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PERECTORS! REPORY

..........

DIRKCTORS J.F. Cuss Chairman
R.7, Jones
J.J. Partridge

The directorg have Pleasure in Presenting theiy report and the accountg
for the Year endeq 31 March 1979,

HOLDING COMPANY

The company is g Wholly-owned subsidiary of Gloster Design Services Limited.

PRINCIPAT, ACTIVITIES

RESULTS por THE YRAR
The net profit retained wag £3350,

BXPORTS
No goods ware exXportad during the year,

Companies act 1967, the notifiable interast of the directorg in the holding

Ordinary sharag of £1

1979 1978
J.P. Cugs 1500 1500
R.T. Jonas Nil Nil

J.J. Partridge Nil Nil




AUDITORS' REPORT

TQO THE MEMBERS op GLOSTER DESIGN SERVICES (C & B) LIMITED

O

In ocur opinion, the accounts set out op pPages 3 to 8, which have
been prepared as in previous years under the historical cost

1l Juna 198n
Carrick Housa

Lypiatt Road Fryer Whitehill s Co.
Chaltenham, Charterad Accountants,
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PROKIT AND LOUS ACCOuN

XEAK FNDEO A1 MARGH 1979

AT —

Notes
TURNOVER
TRADING PROFIT 13
EXTRAORDINARY ITEM 12
PROFIT BEFORE TAXATION
TAXATION 7

PROFIT AFTER TAXATION
RETAINED PROFITS BROUGHT FORWARD

RETAINED PROFITS CARRIED PORWARD

30
1979 1978
£ E
280655 234174
13900 -
7000 -
6900 -
3550 {36)
3350 36
2315 2279
25665 £2318




GLUSIER DESION $¥RVICES (¢ & B) LIMITED

SALANCE  SHERD

HOMARCT 1979

yotes

FIXED ASSETS 3

CURRENT ASSETS

Stock and work in Progress 4
Debtors and Prepaymentg
Bank and cash balances

CURRENT LEIABILITIES

Creditors ang accruals
Directors loan accounty

Bank overdraft

amount due to Holding Company
Taxetion

~

NET CURRENT ASBETS/(LIABILITIES)

DEFBRRBD LIABILITIRG
Daferred taxation 6

NET ASSETS

Financed by:-

SHARE CAPITAL 8
DEBENTURES 11
PROPIT AND LOSS ACCOUNT

SHARBHOLDERS PUNDS

R.T. Jones )eg?}ﬁf

.-.l.n..-..--.ll.-l.
:Dirnctora

.
J.J. Partridge {YM \')‘()

_%l June 1980 Date
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21978
69270
22410

et ot

113658

e o —

44036
1323
8ols

47963

250
101590

o)

7747
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g13365
AR En

2000
6000
5664

i, e

£13665
PV O

Ko o e

17449
59564
13454
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90447
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34893
21435

2572
32963
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91863
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7165

2850
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1979
£
SCJRCE OF FINDS
FUNDS GENERATED FRCOM OPERATIONS
Profit before taxation 6900
Adjustments for items not involviag funds movement;
Bepreciation 1553
Profit on sale of fixed aggets (759)
7694
OTHER FUNDS GENERATED
Additional loan from holding company 15000
Proceeds of sale of fixed assets 1458
Issue of debenture 6000
Tax repayment -
TOTAL SCQURCE OF FUNDS £30Ll52
APPLICATION OF FPUNDS
INTBRMAL APPLICATIONS
Increase in stocks ang work in progresg 4530
Increase in debtors 9706
Dearease/ (increase) in creditors and directors loans 10969
Increasa/ (dacrease) in working ocepital 25208
Purchase of fixad asgaty 1437
TOTAL APPLICATION OF DS £26642
R
INCRBABE IN ND LIQUID pPUNDS during year comprising :
Increase in bank and cash balances 8956
Decrease/ (inorease) in bank overdraft (5446)
£3510
b ]

1978

17%0
(75)

