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CAVAIN B.lK. LIKITED

REPORT OF Thi DIRECTOREG

For the year ended 31 December 1960

BUSINESE REVIEW

The compony continued to carry out its principal
management gservices and co-ordinating function for
which undertake building and civil engineering work in the United Kingdom.
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REPORT (F THE AUDYSORS TO THE MELBERS OF

COSTAIN U.K. LIMYITED

We have audited the accounts on pages 4 to 13 in accordance with
Auditing standards.

In our opinlon, the accounts give a true and faiv view of the state
of rite company's affairs at 31 December 1990 and of iks profit and
sourey  wnd application of funds for the year then ended and have
been pit:crly prepared in accordance with the Companies Act 1985.
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COSTAIN U.K. LIKITED
PROFIT AND LOSS ACCOUNT

Year ended 3L December 15290

tlotes

rarnover 1
Cost of sales

Gross profit
Interest receivable:

- orn apounts due from holaing and
fzllow subsidiary undertakings

nividends from subsidiary v- dertakings 3,961,000

Administrative expenses

profit on ordinary activities
before taxation 2

Taxation 5

Profit on ordinary activities
after taxation

Dividend

Amount retained fer the year

Movements on reserve: 3ire set out in note 13.

1990

£

9,414,638
9,233,132

181,506

4,161,034
4,342,540

381,540

3,961,000

29,010

3,931,990
3,931,000

9490

THE NOTES ON PAGEL & TO 13 PORM PART OF THESE ACCOUNTS

1989
£

4,858,281
4,580,131

268,130

e

3,373,193

3,641,323

359,944

3,281,379

55,515

3,225,864

3,221,000

4,664



COSTAIN U.K. LIHNITED

BALANCE SHEBET

As akt 31 December 1930

Hotey 1990 1989
£ £
Fired assets
Tangible assets 3] 962,119 666,623
Investments 7 3,634,054 3,134,054
4,596,173 3,800,677

Current asseks
Debtors 8 6,829,924 6,957,057
Cash at bank ] 3,244,346 2,303,829

10,074,270 9,270,886
current liabilities
Creditors: amounts falling
due within one Yyear 10 10,930,394 9,285,504
Net current (liabilities) (856,124) (14,618}
Total assebs less current liabilities 3,740,049 3,780,059
Provisions for liabilities and charges 11 (47,000) -~
Net assets 3.787,049 3,786,359
Capital and reserves
Called up share capital 12 1,823,952 1,823,952
profit and loss account 13 1,963,097 1,962,107
Shareholders' funds 3,787,049 3,786,059
IR R LR Director

T AR 1091

Dated this -c:-:onoooooooovo-.

,,,,,,,,

..)égéi“....Eﬁ.,*:f%?t........ Director

L= =
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COSTAIN U.K. LIMITED
STATEMIAT OF SOURCE AND APPLICATION OF FUHDS

31 becember 1990

Source of Funds

Profit on ordinary activities before taxation
Depreciation

Total generated by operations

Wet additions to operating fixed assets
Additions to investments

Taxation paid

Dividends paid

Variations in working capital:

Stocks and debtors

Creditors falling due within one year

Net funds inflow/outflow
Financed by:

issue of shares
increase in cash balannes

1990

3,961,000
337,357

4,298,357

(632,853)
(500,000)
(62,644)
(3,221,000)

137,133
921,524

940,517

g
(940,517}

ettt

£240,817)

. 989

3,281,379
290,980

3,572,359

(113,094)
(323,852)

(45,708)
(774,000)

(3,380,629)
1,359,804

e 2240707

323,952
(618,832)

{294,880,




COSTAIN U.K. LLMITED

HOTES ON THE ACCOUNLS

31 Docermber 1990

Le

Agenunting volicies

ACCOUNTING CCHVENTIOHN

The accounts are prepared vnder the historical cost convention.

TURNHOVER

Turnover represents the amounts received in the ordinary course of business
for rental income and for swvrvices provided.

DELTRRED TAXATION

Defarred tazation is provided at the latest relevant rates in respect of all
timing Qifferences which, in the opinion of the directors, are expected to
reverse in the foreseeable fukure,

DEPRECIATION OF TANGIBLE ASSETS

Depreciation is provided to write off the cost of tangible assets on a
skraight line hasic as follows:—

Percentage
per month

RPixed plant, furnikure and f£ittings ip0 - 20

PERSIONS

The expected cost of pensiens n respect of the defined bhenefit pension
schere in which the Company participates is charged to the profit ond loss
acgount so0 as to spread the cogk of pensions over the service 1lives of

enpleyees in the scheme.

ACCOUNTING STANDARDS

The accounts have been prepared in accordance with applicable Accounting
StandardS.




COSTAIN Uuh LIMTYLD

HOTES O PHE ACCOUNTS continued

31 December 1990

2.

Profit on ordinary activities before taxation

profit on ordinary activities is after charging :

1990
£
Ew.olumente »f @° *»ctors (note 4) 245,632
Parments to frrwer “rector -
Deprec“d*ﬁ)n 01 ¢ ;:3eks owned by thr Compas:y 337,357
Auditors' remur zraition 5,950
and after ‘.editing :
Dividends from subsidiary undertakings 3,9A1,000

1989
£

169,030
81,922
290,980
5,550

3,212,000



COGDALL UlE. LEINITED
MO7ES ON DHE ACCOUNIS continued

31 Decomber 1990

e et T T T T

3. scaff costs

1990 198

£ £
Wages and gzlarienr 3,147,875 790,284
Social security costs 253,452 62,313
Pension costs - 74,298
Costain Employee profit Share Scieme - 29,005
3,401,327 963,500

The average weekly number of persons employed by the company, all of whom
were seconded Erom a fellow suhsidiary compani, who work:d during the Yyear
for the company in the United Kingdom was 172 (1989 53).

