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LORDSGATE PROPERTIES LIMITED

DIRECTORS' REPORT
-FOR THE YEAR ENDED 31 MARCH 2021

The directors present their report and the financial statements for the year ended 31 March 2021.

Directors' responsibilities statement

The directors are responsible for preparing the Directors' Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under
that law the directors have elected to prepare the financial statements in accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice), including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in
the UK and Republic of Ireland'. Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the
Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently;

. make judgments and accounting estimates that are reasonable and prudent;

e prepare the financial statements on the gbing concern basis unless it is inappropriate to
presume that the Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the Company's transactions and disclose with reasonable accuracy at any time the
financial position of the Company and to enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the Company
and hence for taking reasonable steps for the prevention and detection of fraud and other .
irregularities.

Directors
The directors who served during the year were:

Mr R Mudarres (Chairman)
Mr P Diggins

Mr D J Fafalios

Mr A Fisher

Mr R Musry

- Mr A Nahum

Mr M Stain

Mr J Turner
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LORDSGATE PROPERTIES LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Disclosure of information to auditors

Each of the persons who.are directors at the time when this Directors' Report is approved has
confirmed that:

o so far as the director is aware, there is no relevant audit information of which the Company's
auditors are unaware, and

. the director has taken all the steps that ought to have been taken as a director in order to be
aware of any relevant audit information and to establish that the Company's auditors are aware
of that information.

Coronavirus Pandemic

In December 2019, the Coronavirus was reported and subsequently spread around the world
resulting in the the UK government placing the majority of the UK on lockdown on 23 March 2020.
The protection of our lessees and team members is our key priority and the business moved
decisively putting in place early safeguarding measures to ensure the ongoing protection. The
company has ensured that it will be well positioned to manage any challenges which-may arise.
These procedures include approaching cash expenditure with a reduced risk appetite, and taking
steps to ensure there is headroom on the company's working capital requirements. As such, at the
date if signing this report, the Board do not consider that the economic impact of the the Coronavirus
will have a significant impact on the financial statements or on the long term prospects of the
business.

The auditors, RPG Crouch Chapman LLP will be proposed for reappointment in accordance with
section 485 of the Companies Act 2006,

Small companies note
In preparing this report, the directors have taken advantage of the small companies exemptions
provided by section 415A of the Companies Act 2006.

This report was approved by the board on 1 July 2021 and signed on its behalf.

) Clorsy

Mr R Musry
Director

Page 2



LORDSGATE PROPERTIES LIMITED

INDEPENDENT AUDITORS® REPORT TO THE MEMBERS OF LORDSGATE PROPERTIES LINiITED

Opinion

We have audited the financial statements of LORDSGATE PROPERTIES LIMITED (the ‘Company')
for the year ended 31 March 2021, which comprise the Statement of Comprehensive Income, the
Balance Sheet, the Statement of Changes in Equity and the related notes, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of
Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 March 2021 and of its
profit for the year then ended:;

. have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors’
responsibilities for the audit of the financial statements section of our report. We are independent of
the Company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the United Kingdom, including the Financial Reporting Councif's Ethical Standard and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the Company's
ability to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of -the directors with respect to going concern are
described in the relevant sections of this report.
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LORDSGATE PROPERTIES LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF LORDSGATE PROPERTIES LIMITED
(CONTINUED) ‘

Other information

The other information comprises the information included in the Annual Report other than the
financial statements and our Auditors’ Report thereon. The directors are responsible for the other
information contained within the Annual Report. Our opinion on the financial statements does not
cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon. Our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material misstatements,
we are required to determine -whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

. the information given ‘in the Directors' Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
. the Directors' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit; or
the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies' exemptions in preparing the
Directors' Report and from the requirement to prepare a Strategic Report.
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LORDSGATE PROPERTIES LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF LORDSGATE PROPERTIES LIMITED
(CONTINUED)

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement set out on page 1, the directors
are responsible for the preparation of the financial statements and for being satisfied that they give a
true and fair view, and for such internal control as the directors determine is necessary to enable the’
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate the
Company or to cease operations, or have no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an Auditors' Report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website "at: www.frc.org.uk/auditorsresponsibilities.- This description
forms part of our Auditors’ Report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to
the Company's members those matters we are required to state to them in an Auditors' Report and
for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than the' Company and the Company's members, as a body, for our audit work, for
_this report, or for the opinions we have formed.

