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PURNBULL & ASSER(HOLDINGS )LIMITED

Wotice is hereby given that the Sixth Amnual General
Meeting of tThe company will be held at 23, Buxry Street,
Tondoen, S.W.l. at 11 a.m. on Friday, 14th September 1979
for the following purposes:

1. The Secretary to read the notice
convening the meeting.

2. Po receive, consider and adopt the
Report and accounts for the year
ended Flgt January, 1979.

B Mo declare a dividend.

4. Mo glect & directox.

5 To re-appoint the anditorg.

6. 7o authorise the directors Yo fix

the remunerabion of the sudiiors.

7. To transect any other ordingry businers
of the company.

By order of the board

71/72 Jermyn Street, - i
London, S.W.1. A BB, Carlisle

oond August 1979 Seorelary



Tage 1
PURNBULL & ASSER(HOLDINGS )LIMITED
AND TTS SUBSIDIARY COMPANTES

REPORT OF THE DIRECTORS
year ended 31t January 1979
DIRECTORS
The following were d_ix:ectors throughout the year:

Kermeth T. Williams

Atfred G. Armold

Gerald A, Smith

Anthony F.H. Carlisle (appointed 15th Mareh 1979)

It is with deep regret that the death of Mr. Alfred G, Arnold, on
15%h Maxch, 1979 was noted.
ACTTVITIES AND STATE OF AFFATIRS

The company continues +o act as holding company of a group which
trades as shirtmakers and clothiers.

TIn the directors! view the state of the company's affzirs is
salisfactory.
APPROPRIATIONS

The year's yesults are setb out in the accounts which follow. 4
dividend of £33,450 ie proposed by the board.
DIRECTORS? TIFTERESTS

The directoxs held the following ghares in the company:

Z.1.79 3L.1.78
.2, Wllians 34,400 34,400
5.¢, brnold 27,900 27,700
G.b. Smith {As Trustee) 24,875 24,815

FIXED ASSETS
Turing 1978/’,79 gubeidiaTy companies acguired plans, mzchinery and
vehicles costing £311,720, and frechold premives at a cost of £10,181.

The directors are wnabie to give an exact markel valne of the group'
freehold properties, ‘but are of the opimicn 4hek it is greater them book value.
Tn the opinion of ihe airectors the cost of professional velpation is not
justified.

OTHER MATTERS

The company is & cloce compary as defimed for taxation puxposes.

0f the grouwp's total sales of 1{‘.5,,@81,916, £425,235 {ro782 £299,598)
were export sales. In addition expord commieeion of £a4,210 {1978: £21,258) was
earned.

The average number of persons enployed ty the grodp during the year
vaz 407, and their aggregate reruneration wag £1,00%5,402.

ATUDTTORS

Meossrs. MacIntyre Huileon have exprezeed thelr willizgness to be
re-appointed.

71/72 Jexmyn Street, By oxier of the beard
Tondons S.Hels A,7.5, Caxlisle
14th August 1979 Seeretary



TURNEULL & ASSER(HOLDINGS )LIMITED
AWD ITS SUBSIDIARY COMPANIES

CONSOLTDATED PROFIT AND 1.0SS ACCOUNT
year ended 3lst January 1979

Notes
GROUP PROFIT before taxation 6

TAXATTCON 2

PROFIT after taxzation

Retained by subsidiaries

HOILDING COMPANY'S PROFIT available
for appropriation

HOLDING COMPAWY!S UNAPPROPRIATED
PROFIT brought forward

4dd: Dividend waived in prior ysar

DIVIDEND B

HOLDING COMPANY'S RETATHED
PROFITS cerried forward

SUESIDIARIES RETALNED PROFITS
carried forwvard T

GROUP RETATNED PROFITS

1979

106,965

519,371

265,550

P .

253,821

217,182

36,639

106,965
145,604
23,450

110,154

675,880

£7ES,034
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1978

£

103,074

6,170

464,171

240,739

223,432

195,723

27,709

103,244
136,953
23,988

106,965

464,434

£5T2,399




TURNBULL & ASSFR(HOLDINGS )LIMITED

PATLANCE BHRET
et Janwary 1979

Notes

INVESTMENTS T SUBSIDIARIES
- at cost 5

DUE FROM SUBSIDIARIES

CURRERIT ASSETS

Debtors

Due from trusiees of The
Turnbull % Asser(Holdings)
Trust

Cash at bank

CURRERT LIABILITLIES
Creditors
Tue to directors

Taxation
Proposed dividend

Het current lisbilities

NET ASSETS

SHAREHOLDERS! INTERESTS

SEARE CAPITAL 4
SHARE PHREMIUM ACCCUNT
RETATIVED FROFIT

Tiroetoro: K.%. WILLTAMS

We gertify that the absve Balance Sheet and annexed Profit and

1979
£

373,439

104,516

478,055
4,349
20, 380
606
£25,335
75451
1,394
| 33,450
£42,295

( 16,960)

£461,095

30,200

320,74

110,154

£461,095

Fage 4

1978
£

373,439

99,964

473,403
4,653
20,380
1,827
£26,860
6,750
5,093
527
29,987
£42, 357

( 15,497)

£457,906

30,200

320,741

106,965

£457,906

AF.H, CARLISLE

Loss Aceount, Report of the Directors and Report of the

Auditors ave true copies of those laid befere the members

during the period to which the 1979 Annual Return relates.