1715

75
1374

£3164

|

1973
9825
{12431L)
(633)
1227
E 594

- ¥ &

1802
758

[ T

£2570

L ]
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NGBl 0 THE ACCOUNTS

YEAR ENDED 31 mpreq 1979

L. ACCOUNTING POLICIES
a) HISTORICAL COST CONVENTION

These accountg are prepared under the historical cost convention.

b)  DEPREC IATION

Leasehold buildingg over the period of the lease
Machinery ang equipment 15%
Motor vehicles 25%

€}  STOCKs AND WORK IN PROGRESS

Stocks and work in progresg have heen valued at the lower of cost
and net realisable valye. Costs of work in prog:ess ahd £inished
goods inolude all direct &xpenditure ang bproduction ang othar
Gverheads, baged on nomal levelsg of activity, incurred in bringing
productsg to their currant statea.

d) DEPBRRED TAXATION

Daferrad taxation reprasants co poration tax, caloulataed by tha
liability method, on tining differences arieing bPrineipally from
acceleratad tayx depraciation 2llowances ang stook incranse ralief
less tax losses carriad forward.

@) TURNOVER

Turnover is the value of goods involced, loge trade discounts ang
excluding valus added tax ana sales of fived dnsaetsy,

2. DIRBCTORS' RMOLUMENTS 1979 1978

excluding pension schene contribulions

Chairman £8605 £8549
AL ‘m.l

Other directors Mo, No.

£7501 to £1o0000 2 2

The widow of a formar diractor of the company received 2 pension
of £587 during the year,



CLOSIER  DESIGN BERVICES (C g B) LimiTep 7.
NOTES 10 muE Accoumrs (CONTINUED)
YHAR BNDED 31 MareH 197
3. PIXED ASSBETS Leasehold Machinery Motox
Property & Equipment Vehicles frotal
£ £ £ £
Cost 2871 l6064 5384 24319
ACd. tiong - 1437 - 1437
Disposals (2442) (1oo) -~ (2542)
At 31 mareh 1979 429 17401 5384 23214
Depreciation - Total to date 305 10941 4221 15467
—"-__"_"“'———__. a0 TR
Book vValue 31 Maxrch 1979 £124 £6460 £1163 £7747
mrmeeme
Book value 33 Narch lo7g £847 £6163 £1551 E8561
4. STOCKE anp WORK, IN PROGRESS 1979 1978
£ £
Raw materjals 5321 4554
Work in Progress 16657 12895
£21978 £17449
N Sy L =

5. HOLDING COMPANY

The company isg a subsidiary of Glostar Pasicn Sexvices Limited which is
land.

Lnocorporatad in Eng

6. DEFBRRED TAXATION }ng
Timing differencas arising froem, g
Accelarated tax depraciation allowances 2925
8tock increase relies 3225
6150
Less tax losges avallable -
£6150
7. TAXATION B
The charge to the profit apng loss account representg:
Tax on current Years profits @ 424 250
Transfer t, deferred taxat:ion 3300
Qverprovision in brevious vyearg -
£3s550

1978
£
2160
1580
3740
8yo

—— s

£2850
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NOLES 1o THE ACCOUNTS {CONTINYED)

YEAR ENpED 31 MArcH 2979

Y. SHARE caprrar, 1979

Ordinary Share of g1

Authorised £2000

e

Issved ang fully paig £2000

9. FUTURE CAPITAY, EXPENDITURE

Futurae capital expenditure pot otherwise

includeqd in these accounts;

Contracteq for ENil

o

Authoriged by the directors, not yet contracted fop gNi1

lo. CONTINGENT LIABILITIRS

1978

£2000

T
=T

E2000

Tm—

A serias of ten debenturas of £1000 ench was craated during the year,
8ix of thig Series have been issed ang fully paidg, Intersst jg Payable

at 10% per annum, and no date hag baen fixeq for Tepaymant,
12, EMRRQ"RDINARY ITEM

13, TRADING PROFIT 1979
iz stateq after charging: £
Directors amolumantsg (nota 2) 24568
Auditorg Temuneration 200
Debenturs interast 400
Depreciation 1553
and aftar crediting: —
Profit on sale of assetsg 759
Interest received 594
S



