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TURNBULL AWD ASSER (HOLDINGS) LIMITED
AID ITS SUBSIDIARY COMPAWIES

REPULY OF THE DIRECTORS

PERICD ENDED 31st JANUARY 1973

The divectors submit their Anmual Report, together with the sudited acoounis
for the year ended 3tst January 1973.

FORMATION AND ACTIVITIES

The company was formed on 16th August, 1972, to acguire the whole of the Issued
Shere Capital of Tuxnbull and Asser Limited which, with its subsidiary and
associated compenies, trades as Shirtmakers and Hosiers, together with the male

of Gontolmens' Suits, Jackets and Trousers.

The acquisition which took place on 9th Wovember, 1972 was based on the worth
of the group at 31pt Jamary 1972.

STATE OF AFPATRS

The directors are of the opinion that the state of the companyts affairs is
satisfactory.

EXPORTS

Of the groups total sales for the year ended 31st Jamuary, 1973 of £730,993,
£87,455 were export sales. In addition export commission of £15,334 was

earned.
DIRWMCTORS

The direcbors of the company sre:-
Mr. R.F. Clark - Chairman and Managing Director
Mr, X, Williams

Me. G.A. Bmith
DIRECTORS INTERESTS

The directors hold the following shares in the company -
Ordinaxy Shares of 10p each

Mr. R.P. Clark 54,857

Me. K, Williams 27,903

Mr. G.A. Smith None
TIXED ASSETS

The directors are unable to give an exact merket value of the Frechold Properiy
but are of the opinion that it is not less than book value.

Movements in TFixed Assets are showm on page 5 of the accounts.

DIVIDEND
The directors rccommend the payment of a dividend of £14,644.

AUDITORS
Messrs. MacIntyre Hudson & Co., appointed as auvditors by the directors have
indicated their willingness to continue in office.

DY ORDER OF THE BOARD,
M. GRELW,

SECRETARY .

71/72 Jermyn Strect,
London. S.W.1.



g e e

o ar——— Te— -
e e o~ o TR T

e Y

—

Page @

REPORT OF THE AUDITORS
00 THE MEMBERS OF
TURNBULL AND ASSER (HOLDINGS) LIMITED

Tn our opinion the accounts sot out on
pages three to nine together give so faxr as
concerns members of the Parent Company, & true
and fair view of the state of affairs at 31st
Jenmary 1973, and of the results for the period
ended on that date and comply with the
Companies Acts 1948 and 1967.

Pated 15th June 1973. MacINTYRE HUDSON & CO.

Craigts Couxrt House,

25, Vhitehall,
London, S.W.1. Chartered ficcountants.
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PURITBULL AND ASSER (HOLDINGS) LIMITED
AND ITS SUBSIDIARY COMPANIES

CONSOLIDATED BALANCE SHEET
AT %1gt JANUARY 1973

Yotes

MIXED ASSETS
ASSOCTATED COMPARMY

CURRELT ASSERS
Stock 3
Purchase Tax
Dobtors and Prepayments
Cash and Bank Balances

Daduct:

UURRENT LIABILITIES
(reditors and Accrued Expeases

Due to Directors
Corporation Tax 4
Dividend

HET (URRENT ASSETS

Deduct ¢ Long Term Iiability

SHARE CAPITAL
RESERVE ARISTHG ON CONSOLIDATION
PROFIT AND LOSS ACCOUNT
PROVISION FOR DEFERRED TAXATION

DIRRCTORS : R.F. CLARK
K. WILLIAMS

£ £

53,711

35,000
166,316
13,538
86,578
32,997

£ 299,429

53,189
31,842
63,614
14,644
£ 163,289
136,140
224,851
2,027
£ 222,824
27,896
146,161
39,168
9,599
£ 222,824



TURMBULL AND ASSER (HOLDINGS) LIMITED
BADANCE SHEET
AT 31gt JAUWUARY 1973

SUBSIDIARY COMPAINY

Cost of Shares in Turnbull and Asser Limited
(incorporated in England)
Mmount due from Subsidiazy Company

DIVIDEND RECEIVABLE from Subsidiary Company

Deduct 3
PROPOSLD DIVIDEND

SHARE CAPTPAL
300,000 Ordinary Shares of 10p each
278,956 Ordinary Shares of 10p gach

SHARE PREMIUM ACCOUNT
Being the excess of the cogt of shares

in the Subsidiary Company over the Nominal
Value of Holding Company shares igsued.

We certify that the above Bal
laid before the Company in gen
return relates (including every docuie
the Balance Sheet) and that the ammexe
the Auditors, Consolidated Balance Sheet,
and Profit and Loss .Account (together with
of those accompanying such Balance Sheet.

