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THE COMPAMIES ACTS 1048 to 1947 )

COMPANY LIMITED BY SUARES

MEMORANDIM OF ASSOCIATION OF
UDT DEVELOPMENTS LIMITED

e = e o o — 1 i -

1. The name of the Company is " UDT DEVELOPMENTS LIMITED

2. The registered office of the Company will he situato
in England. —

3. The objects foxr which the Company ic established are:~

(a) To carry on the business of a finaence and investment
company in all its branches, and to dcquire by purchase,
lease, concession, grant, licence or otherwise such bus~
inesses, ojiions, rights, privileges, lands, buildings,
leasoes, underleases, siocks, shares, debentures, dehanture
siock, bonds, obligaticns, securities, reversionary interests,
annuities, policies of assurance and other property and
rights and inferests in property as the Company shail deem
fit and generally to hold, manage, develcn, lecze, sell

or dispose of the same and to vary any of the investments

"of the Company, to act as trustees of any deeds constiruting

or securing any debentures, debenture stock or other
securitics or obligations; to construct, reconstruct, alier,
improve, decozate, furnish and maintain offices, houses,
flats, apartments, servica suites, hotels, shops, faciories,
warehousas, buildings, garages, works and conveniences
of all kinds, to consulidate or connect or subdivide pro~
perties and to lease or otherwise dispose of the same, and

to advance money to and enter into contracts with builders,
tenants and sthiers and generally to finance building
operations of avery description; and to mmanage any land,
buildings or cther property as aforesaid, whether belenging
to the Company or not, and to collect renis and income, tc
undertake and provide management, administration and con-
sultancy sarvices of ali kinds and to enter inio, assisr or
participute in finanzial, commercial, mercaniiic, industria
and other transactinns, undertakings and businesses of

- every description, and io establish, carry on, davelop and

extend the samas or zell, dispose of or oilerwise Hurn tie
game to account, and to co~urdirate the pulicy and ac.oin-
istration of any compandes of which this Compuny is ¢ Member
or which are in sny manncr conirolled by, v connecicd

with this Ccmpany, '
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(b} To carry on any othzx business which may seem to the Company
capable of being conveniently carried on in connection with the
above objects, or calculaied directly or indirectly to enhance the
value of or render more profitable any of the Company's property.

(c} To purchase or by any other means acquire and take options

. over any freehald, leasehold or other roal or personzl property

for any estate or interest whatever, and any rights or privileges
of any kind over or in respect of any real or personal property.

(d) To apply for, register, purchase, or by other megansg acquire
and protect, prolong and renew, whether in the United Kir 1gdom

or elsewhere, any patents, patent rights, brevets d'mventmn,
licences, secret processes, trade marks, designs, protections

and concessions and to disclaim, alter, modify, use and turn to
account and to manufacture under or grant licences or privilegss

in respect of the same, and to expend money in experimenting

upon, testing and 1mprov1ng any patents, inventions or righ.s which
the Company may acquire or propose to acquire.

(e) To acquire and undertake the whole or any part of the business,
goodwill, and assets of eny person, firm, or company carrying

on or proposing to carry on any of the businesses which this Company
is authorised to carry on, and as part of the consideration for

. such-acquisition to undertake all or any of the liabilities of such

person, firm or compa.;~. or to acquire an interest in, amalgamate
with, or enter into partnership or into any arrangement for sharing
profits, or for co-operation, or for mutual assistance with any

such person, firm or company, or for subsidising or otherwise
assisting any such person, firm or company, and to give or accept,
by way of consiceration for any of the acts or things aforesaid

or property acquired, any Shares, Debentures, Debenture Stock,
or securities that may be agreed upon, and to hold and retain,

nr sell, mortgage, and deal with any shares, debentures, debenture
stock, or securities so received.

