to 146.5 poe perdiase. Bsecases
i oprtange sl aliove ateat ao wros o ahe pranted optoms donng dhe seass s epaens
were exesued.

Fxeept as dieedosed abos, nes dircaion held siy mtctons a3 ehares or debenvases of TSB
Copostip e ot atsy o 6 subssdiate anpdestakangs ot 3 Novespber 99 orag 30 9 dczobes 1995,

=

-
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hiterasts [n contracts
No director had a material interest in any contrace, other than a service contracr, with the
Company or any of its subsidiary undertakings at any tirne during the year,

Employees
The average number of employees of the Company m the United Kingdom during the year
was 1,258, and their aggregate yemuneranon {(excluding pension contsibutions), amounted tu
A£19.8 million,
‘The Company, as past of the TSB Group, is committed to epployee involvement and uses
variety of methods to inform, consult and involve 1s employees. There are a number of well
' established consultative and collective bargaming arrangements which ensure chat the views of
the employecs are takey it account wm seaching decisions. Wichin diis framework, entphasis
continues to be placed v developing greates awareness of the financial and economic factors
which aftecr the pedosmance of the Company, Fimancial mvolvement through shareholding in
the TSB Group s encouraged through profit-sharing and share option schemes,
The TSB Group 1 comaitted w provsde equal opgostunues in employment, The Jong-term
pohey is to achieve a workforee more closcly matched s respect of sace, sex and disabiliey to
the componnion of the commuanity served by the TSH Grong.

758 Diract

Int the annual sepont and accounts for the year ended 31 October 1990 {~1990™), 1e was reporred

that on 3 November 1990, 1518 Disect Limited, o fellow swbmdiary undertaking of TSB Bank

Pl sold part of st snsecnsed Joan book ameunnng to £55.3 nulhon (the loan hook™) w the
Company at book saue, This agreement bad not been Jegally completed arshe ame of the
approval of the 1990 ac ounts and the Company did net suhiequently eunplese the purchase.
Pruring the veas however, she Company entered mim 2 management agreement ssich TSIS
Pateer Lanneed 1o manage the Joan ook on ther hehalf,
Auditors

i A sesslutia dor dhe seappontment of KPMG Peat Marwach as anditors of the Companv ss o
o proprsed at thie torthconmny, annual genesal mernng,

LN

By onden ob the hyard
_Lﬁ:éf Jk'-a-:.;',s‘.

BT Maraks
R TR

§% Januags 19023
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UNITED DOMINIONS TRUST REPORT AND ACCOUNTS 1991

Audiitors’ report

Report of the anditors, KPMG Peat Marwack, to the members of Uniced Donuniuns Truse
Limited, -

We have audited the accounts on pages 7 o 18 m accordance with Audiang Standards,

10 our opsuion the accounts give a true and fair view of the stare of atfairs of the Company
and the Gronp at 31 Gerober 1991 and of the profic and source and application of funds of the :
Group for the year then ended a1 have been propesly prepared i accordance with the
Companies Act 1985, |

wime  fer Marin

KPMC Peat Marsuk
Tl d A e itann
P omtoanianbory

Fondemy

13 January 1792

-
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UNITED DOMINIONS TRUSTREPORTAND ACCOUNTS 199

Consolidated profit and loss account

¥iareaded 31 Outobes 1991

1991 1996
Note £Em Lm
3 Oporating profit 31.7 28.2
In~crest on loan stock 5.9 7.0
Profit before taxation 25.8 21.2
' 6 Taxation 7.8 #.4
Profit after taxation 18.0 2.8
Minarity interests 21 0.8
! 7 Prolit aftor taxation attributable to the sharshaldors of
United Dominions Trust Limited 15.9 12.0
B Invidands ~ fLy
2 Transforred to reserves 15.9 11.2

TR TR TR T O PR R TR S IR TP P PSP ¢

Thomfcenmpape d e B ponpazt s £ thess s ot




Assets

Liabllitles and
capltal resciurcas

MNote
&

10

R

=4

15

1
244
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Consdlidated balance shest

