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PURNBULL & ASSER (HOLDINGS) LTMITED
AND ITS SUBSIDIARY COMPANIES

'REPORT OF THE DIRECTORS

YEAR EJDED 31ct JANUARY 1975

The divectors submit their Annual Report, together with the avdited accounts
for the year ended 31st Januaxry, 1975.

DIRRCTORS

The following were directors during the year:
Mr. R.F. Clark .
¥r. A. Ayneld

Mr. K.T. Williams
Mr. G.A. Smith

Pollowing the death of the Chairman, Mr. R.F. Clark, on 14th May, 1974,
Me. A. Arnold was appointed in his placd.

ACTTVITIES AND STATE OW AFFATRS

The company continues to act as holding company of a group which trade aas
Shirtmakers and Hosiers together with the sale of Gentlemen's high~class
clothing.

During the year a subsidiary company acquired the whole of +the Issued Share
Capital of Caldwell Young & Co. Ltd., Silk Manufacturers.

APPROPRTATIONS

The yeax's results are set out in the accountz which follow. A dividend of
£22,650 is proposed by ‘the board.

DIRECTORS INTERESTS
The directors held the following shaxes in the company:-

At 31.1.75 At 31.1.74
Mz, R.F. Clexk - 5%,000
e, A. Arnold 22,700 22,700
Me, K.T. Williams 28,000 " 28,000

Mr. G.A. Smith

FEI{ED ASSETS

The directora are unable %o give an exact market value of the Freehold
Propexrty but are of the opinion that it is greater than book value.
OTHER MATTERS ) .

0f the group's total pales of £1,216,020, £142,673 vwere export sales. In
addttion export comission of £14,268 was earmed.

The average number of persons employed by the group during the yeax was
334 and their aggregate xemunexation was £462,232,
AUDITORS

Mopers. MacIntyre Hudeon & Co., have expressed their willingness to continue
in office.

' BY ORDEK OF THE BOARD,

A.P.H. CARLISIE,

SECRETARY.

T1/72 Jexmyn Street,
London, SaW¢1n

23xd July, 1975.
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TURNBULL & ASSER (HOLDINGS) LIMITED
AND ITS SUBSIDIARY COMPANIES

CONSOLIDATED BALAWCE SHEET
AT 31et JANUARY 1975

Notes 3. 1.75
£ £
FIXED ASSETS 1 122,110
CURRENT ASSETS
Stock and VWoxrk in Progress 2 393,107
Debtors and Prepayments 132,819
Cash and Bank Balances 52,584
£ 578,510
Deduct: .
CURRENT LIABILITIES
Bank Overdraft 47,110
Creditors and Accruals 137,851
Due to Directors 12,476
Corporation Tax Z 86,608
Proposed Dividend 22,650
' £ 306,695
NET CURRENT ASSETS 271,815
393,925
Deduct:
Long~term liability 4 32,433
by ekl
Deferred taxation 3 57,447 89,880
£ 304,045
SHAREHOIDERS! INTERESTS
SBARE CAPITAL 5 30,200
RESERVE ARTSING ON CONSOLIDATION 130,141
RETATINED PROFITS 143,704

£ 304,045

Page 2
1. 1.74
£ £
113,060
335,194
124,977
92,162
£ 552,333
25,715
181,941
37,155 .
107,837
15,176
£ 367,824
184,509
297,569
25,935 -
15,486 M,
£ 256,148
30,200
133,560
92,388
£ 256,148

DIRECTORS: A, AHNOLD ¥.T. WILETAMS
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TURNBULL & ASSER (HOLDINGS) LIMITED
AND ITS SUBSIDIARY COMPANIES

‘CONSOLIDATED PROFIT AND LOSS ACCOUNT

YEAR TNDED 31st JANUARY 1975

" Notes
. R " St
GROUP PROFIT BEFORE TAXATION 7
TAXATTON 3

PROFIT A¥TER TAXATION
Retained by subsidiaries

HOLDING COMPANY'!S PROFIT AVATLARIE
FOR APPROPRIATION

Dividends payable

RETATNED FOR YEAR BY HOLDING COMPANY

Holding company's unappropriated
Profits brought forward

HOLDING COMPANY'!'S RETAINED PROFITS
CARRTED FORWARD

SUBSIDIARIES RETATNED PROFITS CARRIED FORWARD

GROUP RETATNED PROFITS

1975
£
154,892

80,926

73,966
37,966

36,000
22,650

13,350

24,324

37,674
106,030

£ 143,704

"
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1974
£

121,324
60,593

60, 751
21,231

39,500
15,176

24,324

24,324
68,064

92,388
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TURNBULL & ASSER (HOLDINGS) LIMITED