{fy To mmrove manage, construct, repair, develop, exchang

, let on leasc or otherwise, mortgage, charge, sell, dlsnose of, mrn

" to account, grani licences, options, rights and privileges in respect
of, or of.hermsc deal with all or any part of the property and rights
of the Company, hoth vazal anid personal,
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(g} To invest and deal with the moneys of lhe Company not
immediately required in such manner as may from time to time be
determined and to hold, sell or otherwise deal with any investments

made.

(h} Te lend and advance money or give credit on such terms as may
seem expedient and with or witheut security 1o cusiomers and others,
to enter into guarantees, contracts of indemnity and suretyships

of all kinds, to receive money on deposit or loan upen such terms

as the Company may approve and to become security for any persons,

firms, or companies.

(i) To borrow and raise money in such manner as the Company shall ’
think fit and to secure the repayment of any money borrowed, raised,
or owing, by mortgage, charge, lien or other sccurity upon the

whole or any part of the Company's property or assets (whether
present or future), including its uncallzsd capital, and also by a
similar mortgage, charge, lien or security to secure and guarantee

. the performance by the Company of any cbligstion or liability it
may undertake or which may become-binding oa it.
(i) To draw, make, accept, endorse, discount, negotiate, execute
and issue promissory notes, bills of exchange, bills of lading, ' -

warrants, debentures, and other negotiable or tranzferable instruments.

(k) To apply for, promote, and obtain any Act of Darliament, Provisional

Order, or Licence of the Department of Trade and industry oxr other

authority for enabling the Company to carry any of its objests into ‘
effect, or for effecting any modification of the Company's constitution,

or for any other purpose which may seem expedient, and io oppose

any proceedings or applications which may seem calculated directly

or indirectly to prejudice the Company's interests.

(I) To enter into any arrangements with any Governments oz
authorities (supreme, municipal, local, or otherwise) that may seem
conducive to the attainment of the Company's objecis oy any of them,
and to obtain from any such Government or authority anv charters,
decrees, rights, privileges or concessions whuch the Company may
"think desirable and to carry out, exercise, and com ply with any
such charters, decrees, rights, privileges, and concessions.

(m) To subscribe for, take, purchase, or otncvvusc acquirve ansd
held sheres oy cother interecte in or sccurities of any other campauny
hoving objects zlicgether or in part similar to fho.;e cf the Grmpany
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or carrying on any business capable of being carried on so as
directly or indirectly to benefit the Company or enhance the
value of any of its property and to co-ordinatz, {inance and
manage the businesses and operations of any company in which
the Company holds any such interest.

(n) To act as agents or brokers and as trustees ior any person, ‘
firm or company, and to undertake and periorm sub-contracts,

and also to act in any of the businesses of the Company through

or by means of agents, brokers, sub-contractors, or others.

(0) To remunerate any perscn, firm or company rendering services’
to this Company either by cash payment ox by the allotiment to him
or them of Shares or cther securities of the Company credited as
paid up in full or in part or otherwise as may be thought expedient.

(p) To pay all or any expenses incurred in connection with the , L
promotion, formation and incorporaticn of the Company, or to contract

with any person, firm or company to way the same, and to pay

commissions to brokers and others for underwriting, placing, selling,

or 'guaranteeing the subscription of any Shares or other gecurities

of the Company. . r

(q) To support and subscribe to any charitable or public cbject,

and to support and subscribe to any institution, scciety, or club
which may be for the benefit of the Company or its employees, or

may be connected with any town or place where the Company carries
on business; to give or award pensions, annuities, gratuities, and
superannuation or other allowances or benefits or charitable aid

to any persons who are or have been Directors of, or who are or

have been employed by, or who are serving or have served the
Company, or of any company which is a subsidiary of the Company

or the holding company of the Company or of the predecessars in
business of the Company or of any such subsidiary or holding company .
and to the wives, widows, children and cther relatives and dependants
of such persons; to make payments towards rnsurance; and to cet

up, establish, support and maintain superannuation and other funds
or schemes (whether contributery or non-contribuiory) for the
benefit of any of such persons 2nd of their wives, widows, children
and other relatives and dzpendants; and te set up, establish, support
and maintain profit sharing or share purchase sc‘.wrn,s mr tha benelit
of atiy of the employees of the Company or of any such subs.dizry

or holding Company and (o lend money (o ainy such eppioyeey ar

to trusters on their behalf io enzable any such shiare purchase schianes
te be establiched or maintained,