31 Octarlacr 1991

Cash and short-term funds

Noree and fixed loans

Advaitces 1o customers

Other accounts recervable

Balutees due trom fellow subse sy undercakings

Premi s il equepnieng

Cuprent aind dvposit seenttnts

Credaoars and a orned expaiisns

Dderred tasation

123l s due go fellow sabsadyan wadertdangs
hnteieat ooty suberdmagod ban

Y METU TS S LFTR IR
Cald g share i
LIS S

A T IR [ R TIE S TVFIT R BT A ERTU TS

ol By adie daea st 0n 18 Jannary 1992

A-Jw‘;'_3= Eo

JUD b, Mot 1 auntey

1991 puen
£m Lm

53 6.5

5.0 4.8
1,595.4 1,545.7
20.7 57.1
251.1 42018
1,877.5 2,0349
5.5 5.6
1,883.0 2405

1274 2459

51.7 5.8
36.5 45,7
1,453.9 1,498.6

44.9 44.9

14,7144 - 1,889.9

|66, |43
| 873 | 473
{787 | RS

168.6 1506
1,883.0 20405




Assets

Liabilities and capital
resources

Note
10

12

-

13

1]
14

15
16
13
ik

]
et}

UWITED DOMINIONS TRUST REPORT AND ACCOUNTS 199]

Company balance sheet

3 Oceaber 1991

1991 14990

£m Fam

Cash and short-ternm funds 2.6 3.5
Notice and fixed loans 5.0 4.8
Advances to customers 705.8 7274
Other accounts receivable 26.1 20.7
Bnlamcs duc from fellow and own subsidiary tmdcrmLm"s 1,060.9  1,1964

T B T T T T A e mmmaied T T R T T T e e NN PR S —

1,800.4 19528

Investments 1n subsidiary undertakigs 3.5 3.5
Premises .md cqmpnwm 5.1 5.5

1,809.0 19618

Carrenr and deposit avconnrs 127.4 2459
Creditors and accrued expenses 329 426
Balances due w dellow and own subyudury andertakings 1,460.3  1493%
Iuwrcsr bearang subordmated io.m 44.9 449

16655  1x27.1
Cailed up share capital 873" 7 873
Rens vy i

6.2, [ 474
l3 7

190! 8

The s g 10 1o D ded o pant o 2, assniibiin

lss the aliteatons on 13 Janpary 1992

el

M EVed i, v
,’)/

)‘;+ & e TG

Jl 13awaes, Momarres I hte et o

9




Source of tunds

Funds from opuraiions
Funds from other sourcos

Appiteation of funds

Bepmuntou by
l;:maun,lldor.mnsot) in

UNYTED l)()M!NlONS'TllUST REPORTAND ACCOUNTS iyl

COnsoIidated statement of source and
application of funds

31 October 1991

1991 190

£m L

Profic before mration 58 212
Jrems not involvis iovement of funds

}epreciation 1.8 1.8

Profit from sale of premises and cquipment (0.6} -

Profit from sale of trade investiment (1-2) -

o A e ot e T e T [ J—

25.8 230

Increae i net baknee wath fellow subudsary undertakangs 1250 6608

Sale of prompes md eguipment 1.3 1.7

sl of prade investment 12 -
Tl souree of funds 1633 6835
Torad soure® OF 25 e e e e T T st
Divsdends paid ~ 08
Addditions to greses gnid cquipment 24 38
Net fagatim (mnimi)zpnid @1 168
Neg SRR AT 2 e e e e T i
Yol apphicanen of funds 23 24
1510 6644
Advanies 1 SHRIIET and iher gEOuMy segewible 433 2420
Cahyer banking, asseis o
123 64
Cruypent and deposst sceonnts and other babihney q387 4




Note |
Accounting policies
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Notes to the accounts

3 Ocresher 1991
11

Accounting convention

The aceounts have been prepared under the istorical cost convention, in accordance with
sections 257 to 260 and Schedule 9 o the Compames Act 1985 and in accordance with
applicable accounting standards.