ﬁi%tf;;\ .Kb}f. f{j 'f:’;/. cene irector

L nPtitérv‘ivr-vlvk)eeretwf'{]?
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TURNEULL & ASSER(HOLDINGS )LIMITED
AND ITS SUBSIDIARY COMPANIES
Yyear ended 3lst January 1979

STATEMENT OF ACCOUNTING POLICIES

The principal accounting policies which are adopted in the preparation
of the group accounts are set out below.

A. BASIS OF CONSOLIDATION

The consolidated accounts include the accounts of the company and
all its subsidiaries with the exception of Hampton Bros.(iew Cross)Iimited,
which was acquired during the year. The cost of acquisition of Hampton
Bros.(New Cross)himited has been substantially written dowm during the year
and it has not traded since ids acquisition by the group. In these
cilrcumstances the aforesaid company has not been consolidated as the amounte
involved are not material.

B. DEPRECIATION

Deprecization is calculated to write off the cost of assets in equal
instalments on the following basis:

Freehold propexrty i1
Short leases Over the unexpired period of the lcaze
Fixtures and fitiings and
plant 34 and 1025 of cost
Vehicles 208 of cost

Insofar as depreciatvion has not been provided on freehold propeviy the
group has not complied with the Statement of Standerd leccouriing Practice
Ho.12. In the opinion of the directors, the amounits Involved are not material.

C, DEFERRED TAXATION
Provislon is made in full for tasation deferred by capital =llcwances
and stock appreciation relief.
D, STOCKS AWD WORK I PROGRESS

Stocks are valued at the lover of cost and met realipsble velus om
bases consistent with those adopted in previouns years.

Vork in progress is valued at cost of direct materizls and Isbour with
no gddition for overheads.



TURNBULL & ASSER(HOLDINGS )LIMITED
AND ITS SUBSIDTARY COMPANIES
year ended 31st January 1979

NOTES TO ACCOUNTS

1. FTIXED ASSETS @
Cost:
Opening total

Additions
Disposals

GROTUP

Closing total

Depreciations:
Opening total
Provigion
Disposals

(losing total

et book values:
At 3lst Janvary 1979

At 3lst Janwary 1978

A pubsidiaxry company owns the lease

Decenher 1931,

2. TAXATION

Teasehold PFixtures &
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remiges  fittings,
Frechold ?ahort plant and
property leases) vehicles Total
£ £ £ £
152,730 10,542 222,773 386,045
10,181 - 11,720 21,901
= - (_4,799) (_4.799)
£162,911 £10,542  £229,694  £403,147
1,000 6,000 140,053 147,053
- 1,542 16,383 17,925
= - (_2,694) (_2.694)
£ 1,000 £ 7,542 £153,742 £162,284
£161,011 £ 3,000 £75,952  £240,863
£151,730 £ 4,542 £ 82,720  £238,992

—=—-1

a) Balance Sheet ~ Curvent Liabililies
Coxporation Tex — paysble 1.11.70 or leter
Deduct: Advence Corporation Tax

b) Balance Sheet - Deferred Taxabion
The provicion for deferred daxaiion eonprisess

Ei) Taxation deferred by capitzl allowamces
ii) Taxation deferred by stock appreciation

relief

¢) Profit and Loss Account

Corporation Tax has been provided for at the

rate of 52 as follows:

Taxation on the year's profits
Deferred taxation adjustment

- Capital allowances

- Stook appreciation relief

1970
£

170,113
{ 12,770)

£155,345

30,065

409,833
479,898

170,115

2,877
©2, 560
£2635,550

of 23 Bury Streel, for the period to 25th

1978
£

17,819
(_10.475)

£ 7344

26,260

18,201
£344,461

17,819

{ 935)
223,855

£240,759



TURNBULL & ASSER(HOLDINGS)LDVMITED
AND ITS SUBSIDIARY COMPANIES
year ended 3lst Janmary 1979
WITES T0 ACCOUNTS (continued)

3. LOJG TERM LIABILITIES

(i)  Loan repaysble by ammusl instalments

of £6,000

(i1) Loan repayable by equal ammual instalments
of £10,000

(iii) Toan repayable by equal ammusl instalments
of £10,000

The loans are secured by charges over the
group's freehold properties, A subsidiary company
has guaranteed the loan showvn at No.(iii) above.

4. SHARE CAPITAT,

Authorised, issued and fully paid
502,000 Oxdinary shares of 10p each

5. SUBSIDIARY COMPANIES

Pzge 7

1979 1978
£ £
8,433 14,433
20,000 30,000
30,C00 40,000
£ 58,433 £ 84,433
£ 30,200 £ 30,200 -

Shereholdings in subeidiary companies, expressed 88 a perceniazge of issued

shares, are as follows:
Held by Tardbnll

& Asser(Holdings)
Name of subsidiary Limited
Turnbull end Asger Litd. 1009
Eagle Shirt Co.(London)Ltd, 5504
Hawes and Curtis Lid. -

Haves & Curtis(Tailoxrs)ltd.
Caldwell Young and Company Ltd.
Langdowne Leather Goods Ltd.
Hampion Bros.(New Cross)Ltd.