14,644

14,644

Authoriged

£ 30,000

P t——————p—

348,677
2

£ 348,679

e

Issued and

Fully Paid

27,0896

520,783

£ 348,679

ance Sheet is a true copy of the balance sheet
eral meeting during the period to which this

nt required by law to be annexed to

d Report of the Directors, Report of
Consolidated Profit and Loss Account,
the Notes thereto) are true copies
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TORBULL ANTD LSSER (HOLDINGS) LIMITED L
AND ITS SUBSIDIARY COMPANIES

HMOTES TO THE BALANCE SHEET

1 TFIXED ASSETS : GROUP Trechold Leasehold Fixturos and Total
Broperty Pramigea Fittings, Plant
(Short ILieases) and Vehicles

Cost

it I

At 31st Janumary 197% £ 5,000 £ 12,400 £ 79,603 97,083
Depreciabion T

Shary oo the yous - 1533 T

At 713t Jamuery 1973 L £ 2,688 £ 40,684 43,372
et Book Value £ 5,000 £ 9,72 £ 38,999 £ 53,711

In the opinion of the Directors no provision is required fox depreciation

of Frechold Property.

The leage of 2 Marshall Street, London, W.1., terminated in Januwaxy 1971
and nesotiations for its renewal are in hand.

A subsidiary company owns the lease of 25 Bury Street, for the period to

25th December, 1981.

2 LSSOCIATED COMPAWY (45% Owned)
Cost of Sharcs in Eagle Shirt Company

(London) Limited (Incorporated in
England) (Directors Valuation £32,000) 32,000
Amount owing by Assoclated Company 3,000
£ 35,000

The accounts of the as
hag proved impracticable to
Standard Accounting Prackice in thcze
these provisions will be fo
31t Januaxy 1974.

%3 STOOK is valued at the lower of cost an

sociated company ere prepaxred to 31st March and it
follow the provisions of the Statement of

accounts. It is anbicipated thatb

d net realisable value.

11owed in the accounts for the year ended

4 CORPORATION TAX
Payable st Jammaxry 1973 31,402
32,212

1gt Januvaxy 1974
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HOTES TO THE BALMAICE SHEET : CONTIUUED

5 LONG TERM LIABILITY

Payable to the Ramsbury Building Socioty over ten yoars from 1st Februvery

1968 with interest at 9386,
Socured on the Frechold Propexrty

The 0id Methodist Chmrch,
Vhitchurch, Hants,

6 SHARE CAPITAL

300,000 Ordinary Shares of 10p each

278,956 Ordinary Shares of 10n each

7 PROVISION FOR DEFERRED TAXATTON : GROUP

At 18t Pebruary 1972
Additional Provision

At 31st Janvary 1973

fathorised

2 39,000

Issued and
Mally Paid

Page &

£ 2,027

£ 27,896
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TURMBULL AND ASSER (HOLDINGS) LIMITED
XD ITS SUBSTDILRY COMPAWIES

COUSOLIDATED PROFIT AND LOSS ACCOUNT
YEAR ENDED 31st JANUARY 1973

Hotes

GRCUY NET PROFIT BEFORE TAXATTON 1
TAXANTION 2

GROUP NET PROFIT AFTER TAXATICW
Deduct : FROFIT OF SUBSIDIARY

DIVIDEND RECIIVABLE FROM SUBSIDIARY
DIVIDEND PAYABLE

SUBSIDTARY COMPANY'S PROIIT
Deduct : DIVIDEND PAYABIE T0
HOIDING COMPATY

GROUP BADANCE CARRIED I'ORWARD

Note :

) Mthough the Holding Company was incorporated on 16th Avgust, 1972,

14,644
14,644

53,812

14,644

[ il

25,911
40,093

23,812
53,812

39,168

(<]

39,168

|
|

Page T

the results of the Subsidiary and sub-subsidiaxy Companies are shown

for the year ended 31st January, 1973.

et m e e e -, L L

SR R e X T T R LA T G T A 1R B, a4 _

FORTAIET:




Pase 3

PURIBULL LD ASSER (HOLDING) LIMITED
D TS SUBSIDIARY COMPANIES

{0TES Of THE COWSOLIDATED PROFIT AWD LOSS ACCQUID

1 GROUP WET PROFIM BEFORRE TAXATION is
arrived at after charging:-

Directors Emoluments

Salaries and Commission 26,930
Superannuation Contribubions 66
Benefits 250
]
The emoliments of the Chalrmen
amounted to 217,572
|
The number of Directors in each
category of remuneration aretw-
£ 7,501 - £10,000 1
Highest Paid Director's Remuneration £ 17,572
Depreciation £ 9,37
fuditor's Remuneration 55
Amount written off invesiment in a
subsidiary company 1,400
Loan Interesgt Payable 634
Banlt Interest Payable 2,311
Bank Interest Receivable 699
Dividend Received : Associated Company 776
f—
2 TALMTON
U.K. Corporation Tax @ 4056 32,212
Provigion for Deferred Taxation Ty439
Transitional Charge 1,046
40,697
Ldjustments relating to a previous
& 40,099

3 TURNOVER being invoiced goods amounted to £730,993.




TURNBULL AUD ASSER (HOIDINGS) LIMITED
FROFIT AND LOSS ACCOUNT
PERLOD FROM 16th AUGUST 1972 TO 31st JANUARY 1973

Dividend Receivable from

Subsidiary Company 14,644
Deduct
Proposed Dividend 14,644
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