Consolidation

The accounts of alt subsidiary undertakings have been consolidated. Generally, the accounung
reference dates of subsidiary undereakings are 31 October bur where, for commercial reasons,
this is not so the company has used intersm accounts made up to 31 October. In accordance
with section 230 to the Companics Act 1985 a profit and Ioss account for the holding company
15 not ieluded m these accounts,

income carned on personal loans and Instalment credit agreements

In the case of such business whese the charges are added to the amount lent ag the
commenrement of the perivd the general principle adcpted for crediting income so the profic
and Toss aceount is to spread the sncome, net of commssions, over the pesiod m winch
repayments are due i proportion to the reducing balance outsanding, tong the “rule of 787,

Leasing

Poficy as lessor

Income from finance leases, net of commissions, is credited 1o e prodic and Jogs account in
propurtion o the net lads svested wang the actuagial method. Fnance deases are mclmled
mn the alansce sheee s advances o customers ar amounts based on the disconnted value of
future 1entalbs,

Palip s frver

The rents] wnderoperatng Jeases i charged on a stasght dine basis over the deave tesm,
Provisions for bad and doubtful debts

speatic pravissons are made for advances which are secoguined to be bad er dovhedil, In
adiitson, general provivons are santaned on advances not i arsears by provding for
estinates of had debt sk,

Investmonts

laveussments 1 subadiary undestakangs are stated atgost Jows any provasson dos pesmanest
dimistataon a walue,

Dopracintion

Lrachofd mad b dhold proporty

I-techedd Baldmps ate deprevated by selerence tothewr anticipated ssehul cconomue Jde of
G yiats, Nodepregsatson 1o provsded on diechold land, Deasshindd propesties are deprecisted
sty a otrarphit Lae Bacss owet the Wy ol dhe leare

Lgmpmont

Legmpanent, madudsng ecanpaitels, fstres and dtps andanoter xehicdes not on lease s
ponierally deprecnated on a strasplit e Dans ¢ an ectimusted wesdoad wadue overthe Jle of ehe
anoety o hi 1y 16 aasurned o be 4 wears dormotor cars ond besween 3 and 10 sewn forether
cyuipment,

Conslgnment stock

Conspment stock s atated at the Jeaer od amd and netreahsalle walve.

Panslons

Based o gt usanad advsce pemsar vinte g digped toghe probitand Joss sceont ona bues
wha rebiv the tepolar iont s 4 sifrtantiabls foved potentore of the sment and espeated Smme
pe tatogalble gy il Vataatis deom the sepular gt e bl cted soee shi averspe semanng
service Ives of aarge b empleveds,

Doferred taxation

Preterted cagation o5 prosede dander the halabus soobod ooy dafrocnece sliose theee o 2
reasomabile profubihity that toatson il Secome pavable ke focscodhils e,
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Note 2
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Note 3
Opsorating profit

UNTTED DOMINIONS TRUST RF PORT AND ACCOUNTS 1991

Notes to the accounts ..oues

M Owtober 19491

Foreign currencies

Assets and habilities expressed in foreign currencies are translated into sterling ar rates of
exchange raling ac che balance sheet date, Differences on exchange arising from the
realignment of the balance sheets of subsidiary undertakings expressed m foreign curreraes
arg included i reserve movements, Other translavon differences are included m the profit
and loss account,

The Company’s ultnate pasent company 18 TSB Group ple, which s registered 1n Seotland. Irs
immediate parent company is TSI Bank ple, which 1s regaitered i England and Wales.

The aecounts of TSB Group ple are avalable from the Secretary, TSB Group ple and the
accounts of ‘TS Bank ph are avarlable from the Sevretary, TSB Bank ple hoth ar 25 Milk
Street, London 100v sign,

Operatiatg, profitis stated slter akang accouns of the follosang:

1991 UL
£m Ln
Exponsos
Ineerest shaspes on depors, cunent asd other aceonnn,

Dieposts and eans repaabile sl five vears 19.3 449
Depreqanon of Iixed assers (ot 14} 1.8 1.¥
Auditors renmneration 0.2 .1
Pesismn contrslantuss {nnee 203 0.9 1.1
Opcrasnany lrase rentals 10 yerpuct ol
Presmses 33 32

Iyuipanent - 5.2
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Pirectars’ emoluments

Mot 5
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UNITED DOMINIOWS TRUST REPORT AND ACCOUNTS 1991

Notes to the accounts wnummed

31 O¢tobye 1991

The aggregate emoluments of the ditectors of the Company were: 1991 199
£000 La0n
Eees 1n rest et of service. to United
Dominzons Trust Limitsd and ses sebsidiary undertakings - -
Salarses and other emoluraents, mcluding pension
contributions, as executives 466.1 2594

4664 2594

— e e e [ G C moew s P

Toral directors’ emolment,

Clarmen’s emolumests (ncicher Mr M K Pedehy nor MrH K Paron

recesved any emuolusments duzmy thewr pertod as Chairman) - -
1ighest paid duectos’s emoluments 91.8 32