BATANCE SHEET
AT 3st JANUARY 1975

Notes 3. 1.75
£ £

SUBSIDIARY COMPANIES
(Imcoxporated in England)
Coat of Shares
Turnbull and Asiser Limited
(100% owned)
Eagle Shirt Company (London)
Limited (55% owned)

Due from Subsidiary Companies

Deduct:
IUE TO DIRECTORS
PROPOSED DIVIDEND

SHARGHOLDERS! INTERESTS

SHARE CAPITAL

SHARE PREMIUM ACCCUNT
Balance at tat February 1974
Dedned: Ttilised for Bonus
Iassue of Shares

PROM 1 ayy LOBS ACCOUNT

' DIRECTORS: A, ARNOID-

348, 677

24,762

373,439

415,265

4,000

22,650 56 650

£ 388,615

30,200

320,741

320,741
31,674

£.388,615

E.T. WILLIAMS

Pase 4

. 31. 1.74

348,677

24,762

373,433
20,252

393,691

3,250
15,176 45 406

£ 375,265

30,200

320,783

2 30,41

24,324

£ 375,265

s i B Gpy refmid b 2 B amvexd Cdfide(R)
e G D
L s

/‘f [ \“,4_’3/’/

Seade -

ce e LT

e



TURNBULL & ASSER (HOLDINGS) LIMITED
AND ITS SUBSIDIARY COMPAWIES

ACCOUNTING POLICIES

Accounting Policies are described under the appropriate headings in these

accounts.
.. NOTES TO ACCOUNTS
1 FIXED ASSETS : Group Freehold  Ieasehold Fixtures &  Total |
Property Premises Fittings,
(Short leases) Plant and
} Vehicles
\ Cost

As at 1st February 1974

adjusted for new subsidiaries 46,020 12,942 144,369
Additions (leas disposals) 8,498 - 11,272
: As at 31st Jamary 1975 £ 52,518 £ 12,942 £ 155,641 221,101 |
: Depreciation -
As at 1st Februaxy 1974
adjusted for new sibsidiaries 1,000 4,221 80,812
Charge for the yeax (after
. adjusting for disposals) - 1,089 .11,869
As at 31st January 1975 £ 1,000 £ 5,310 £ 92,681 98,991
Net Book Value £ 51,518 £ 7,632 £ 62,960 £ 122,110

liveg of fixed assets.

T —————— ————— LA 7 4

to 25th December, 1981.

2 STOCK has been valued at the lower of cosit and met realisable value.
WORK TN PROGRESS has been valued at the cost of direct materials and
labovr with no addition for overheads.

¢

—

No depreciation is provided in respect of freehold properity as, in the
directors! opinion, its market value is greater tkan bock value.

4 subsidiaxy company owns the lease of 23 Bury Sireel, for the period

Depreciation is calculated by equal ammual instalmenis over the expected



e e L it a3 U U S ST
.

TURNBULL & ASSER (HOLDINGS) LIMITED

CAND TTS SUBSIDIARY COMPANIES

NOTES TO ACCOUNTS (Continued)

% CORPORATION TAX 1975
(a) Balance Sheet - Curvent Lisbilities £

Corporation Tax - payable 1.1.76 or laber 63,425

Deduct: Advance Corporation Tax 11,212

52,213

Corporation Tax - payable currently 34,395

£ 86,608

(b) Balance Sheet - Deferred Taxation
The provision for deferxed taxation comprises
(i) Taxation deferred by Capital Allowances

At 18t February 1974 15,486
Additional Provieion 329
15,815

(ii) Stock Appreciation Relief in respect
of the two years ended 31st January 1975 41,632
£ 57,447