LI O I

6. GROUP PROFIT BEFORE TAXADTON

a) Group turnover for the year{excluding
intra group trenpactionn)

b) The following items were charged Im arriving
at group profit before toxation:

Dopreciation and amortication

Auditors! remmeration

Adwount written off investment in eubsidiary
company

Hire purchase interest paynble

Leoan interest payzble

Banle interest payable

Plant hire

Bank interest receivable

Held Country
by sub- of
sidiaries Incormon.
- Fngland
453 Englang
1008 England
30055 England
10085 Seotiand
ik elerd Fupland
1009 Erslard
1972 1378
£ £
£3,08L,916 £2,807,.%20
17,925 21,034
32425 3,150
1,400 1,400
T45 S9L
9,129 31,206
15,050 8,252
A3 313
1,004 2,258




TURNBULL & ASSER(HOLDINGS )LIMITED
AND JTS SUBSIDIARY COMPANIES
year ended 3lst January 1972

NOTES TO ACCOUNTS (continued)

Page B

6. GROUP PROFIT BEFORE TAXATION (continued) 1979 1978
£ £
Directors! emoluments:
‘gglaries and commission 44,834 45,65%
Superannuation contributions 7,522 5,648
Estimated benefits 1,200 1,150
A ——— [
Thairmen and highest paid director 22,83% 22,333
The number of directors in each category of
remuneration was as follows:
£ 1. £ 2,500 1 1
£17,501 —£20,000 1 -
£20,001 —£27, 500 - 2
£02, 501 —£25,000 1 -
¢} The accounts of all subsidiary companies which have been consolidated,
are made up to 3lst Jenuvary 1979,
7. SUBSIDIARIES RETAINED: PROFITS 1279 1978
2 £
Retained profits brought fomwmrd 264,434 267,766
Prior year ‘ax adjusiments - Q45
484,434 268,711
Retzined fox the year i1, 182 185,723
E81, €16 464,434
Less: Amount written off cost of investment in &
subsidinry cempany acquired during the year 5. 76 -
Retained profits carried forward £E75,E80 Y. .k 7.3
8. DIVIDENDS
12%p (1978: 12%p) per share 37,750 37,759
Teas amounts waived 4,700 7,762
£ 35,430 £ 29,988
9, CONTINGENT LTABILITIES
The compauy hos igsued a gonrantes in Tavour of ome of Turnbull and

Leser Dimited subsidiary companiesn to the extent of £135,000.

overdraft at 3lst Janvary 1972, gtood at £14,835 {(1g78: £15,542).

That company's



TURNBULL & ASSER(HOLDINGS)LIMITED

GROUP MOVEMENT OF FUNDS
Year ended 3lst January 1979

SOTRCE OF ¥UNDS

Group profit before taxation

Adjustment for iiems not involving

the movement of funds:

Depreciation

Profit on disposal of
fixed assets

Amount written off investment
in a subsidiary company

TOTAL GENERATED BY OPERATIONS

IUNDS FROM OTHER SOURCES

Digposal of fixed assets ~ proceeds

APPLICATION O FUNDS

Purchase of investment
Dividends paid

Tax paid

Purchase of fixed asse.w

INCREASE/(DECEPASE)TH VORKTNG OAPITAL

Stock and worlk in progress
Debtors

Creditors

Apount due to directors

Hovement of net liquid funds:
Cash - increase/decroase
Bank overdrafi -~ incremse
long texrm liabilities — decreacs

17,925
( 615)
1,400

252,893
75,503
(26,553

3,868

142,931
{ &,877)

26,000

1979

519,371

18,710

538,081

2,720
540,801

81,042
£459,759

o -

209,705

184,054

459,729
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1978
£
464,171
21,034
( 1,127)
1,400 21,307
485,478
_3.759
489,237
24,051
161,845
25,58 211,729
£277,508
498,745
79,885
{ &2,900)
10,71 504,443
{203,005)
{133,920}
16,000 {226,935)

£277,508
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REPORT OF THE AUDITORS
TO THE MEMBERS OF
TURNBULL & ASSER(HOLDINGS )LIMITED

Ve have examined the accounts and
accounting policies stated therein, set out on
pages 2 to 9, which have been Prepared under the
historical cost convention.

In our opinion, these accounts give,
undexr the accounting convention siated sbove and =o
fer as concerns the merbers of the holding ccmpany,
2 true and fair view of the state of ‘the companyts
financizel affsirs at Jlob Junvary 1979 and of tke
results and movement of funda for the Fear ended on
that date and comply with the Companies fets 1928 =zmil

1967.

22 Chancery lane
London, WezA 115 Macintyre Fuedcon

14th Avgust 1979 Chartered Accountants



