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Donald Moody Investments and Developments Limited

Registered number: 01066899

Abridged Balance Sheet - 31 March 2018

Notes

Fixed assets
Tangiblc asscts 4

Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due

within one year

Net current assets

Net assets

Capital and reserves
Called up share capital

Profit and loss account

Shareholders’ funds

2,314,154
5,362,980

7,677,134

(406,217)

2018

7,146,534
1,000

7,147,534

7,270917

14,418,451

200
14,418,251

14,418,451

2,177,856
5,696,663

7,874,519

(234,169)

2016

5,870,153
1,000

5,871,153

7,640,350

13,511,503

200
13,511,303

13,511,503

The accounts have been prepared and delivered in accordance with the special provisions applicable
to companies subject to the small companies regime. The profit and loss account has not been

delivered to the Registrar of Companies.

The members have agreed to the preparation of abridged accounts for this accounting period in
accordance with Section 444(2A} of the Companies Act 2006.

D A Moody

Director

Approved by the board on 20 December 2018



Donald Moody Investments and Developments Limited
Notes to the Abridged Accounts
for the period from 1 January 2017 to 31 March 2018

1 Accounting policies

Basis of preparation

The abndged accounts have been prepared under the historical cost convention and in accordance
with FRS 102, The Financial Reporting Standard applicable in the UK and Republic of Ircland (as
applied to small entities by section 1A of the standard).

Group accounts
The company is a parcnt subject to the small companics regime. The company and its subsidiary
comprise a small group. The company is therefore not required to and has not chosen to prepare
group accounts.

Property income

This compriscs the value of rent reccivable on investment propertics in the normal course of
business.

Tangible fixed assets

Investment propertics are stated at cost. No depreciation is provided on the company's investment
propertics because in the opinion of the directors their current market value, as stated in note 2, is
sufficiently high to make any depreciation charge unnecessary. Any permanent diminution in the
value of these properties is charged to the Profit and Loss Account as it arises.

Tangible fixed assets are measured at cost less accumulative depreciation and any accumulative
impairment losscs. Depreciation is provided on all tangible fixed assets, other than frechold land, at
rates calculated to write off the cost, less estimated residual value, of each asset evenly over its
expected useful life, as follows:

Motor vehicles over 5 years

Office equipment over 5 years

Joint arrangement

The company has entered into an agreement with other Moody family companies and investors
known as the Moody Joint Venture, Tn practise this is a joint arrangement designed to pool
resources for property investments, and as such is an extension of the company's own trade. The
Moody Joint Venture does not constitute a separate trading entity and therefore the company has
accounted for its own share of the assets, liabilities and cash flows in the joint arrangement on 2
direct basis.

Investments

Investments in subsidiaries, associates and joint ventures are measured at cost less any accumulated
impairment losses. Listed investments are measured at fair value. Unlisted investments are
measured at fair value unless the value cannot be measured reliably, in which case they are
measured at cost less any accumulated impairment losses. Changes in fair value are included in the
profit and loss account.

Debtors

Short term debtors are measured at transaction price (which is usually the invoice price), less any
impairment losses for bad and doubtful debts. Loans and other financial assets are initially
recognised at transaction price including any transaction costs and subsequently measured at



amortised cost determined using the effective interest method, less any impairment losses for bad
and doubtful debts.

Creditors

Short term creditors are measured at transaction price (which is usually the invoice price). Loans
and other financial liabilitics arc initially recognised at transaction price net of any transaction costs
and subsequently measured at amortised cost determined using the effective interest method.

Taxation

A current tax liability is recognised for the tax payable on the taxable profit of the current and past
periods. A current tax asset is recognised in respect of a tax loss that can be carried back to recover
tax paid in a previous period. Deferred tax is recognised in respect of all timing differences between
the recognition of income and expenses in the financial statements and their inclusion in tax
assessments. Unrelieved tax losses and other deferred tax assets are recognised only to the extent
that it is probablc that thcy will be recovered against the reversal of deferred tax liabilitics or other
future taxable profits. Deferred tax is measured using the tax rates and laws that have been enacted
or substantively enacted by the reporting date and that are expected to apply to the reversal of the
timing difference, except for revalued land and investment property where the tax rate that applies
to the sale of the asset is used. Current and deferred tax assets and liabilities are not discounted.

Provisions

Provisions (ie liabilities of uncertain timing or amount) are recognised when there is an obligation at
the reporting date as a result of a past event, it is probable that economic benefit will be transferred
to settle the obligation and the amount of the obligation can be estimated reliably.

Leased assets

A lease is classified as a finance lease if it transfers substantially all the risks and rewards incidental
to ownership. All other leases are classified as operating leases. The rights of use and obligations
under finance leases are initially recognised as assets and liabilities at amounts equal to the fair
value of the leased assets or, if lower, the present value of the minimum lease payments. Minimum
lease payments arc apportioned between the finance charge and the reduction in the outstanding
ligbility using the effective interest rate method. The finance charge is allocated to each period
during the lease so as to produce a constant periodic rate of interest on the remaining balance of the
liability. Leased assets are depreciated in accordance with the company's policy for tangible fixed
assets. If there is no reasonable certainty that ownership will be obtained at the end of the lease
term, the asset is depreciated over the lower of the lease term and its useful life. Operating lease
payments are recognised as an expense on a straight line basis over the lease term.

Pensions

Contributions to defined contribution plans are expensed in the period to which they relate.

Aundit information

The audit report is qualified as follows:

As explained in note 1, the company's investment properties have not been included in the accounts
at their open market value as required by the Financial Reporting Standard 102. However, the open
market value of the properties as advised by the directors is stated in note 4 to the accounts. The
effect of this treatment is to undervalue the investment properties shown in the accounts by
£4,518,923 and this amount is therefore not included as a reserve.

Senior statutory auditor: M J Palmer
Firm: Intega

Date of audit report: 20 December 2018



Employees 2018 2016

Number Number
Average number of persons employed by the company 7 6
Tangible fixed assets
Total
£
Cost
At | January 2017 5,921,384
Additions 1,283,602
Disposals {50,935)
At 31 March 2018 7,154,051
Depreciation
At 1 January 2017 51,231
Charge for the period 4,220
On disposals (47,934)
At 31 March 2018 7.517
Net book value
At 31 March 2018 7,146,534
At 31 December 2016 5,870,153

The directors consider that the market value of the company's investment properties at 31 March
2018 is £11,656,096.

Investments
Investments in
subsidiary
undertakings
£

Cost

At 1 January 2017 1,000
At 31 March 2018 1,000

Radley Green Farm Limited acts as a farming and property investment company. At 31 March 2018
the aggrepate of the share capital and reserves of the company amounted to £554,734 and the profit
after tax for the period to that date was £129,239.

Related party transactions

At 31 March 2018 the company had advanced an interest free loan to its wholly owned subsidiary,
Radley Green Farm Limited, of £1.,948,354.

The company received rental income of £139.065 from Moody Joint Venture, a partnership in
which D. A. Moody, S. Moody,J. L. Moody, A. E. Moody and C.A. Moody have an interest.



7  Controlling party

The directors consider that the company's controlling party is the D. A. Moody 1986 Accumulation
Settlement for A. E. Moody.

8 Other information

Donald Moody Investments and Developments Limited is a private company limited by shares and
incorporated in England. lts registered office is: Moody House, 106/108 High Street, Ingatestone,
Essex, CM4 0BA.

This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