(r) To promote any other company for the purpose of acquiring

the whole or any part of the business or propexty and underteking

any of the liabilities of the Company, or of undertaking any business
or operations which may appear likely to assist or benciit the Company
or to enhance the value of any property or business of the Company,
and to place or guarantes the placing of, underwrite, subscribe

for, or otherwise acquire all or any part of the shares or securitics

of any such company as aforesaid.

(s) Ta sell or otherwise dispose of the whole or any part of the
business or property of the Company, either together or in portions,
for such consideration as the Company may think fit, and in particular
for shares, debentures, or securities of any company purchasing ‘ )
the same.

(t) To distribute among the Members of the Company in kind any
property of the Company .of any kind.

(u) To procure the Company to be registexed or recognized in any

part of the world,

(v) To do all or any of ihe things or matters aforesaid in any part

of the world aud either as principals, agents, contractors or otherwize
and by or through agents or otherwise and either alone ox in con-
junction with others. :

(w} To do all such other things as may be deemed incidental or
conducive to the attainment of the above objects or any of them.

The objects set forth in each sub-clause of this Clause shall not

be restrictively construed but the widest interpretation shall be given
thereto, and they shall not, except where the context expressly

sc requires, be in any way limited or restricted by referance to

or inference fram any other ubject or objects set forth in such sub-
clause or from the terms of any other sub-clause or by the name of
the Company. None of such sub-clauses or the object or chiects
therein specified or the powers thereby conferred shall be deemed
subsidiary or ancillaty to the objects or powers mentioned in any
other sub-clause, tutl the Company shall have as full a power tu
exorcise all or any of the objants conferred by and previded in each
of the said sub-clauses as if each sub-clauss contained the objents
of a separate company.

-1

[



IS A aa e e reaee s e e e e e a ae eny

ST AR AR 4R e g

4. The liability of the Members is limited. —

5. The Share Capital of the Company is £100 divided into 100 Shares
of £l each. -

-
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e, the several persons whose names, addresses, and descriptions are
subscribed, are dosirous of being formed into a Company in pursuance
of this Memorandum of Association, and we respectively agree to take

the number of Shares in the Capital of

respective names.

the Company sct opposite our

Number of

: Names, addresses and descriptions of Subscribers Shares taken
' by each
\ Subscriber
-
i
' Maria Pashali, One
i  Jordan House,
H 47, Brunswick Plece,
! Lendon N1 6EE,

Commercial Manager.
I
1
i
g
I

Janet Mary Williams, One

i~ —

>uwn

|

Jordan House,
47, Brunswick Place,
London M1 6EE.

Commercial Manager.

T w N e = Ee -

-

Diated this 7th day of August, 1972,

Witnese to ihe above Signatares: -

Pairicia Marin,
surdan House,

47, Brunswick Place,
Londcn M1 6EE.
Cemmercizl Lianager,
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Names, acdresses and descriptions of Subscribers
E

;

i

i

;

1

¢

1

! Maria Pashali, : '
+

: Jordan House,

E 47, Brunswick Place,

{ London N1 S8EE.

: Commercial Manager. .
i .

) T

;

1

i

i

¢

¥

!

g Janet Mary Williams,

: Jordan House,

47, Brunswick Place,
London N1 GEE.

Commercial Manager.

T b e en e e ——— e et s
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Dated this 7th duy of August, 1872, .

; Wilnese to the above Signatures:-  Patvicia Martin

: ' Jordan House,

47, Brunswick Place,
London N1 B6EE.
Commercial Manager.
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