(¢) Profit and Loss Account
Coxrporation Tax has been provided for at the
couposite rate of 52% (50%) as follows:—
Taxation on the year's profits 63,425
Deferred taxation adjustment - Capital Allowances 329
~ Stock Avpreciation

Relief 18,775
Adjustment relating to previous year (1 603)
Tax attributable to U.XK, dividerd received
£ 80,926
4 LONG TERM LIABILITY
Secured on part of the Frechold Property £ 32,433
To be repaid by ammusl instalments of £6,000
comuencing in July 1975.
5 SHARE CAPITAL
Authoriged, Tasmed and Fully Paid .
302,000 Ordinary Shares of 10p each = 30,200

6 SUBSIDIARY COMPANIES
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1974
£

59,561
6,560

53,021
54,616

£ 107,837

9,593
5,887

15,486

£ 15,486

57,614
5,887

( 3,240)
. 332

£ 60,593 .

£ 25,935

£ 20,200

Shareholdings in subsidiary companies, expresseﬂ a8 & pe-centage of issued

shares are as follows:
Name of Subsidiary Held by Held by
Turnbull & Asser Subsidiaries

(Holdings) Litd.

Toxmbull & Asser Litd. - 100% -

Fagle Shirt Company (London)Iitd. 5508 4594
Hawes & Curtis Ltd. - 100%
Hawes & Curtis (Tailors) ILitd. - 1005
Caldwell Young and Co. Iic. - 1004

Landsdowne Leather Goods Lid. - 1005

Coumbry of
Incorpoxration

England
England
England
England
Scotland

England
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TURNBULL & ASSER (HOLDINGS) LIMITED
AND ITS SUBSIDIARY COMPANIES

NOTES TO ACCOUNTS (Continued)

7 GROUP NET PROFIT BEFORE TAXATTON 1975 1374
. £
(a) Group Turnover for the year 1,216,020 1,032,065
(excluding inter-group transactions) e ———

(b) The following items were charged in arriving
at group net prefit before taxation

Depreciation 15,476 12,399
Auditors Remmeration 1,670 871
Amount written off investment in
a Subsidiary Company 1,400 1,400
Loan and Hire Purchase Interest payable 630 1,038
Interest on Overdue Tax 145 -
Bank Tnterest payable 11,377 3,017
Plant Hixe 3,508 =
Bank Interest receivable ) 2,221 699
Directors Emoluments
Salaries & Commission 31,807 37,645
Superannuation Contributions 99 151
Benefite 192 450
Chairmen's Remuneration 12,500 10,150
Highest Paid Director 14,423 12,985

The nmunber of directors in each calegory
of remuneration was ag follows:~

£ 0~ £ 2,500
£ 2,501 - £ 5,000
£ 10,001 - £ 12,500
£ 12,501 - £ 15,000

b b b b
N

(¢) The accounte of all subsidiary companies are made up o 3ist Jamary, 1975
but in one caze the accounts are for a thirieern and a helf month pexriod

to that date.
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TURNBULL & ASSER (HOLDINGS) LIMITED
PROFIT AND LOSS ACCOUNT
YEAR ENDED 31et JANUARY 1975

1975 1974
£ £ £
Management Fees Receivable 4,500 . -
Dividends Receivable from
Subgidiary Companies 36,C90 42,750
40,500 4,730
Deduct:
Directors! Remuneration - 4,500 3,250
Proposed Dividend.‘ 22,650 27,150 15,176 18,426
) 13,350 24,324
Balance brought forward 24,324 ] -
Balance carried forward £ 37,674 £ 24,324

Note: The Company has released Advance Corporation Tax and Suwrcharge thereon
4o a Subsidiary Company of an amount of £11,212.
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AUDITORS! REPORT
TO THE MEMBERS OF
TURNBULL & ASSER (HOLDINGS) LIMITED

In our opinion the accounts set out on
pages two to eight together give so far as concerns
" members of the Holding Company, a true and fair
view of the state of affairs at 3ist Jarmary, 1975,
and of the xresulis for the year ended on ihat date
and comply with the Companies Acis 1948 and 1967.
The accounts of certain subsidiary companies have

been audited by other firms.

MacTNTYRE HUDSON & CO.

17th July, 1975.

Londes. Chartered iccountants.
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