The Conpany participates in one of the Group's UK defined benefit pension
schemes. The schemes provide benefits based on final pensionable galarye

The liabilities of the schemes are secured by assets which are held in
funds administered by trustees and which are separate from the finances ©of
the Group. The contributions are pased on pension costs as a whole across
all the undertakings particigating in the schemne and are determined by &
qualified actuary on the basis of triennial valuations. The actuarial
valuation prepared as at 31 March 1989 is the most recent valuation and
details are disclosed in the accounts of Costain Group PLC.

4. Emoluments of directors

Emoluments, excluding pension scheme contributions, of directors.

Directnrs 1990 1989
WIL - £5,000 5 5
£30,001 - £35,000 - 1
£35,00L - £40,000 - 1
£40,001 - £45,000 1 1
£Er, N0 - £E55,000 - 1
£65,001 - £70,000 1 -

£135,001 - £140,000 1 -

The emoluments of the Chairman during 1990 amounted to Lorn (1989 £34,599).

The emoluments of the highest paid director were €135,875 {1989 £53,97%).

1990 1989
& £
pension contributions in respect of
former director - 54,923
Payments in respect of former directot - 27,000

8




COSTAIN D.K. LEMITED

HOTES ON THE ACCOUNTS continued

31 Decenber 1990

5.

Tazation
1990
£
On protits for the year:
United Kingdom corporation tazx at 35%
(1989 35%) 78,882
Deferred taxation (47,000)
31,882
Adjustments in regpect of prior years:
UK corpeoration tax (2,872}
Group relief -
GeTerred taxation e
—29,010

1289

65,515

(10,000)

55,515




COSTAIN U,K. LIMITED

HOTES ON THE ACCOUNTS continued

31 December 1990

Ao Tangiblie asseks

Cost
At 1 January 1990
Additions

Disposals

Inter Company Transfers

At 21 December 1990

Depreciation

At 1 January 1590
Provision

D*3posals

Inter Company Transfers

At 32 Decewmber 21990

Net book value
At 31 Decermber 1930

at 31 Decenber 1239

19

Plant and Equipment

£

1,947,311

624,409
(273,239)

45,266

2,343,747

1,280,688
337,357

1248,255)

11,838

1,381,628

962,129

566,623



COSTAIN U.K. LLMITED
NOTES ON THE ACCOUNTS continded

31 December 1990

T Investments,
Subsidiaries

£
Cost
At 1 January 1990 3,143,610
Additions 500,000
Dispocals -
At 31 December 1930 3,643,610
Amounts wWrikten off
At 1 January 1390 9,556
Disposals -
At 31 December 1990 3,556
Net twok value
31 recember 1390 3,634,054
31 December 1989 3,134,654

Inveaotments in subsidiary undertakings

wlass of capital held and
parcentagse hald of each class

Subsidiary undertakinga Clasg 2
Costain Construction Limited ordinary lgo
Costain Leisure Construction Niritad Qrdinary 100
Costain hanagement Design Limited Ordinary 100
Costain Renovations Lanitod ordinavy 100
R. Costain & Sopns Lipited Ocrdinary 100
Toplis Painters Limited Ordinary 100

411 coppanies are incorporated in Greak Britain and reyistered in England.



COSTAIN U.K, LIMITEY

NOTES ON THE ACCOUNTS continued

31 Deccmber 1999

8. Debtors
1590 1989
£ £
Ameounts falling due within one vear:

Trade debtors 175,162 161,523
Prepayments and a¢crued income 60,883 78,787
Amounts owing by subsidiary undertakings 6,593,879 6,726,747
5,829,924 6,967,057

g9, Cash at bank

The company's bankers have the right to set off the Company's bank balance
when in credit agaias. borrowings by Richard Costain Limited.

10. Creditors: amounts falling due within one yvear

1990 19¢g9
£ £
Trade creditors 4,685,856 4,885,908
Accruals 631,050 299,451
Amounts owing to fellow subsidiary undertakings 1,603,606 813,630
Taxation 78,882 65,515
Dividends 3,931,000 3,221,000
10,930,324 9,285,504
1. Provigion ior liabilities and charges
At beginnine dovement At end
of year in year of year
£ £ £
Deferred tazation - {47.400) (47.000)
The major elements of deferred tagation are as follows:-
1990 1989
£ =3
Jeeelerat.ed capital allowance (8,402) 21,391
Other tii- ny differences {38.598) {21i,391)
{47,.000) -

I

|
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oL f2AIN UuA. LIMITED

KUDES O ThE ACCOUNTS ~ontinued

31 December 1990

12, Share capiktal

1990
£ £
Authoriged Issued

1989
£ £

Authorised Izasued

Ordinary shares of £1

2:000,000 1,823,959

each, fully paid 2,000,000 1,823,952
13. Resarves

At 1 January 19940
Retaine? profit for the year

At 31 bezember 1990

4. consalidaked asrounts

Profit and loss
agcuant
E

1,962,107

999

P oo 2

Copsclidatad accounty M ve aob boon prepared as kb~ gonpany abk 31 Decerber
1530 was a wholly owned subsidiazry of Cooctalm Lgoup PLC, itz altimate
parant <ouplty, «2dch i a conpony incorporated in Great Britairn and

regiskecad 10 Eaglond.