The number of direc s whor ¢ eroluments, excladmg, penson contrbunons, fell within the
follewing bandy weres

1991 190941
Range (£ N ' ~___ pirectors  Duciens
{0 g 5,000 | ) - a4
20001 10 25,4000 o o 2
250070 o 30400 - - o 17
A001 1. 354800 | . F
A5,001 10 DL . 3
BT 100 55,000 1 -
53,001 o G0 2 -
H3AH] g0 TOL0O0 ’ 1, -
T s FRANN 1 -
ILEHT fes 99,000 h1 .

e cdinee poos served throuhont dhe whole of 1990 a0 an esccutve duzeros; the esnelmmgzty
L]
it eon it s 1 press it she amovits cgned dunug thew pesod of appraitmest,

At 31 Octolws 1998 thie arpegase anvsutibs ot tatsluyg ndersz anmnartsons, assangensiss and
avtesonetsts entered it [y che £ompans ot s subsadiass andersab g with dusatess. pessss
ve sitreted svarh oo amd sltteia s

Number of Amaunt

porsons £000

T itentor . foans 4 5
Ol erss litgs 3 12

The thattsa fiotis et iy s accosdam e sach die Companys womal desding g deass oz
Cnplsees and are disckeard 1 acsndance s gy vequm: mentod e Lonipann » Act 1955




14

Note 6
Taxation

Nute 7
Profit donft with In tho
accounts of the company

Note B
Dividends

Note 9
Cash and short-torm funds

Note 10
Notice and fixod loans

Note 11
nvestmonts o subsidiary
underfakings

UNITEDR DOMINIONS TRUST REPORTI'AND ACCOUNTS 1991

NOtES 'l'.O the aCCOUntS continucd

M Ootober 1971

1991 1990
£m Lm
Current year
UK corporation tax 14.5 (4.3)
Deferred tixation (5.5) 12.6
9.0 8.3
Prior yoars
UK, corporstion tax 25 .1
Defersed taxaton (3.7) -
7.8 8.4

R LTS T S T RO il v sl T

Corpuratton tax has been provided ar 33.4%4 (1990 - 35%) on che taxable profits of the yeur
arising in the United Kingdom.

‘The charge for taxation for 1991 has been increased by £1.1m (1990 - £0.8m) relating to
siming diflerences, principally the restricion of wrinng down aflowances on expensive cars,
which would give mise 1o a deferred 1ax asset whach 1s not recogmised in these accounts,

The prior vear charge for corporation tax includes £1.0m m respect of stock relief previously
credited but now deemed 10 be non receivable and £1.2m selaung ¢ a reclassificanen of
deferred rax.

‘The prioryear credit fer defesred tax comprises the rechassificapon above and £2.5m
recoginsed following the reducnon i the corporarion tax sare,

Ihe profie after wxaon b the sear dealo with s ghe acoouns of the Company ameunts tw
LB.8m (1990 = £10.0m),

1991 1990
£m FAC
Interim
N sneern dadend was pand an 31999 (1990 - 0.9 pence) - e
Final
Mo final dwsdend ssyecommended {19905 <l - -
j l}"rhl np H‘:‘-‘ LI
1901 oL 1992 4 0
Lm dm Lo £
by hand and wutly bankess 5.3 HH 26 35

Atne e acad frzed s conisist of securesd and g i Jearis sl asstson B oaeed cven
elaye, oo Uizt Kangedonn dowad avthorstses and parhlvcavpotanoas, disount boases an
ansstitntiesris anthessseed anedes the Bankany S 487

1t 7 et

1981 17 My
LZm i
Contat 31 {hradu y 35 35

Pemcapud stbandio s sdestabis ot s pa oG4,



Note 12
Advances to customers

Nute {3

Balancos with fellow
and own subsldlary
undortakings

Note 14
Premisos and eguipmant

UNITED DOMINIONSTRUST REPORT AND ACCOUNTS 1994

NOteS tO the aCCOUHtS contmued

3 Outober 1991

The Gronp

1891 e300
£m Lm
Personal loans and insaiment eredit balances 1,246.4 11,1887
l)cducr' l)cfcrrcd incone 221.5 214.5
1,024 o 92
Assets leased o customers 474.8: : B30
Deduce: Pinance charges . 634 1 #89.
411.4 4142
Advanees and loans 146.3 14602
Consgnmens stock 128 1.1
1,585.4 1,5345.7
Fut..ll uut.tl;m.nu mcwahlc i the vear
Iistaderent credit 604.7 572.5
Lea .nw 2457.2 "6..,7
lnhﬂ ¢t nl ay o1y fimanced an the year:
Instalisent Lyedsi g6LB £12.2
Loangag, 241.9 -107.3

