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GLOSTAR DESIGN SERVICES (C&B) LIMYTED 1,
_‘_ﬂﬁ_____*_*&______m,_m__h__.____*_

DIRECTORS' REPORT

DIRECTORS: R.W. Smediey Chairman (appointed 27th June 1980)
R.T. Joneg
N.a. Micklefielg (appointed 27th Jupe 1980)

J.J. Partridge

HOLDING COMPANY

The Company g g subsidiary of Glogter Design Serviceg Limited. op 12¢h

June 1980, this latter cmpany became g wholly-owned subsidiary of 5.4A.C.
Consultants Limited,

RESULTS poR TRE PERIOD

Loss afrer taxation (16,664)

Dividend - Proposed -

Retafned logs for tha eriod £ (16 664)
p )

The retained Jogg for the partod ig added to retalned Profigg brought

forward from the previoug period and the total of ¢ 21,829 ig carried
forward.

By Order of the Board

Secretary
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AUDITORS REPORT

TO THE MEMBERS OF GLOSTER DESTGN SERVICES (C&B) LIMITED

We have audited the accounts on pages 3 to 8 in accordance with approved
Auditing Standards.

In our opinion the accounts, whieh have beaen prepared as in previous years
under the historical cost convention, give a true and falr view of the
state of the company's affalvs at 10th July 1981 and of its loss and
source and application of funde For the sixty seven weeks then ended and
comply with the Companles Acts 1948 to 1980,

Carrick Houge

Lypilatt Road Fryer Whitehill & Co.
Cheltaenham 1lth February 1982 Chartered Accountants
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GLOSTER DESIGN SERVIVES (C&B) LIMITED

PROFIT AND 10SS ACCOUNT

SIXTY SEVEN WEEKS ENDED 10TH JULY 1981

Notes

TURNOVER
(LOSS)/PROFIT BEFORR TAXATION 5
TAXATION (RELEASE)/CHARGE 7
(LOSS)/PROFPIT FOR THE PERIOD
DIVIDEND
RETAINED LOSS/(PROFIT) FOR THR PERIOD
RETAINED PROFITS
RETAINED PROFITS at 1st April 1980

as previously stated

Prior year adjustmentsg 12

as re-stated
RETATINED (LOSS)/PROFIT FOR THE PERTOD

RETATNED PROFITS at 10th July 1981

L

3.
1981 1980
£ £
445,876 335,054
(28,307) 24,247
(11,643) 9,570
(16,664) 14,677

(16,664) & 14,677

20,342 5,665
8,1t -
38,493 5,665

(16,664) 14,677
21,829 ¢ 20,342

TR iz e
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GLOSTER DESIGN SERVICES (C&B) LIMITED 4.

BALANCE SHERT

10TH JuLy 1981

Notes 1981 31.3.Q9
£ £ £
FIXED ASSETS 4 3,384 7,218
CURRENT ASSETS

Stock and work in progress 11 11,771 33,448
Debtors and Prepayments 60,970 63,299
Amounts due from group companies 14,189 -
Short term deposits - 31,481
Bank balance and cash 33,794 19,993
120,724 1482221

CURRENT LTABILITTES
Creditors and acerued charges 49,439 47,667
Bank overdraft (secured) - 3,128
Directors' loan accounts - (2,031)
Amounts due ko group companies 2 32,363 62,363
Taxation 18,477 7,920
100,279 119,047
NET CURRENT ASSETS 20,445 29,174

23,829 36,392
DEFPBRRED LIABILITIES

DPeferred taxation 8 - 8,050
NET ASSETS £ 23,829 & 28,342

Financad by:

SHARE CAPITAL ) 5 2,000 2,000
RETAINED PROFITS 21,829 20,342
SHAREHOLDERS FUNDS 23,829 22,342

PEBENTURES 3 -

6,000
£ 23!829 £ 28,342
;;Zggakji QEZ;:uestkflq, )
. . . . T
k/i; v{} . ) ) Directors
)
I/ L’Q(/ W) d )
~V“—-w~
QQ, 8 January 1982 Date
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GLOSTRR DESIGN SERVICES (C&B) LIMITED

SOURCE aNp APPLICATION OF FUNDS

SIXTY SEVEN WEEKS ENDED 10TH JuLy 1981

SOURCE OF FUNDS

FUNDS GENERATED FROM OPERATIONS
Profit before taxation

Adjustment for itenm not involving fundsg movement :
Depreciation

OTHER FUNDs GENERATED
Proceeds of sale of fixed assetsy
Additional loanp from holding company
Sale of tax losses

APPLICATION OF FUNDS

FUNDS ABSORBED BY OPERATIONS
Loss before taxation
Ad justment for iltems not involving Fundg movement: ¢
Depreciatiaon
Profit on sale of asgets

EXTERNAL APPLICATINNS
Purchase of Fixed asgels
Tax paid
Repayment of holding company debt
Repayment of debentures

INCREASE/(DECREnSE)LN WORKING GAPITAL
(Decrease)/increase in stocks
(Decrease) In debtors
Inerease in group balanceg
Decrease/(increnae) in creditors
Increase)/decrease in directors loansg

Increase/(decrease) in net liquiad fundg:
Rank balance and cash
Bank deposits
Bank overdraf:

1981

1,014

17,000
£18,014

28,307

(1,616)
140

26,831

3,375
2,850

£(21,062)

e e,

1980

24,247

1,417

25, 664

33,954

£39,1/6

T R - e ety
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NOTES To THE Accounrs
T _ALCOUNTS

SIXTY SEVEN WEEKS ENDED 10TH JULY 1981
_ﬁ_“__&__*____~“__h*__________ﬁ___

GLOSTER DESIGN SERVICES (C&B) LIMITED 64
s LIMITED

1. ACCOUNTING POLICIES

a) HISTORICAL COsT CONVENTION

Turnover 1g the value of goods and servicesg invoiced, less trade discounts
and excluding value added tax and sales of fixed assgets,

c) DEPRECIATION

Fixed assets are depreclated over their estimated useful liveg by instalmentg
equal anpuapl instalments based on cost at phe following rates:

Leasehold Property over terms of leagea
Machinery and equipment 20%
Motor vehicleg 25%

Stocks and work in Progress have boen valued at the lover of tost and net

realisabla value. Cogpg of work |

direct expenditure ang production gng other overheadg incurred in bringing

pProducts to their current state.

€) DEFERRED TAXATION

Defarred taxation ig Accounted for on alt timing differencey except where the
n

directorg are able to foresee thys o tax liabiiity is likely po arise for ap
least three yearg ahead and whera there ig no indication that after thig

£) COMPARATTIVR FIGURES

The figureg showm in the column for tomparatives are in respect of the fifey
two weeks ended 31st March 1980,

2. HOLDING COMPANY

The ¢ompany ig g wholly owned subsidiary of Glogter Designg Limited, 4 company
incorporated 1n England. On 12 June 1980 the ultimate holding company bagcame
S.A.C Consultantg Limited,

3. DEBENTURES

The gix debentureg of £1000 each vere redeemed op 12 June 1980, togethet with



GLOSTER DFQTGN_ﬁgRVICES (C&B) LIMITED 7.
NOTES TO THE ACCOUNTS (CONTINUEQA
STATY SEVEN WEEKS ENDED LOTH JuLy 1081
4. FIXFD ASSETS
Leasehold Plant & Office Motor
Progertz mach;nerz Eﬂgigment vehicleg To;al
Cost
Ist April 198g 429 16,405 1,842 5,384 24,060
Additions - 1,775 1,600 - 3,375
Disposalg - 665 318 1,794 2,778
10th Jui 1981 429 17,515 3,123 3,590 24,657
1Ly ded e LET LT Zal4d ~a2 20207
Depreciation
lst Apri1 1980 330 14,92) 1,216 5,094 21,561
Depreciation for period 25 912 681 (2) 1,616
Disposalg = 185 215 1,504 1,904
10th July 1981 355 15,648 1,682 =§!588 21,273
Book value
10th July 198) 74 1,867 1,441 2 3,384
lst April j9an 99 5,185 1,062 872 7,218
p it 2y = AL bre )
The depreciation figures at 1g¢ April 1980 a4 shown ahove have been ad justed
for the effects of the prior year adjustment, necessary through the change
in accounting policy adopted at thgt date.
1981 1980
£
3. TRADING PROFIT
1s stated after chnrging:
Emolumenty of directors (seq note ) 25,090 26,116
Debenture interegt 179 600
Compengation o a Former director for loss of office - 10,000
Depreciation 1,616 1,417
Auditorg remuneration 1,200 1,000
6. DIRECTORS' BMOLUMRNTS
excluding penslon scheme contributiong:
Ch & - £ -
airman -
Highest pajd directo £11,086 g10 478
ghest pa ector ; »
Other directors No. No.,
Nil to & 3,000 1 -
£5,001 to £10,000 - 2
210,001 ¢o £15, 000 1 -



GLOSTER DESIGN SERVICES (C&B) LIMITED 8.

NOTES TO THE ACCOUNTS { CONTINUED)

SIXTY SEVEN WEEKS ENDED 10TH JULY 1981

7. LAXATION
based on the profit for the year:

Tax losses surrendered to group companies (17,000} 7,670
Deferred tax - 1,900
(17,000, 9,570
Adjustment to prior years 5,357 -
Net (release)/charge £ (11,643) & 9,570
8. DEFERRED TAXATION
Potential cax deferred Deferred tax
by all timing differences Provided in accounts
£ £ £ £
Timing differences arising from
accelerated capital allowances 1,350 2,650 - 2,650
stock increase relief 6,550 5,400 - 5,400
£ 7,900 £ 8,050 £ - £ 8,050
9. SHAKE CAPITAL
Ordinary shares of £]1 each:
Authorised, issued and fully patd £ 2,000 £ 2,000

10. TUTURE CAPTTAL EXPENDITURRE

Future capital expenditure not otherwise included In these accounts amounted
to £N11 (1980: £N1IL)

11. STOCK AND WORK IN PROCRBSS

Raw materials

7,853
Work in progress

6,102
3,669 25,595
211,771 ¢ 33,448

12. PRIOR YEAR ADJUSTMENTS

To reverse previous years' management charges 30,000
To bring depreciation rates in line with group (4,719)
To account for holiday pay not previously accrued (7,130)

£18,151 ¢ -

13. CONTINGENT LTARILITY

party to a cross—guarantee of the bank overdrafts of all the companies
in the group,