A S e

s, #03, i T

The Company

Sarim 2 S

1991
£m
743.4
138.1
603.3

1025
705,8

396.8

S a e e b

515.6

149940
Am
755.7
134.1

621.6

105.8

S e ————— i

7”7 4

= & o <

3536

O T

4802

Ineided i assets Yeased g o ustomers s f.?’%?ﬂm Il‘)')() ,.{""HB 41::) which §alls due after more

than vise yeat

The Lavsap

1991

£m

Balasces due fsun s wa saduadiasy sndestabangs -~
Bakane s due drom fellow wlmdmn undestdongs 25,1
2511

Batanees due eo oea qn eiberdrasy undegeabings -
Babances dne 1o delloy snbudiry undestabng,  1,453.9
1.,453.9

1 g

Premlses Bguipment

£Lm Lm
Coxt
At 3 O tovhen 1990 0.2 9.0
Addrtseane 0.4 2.0
P s 0,13 {14y
RURI RS TR Ur o4 $.9
Oapracistion
At A1 0 b r 1000 - 2.5
Choarge borshe weat - 18
gt - {0.5)
Ar J1 % todeer 1Y) - 4.8
Mot Lok valire ag 31 Octeda p S99 0.8 5.1
Nt bk v aluc at 31 Ouebos e 411 5.5

The peetupacs e tuprase 1te e b T 3,

1990
L
420.8
208

i.%‘iﬁ;’f:’
14980

-3'5
{0.5)
4.8
55

4y

1991
Lo
8129
148.0

The € sspam,
e

L
£
#3140
’56 54

:.,o so.s

8.0
1,452.3

14503

1

Eguipmest
Lm

9.0
2.0
121)

29

25
18
{0.5)

4.8

1 I‘Jﬁ,

3»::
15912

$.493.7

Yotsd

8,0

(1.2)
8.9

35

23
(0.5)

4.8

5.4

&
W

15
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Nore 15

Gurrent and depogit accounts

Nt 16
Creaditors and
sccrued expensos

Mote 17
Deforrod taxation

Nuote 18
Intorest boearing
subordinated loan

Mot 19
Called up
share capltal

Mune An
Rasarves

UNITED DOMINIONS TRUST REPORT AND ACCOUNTS 1991

Notes to the accounts .o

31 October 1991

Interest bearing

Accrued interest
Taxaton
Other creditors

Balance ar 31 October 1990
Charged ro profic and Joss accounr = current year
= Praor yeur

Balana; 4(31 { )z‘lﬁlmr :i‘)f)j

The Group
1991 1590
£m Lm

1274 2459

The Group
1991 1990
£m Lm
6.7 12.5
9.8 (7.3}
35.2 49.6

517 54.8

The Company

P

1991 1990
Em Lim
127.4 245.9

The Company

[P

1991 19%)
£m Lm
€.7 12,5
5.9 5.8

20.3 243

329 42,6

_ The Group

1981 1494)
Zm Lom

46,7 33.1

{5.5) 126

{3.7) -

365 45.7

The Company las priwaded s full dor al) deferred tax Babditses in rewpeor of sncelermed capad
allowances The Comgunsy has not secopnmed Sefersed tax assets in sespearof accelerated

capttal allcsanies of L29m (1990 = £1.8m),

{mmediate patent sompany

_J_"’}_Jl‘ LF-!h nap
11 3 1951
L fm
A44.9 344

T ok sumpans

1891 i
Lm L
44,9 444

-

The Company lias 0 sabopdmared Joan spreement dored 30 Apnl 2989 witl ss smarme Sare
pasent cotsspany TSI Bank 110, Ac 38 Cetoten 199, 2l Company had suetanding an wreacy
teasny subogdwiated loa undet 1 ags e neof £ 349, oty mpasalio of 300 aprvred

tes by both pasves.

Ordmaars shavis of L1 e
Authosired
Allotted, called vp apd tults ped

Halatace a8 3 Ot vl s 1990
Prefie and Toos 20 omne

Balame e at 3 O tindies 1993

e opwey
Fhato  Helained
Premiam profite
Lan L
8.4 50.4
- 15.9
5.4 6.3

1951 Ty
£ ¥
100.0 HEEBEY]
87.3 E7.3
Tha & e
Ehere Relzinod
preminm pefits
Lre Lo
8.4 39.0
- B—B
8.4 47.8



Note 21
Pensions

Note 22
Commitments

Mate 33
Contingant ilabliitios

UNITED DOMINIONS TRUST REPORT AMD ACCOUNTS 1991

Notes to the accounts e

31 Qaeober 1991

The Company is a member of the TSI Group Pension Scheme. The Seheme is of the defined
benefir, final salary type, self administered, snd funded to cover future pension Liabilides
including expected future carnngs and pension increases, Formal actuarial valuations are
carried out by qualified actuaries anmually, the harese ac 1 November 1990, Further details of the
most recent actuarial valuation and main acruarial assumptions ase disclosed i the accounts of
TS1 Group ple.

The actuaries to the scheme are employed by Noble Lowndes & Parmers Limited, a fellow
subsidiary snderraking of the TSB Group.

Capital expenditure not provided in these accounts comypnses:

The &isoup The Company
1991 HV U] 1991 1991
_ £m Lm £m Lm
Authorised but ot contracted - - - -

T S T e ST Mg TS W LML SIS eI

oz =

Angtual consmtments under operaag leases are as follows:

N The Gesanp

1991 1991 1991 1990
Premises Equipment Prepwes  Eguipment
Ispacing, Lm £m L L
Washin 1 year 0.2 - 0.1 -
Wit 2 (0 % yean 0.2 - H2 -
In sore than 5 year 33 - 340 -
3-7 - 3;3 bt

o Thedlumpasy
1091 1991 PR 14 Hy
Promlses Eguipment Pepmumes  Fagupanotit
Frgnng £m £m fin L
Withun 1 yeas 0.2 - 0.1 -
Wathimn 2 tn 5 vean 0.2 - (el -
Dy snone than 5 yeats 3.3 - 30 -
307 - 3.3 -

AL s Beon decevedd by g cobeopdiany sndoabang doe ssatrantics gisu i 4989 1 sospeer 44
the e of 2 1rade mycanyent, ettt il mmaten s avalable toguantdy the amennt of
any urolsable Datahis, but atas expested 2o be Jess than ahe anasunum fablity andes the Sale
and Purchuse apreement o f £135% mlhn,

Undor the Gosmner Credn Act,ahe € Company and costam stladiary undersakangs ase
osanele Taabde woth aopplics af poods danced oyl s g agamst she opphess. The
Company 1o andasvate of aav s obstantal dams presoothy . catandg,
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UNITED DOMINIONS TRUST REPORT AND ACCOUNTS 1991

Principal subsidiary undertakings

BW, Finance Limited
Carlease Limited

LM. Finance Limited (50.01%)
(‘I Ordinary shares)

MCL Finanee Lud. (50.01%)

Ol Broad Strece
Sceurities {Nominees) Linsind

Preciston Leasing Limited
Proton Finance Limited
Shogun Froance Limned
UDT Lunired

UDT Autolease Limned
U Budget Leasing Lamatid
U Casavan Finance Lid,

LT Dealer Services Limsted

VT Matondease Lamated
UDT Rapiad Leasing Lanited
VT sales lanance Lapwed

DI 3 Wheed Leasg, Lismited

Usnted Donsnens Leasig Loie

VOUS Fasanea Lsanted (51%)
(3" Odisagy shares)

Nature of business
Leasing
Leasing

Financial services

Financial services

Leasing

Leasmng
Financial sesvices
Financial services
Leasing
Leasing
Leasinyg
Iistalment eredic

Provissn of ok on convgnment tenns o car
agad caravan wraders

Leaving
Joasing
Toaming
Teranp
Leaping,

Tananel servnes

The prisapal subsidigy andeatakngs at 3 Oaoher 1991, all of s dieh sere aholly suned
iless etlieraase stated, ate shoswn above, Allthese sompames are segitered on Leagland and
Wales and apegate s ghe United Kapidon,

Unli-s stbieresce srd arsd, ehe dhares held o all dhe alun e subvadiass andoreakongs are
alditaty shars,