S 3.

Steve Johnson (Senior Statutory Auditor)

for and on behalf of
RPG Crouch Chapman LLP

5th Floor

14-16 Dowgate Hill
London

EC4R 2SU

1 July 2021
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LORDSGATE PROPERTIES LIMITED

STATEMENT OF COMPliEHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2021

Tumover

Gross profit
Distribution costs

Administrative expenses
Fair value movements

Operating profit

Interest receivable and similar income

Profit before tax

Tax on profit

Profit for the financial year

Other comprehensive income for the year

Total comprehensive income for the year

2021 2020

Note £ £
969,215 354,848
969,215 354,848

(293,512) (276,699)

(21,021) (19,653)

(375,000) -

279,682 58,496

314 3,511

279,996 62,007

5 (31,354) (32,367)
248,642 29,640

248,642

29,640

There were no recognised gains-and losses for 2021 or 2020 other than those included in the

statement of comprehensive income.

The notes on pages 9 to 17 form part of these financial statements.
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LORDSGATE PROPERTIES LIMITED
REGISTERED NUMBER: 01052066

BALANCE SHEET
AS AT 31 MARCH 2021
2021 2020
Note £ £
Fixed assets
Tangible assets 6 308,552 347,121
Investment property 7 8,545,000 8,920,000
8,853,552 9,267,121
Current assets
Debtors: amounts falling due within one
year ’ 8 58,945 57,264
Cash at bank and in hand 9 955,998 316,202
1,014,943 373,466
Creditors: amounts falling due within
one year 10 (153,308) (98,385)
Net current assets 861,635 275,081
Total assets less current liabilities 9,715,187 9,542,202
Provisions for liabilities
Deferred tax 1 (1,542,813) (1,618,470)
(1,542,813) (1,618,470)
Net assets 8,172,374 7,923,732
Capital and reserves
Called up share capital 50 50
Revaluation reserve 12 6,746,516 7,121,516
Profit and loss account 12 1,425,808 802,166
7,923,732

8,172,374

The Company's financial statements have been prepared in accordance with the provisions
applicable to companies subject to the small companies regime.

The financial statements were approved and authorised for issue by the board and were signed on its
behalf on 1 July 2021.

----------------------------------------------------------------------------------------------

Mr R Mudarres (Chairman)
Director Director

The notes on pages 9 to 17 form part of these financial statements.
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LORDSGATE PROPERTIES LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2021

Called up Revaluation  Profit and
share capital reserve loss account Total equity
£ £ £ £

At 1 April 2019 50 7,121,516 1,272,526 8,394,092
Comprehensive income for the year
Profit for the year - - 29,640 29,640
Total comprehensive income for the year - - 29,640 29,640
Dividends: Equity capital - - (500,000) (500,000)
Total transactions with owners - - (500,000) (500,000)
At 1 April 2020 50 7,121,516 802,166 7,923,732
Comprehensive income for the year
Profit for the year : - - 248,642 248,642
Surplus on revaluation of freehold property - - 375,000 375,000
Impairment adjustment - freehold property - (375,000) - (375,000)
Total comprehensive income for the year - (375,000) 623,642 248,642
Total transactions with owners - - - -

At 31 March 2021 50 6,746,516

The notes on pages 9 to 17 form part of these financial statements.

1,425,808

8,172,374
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LORDSGATE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.

General information

Lordsgate Properties Limited is a limited company incorporated in England and Wales. The
registered office is 7B Northgate, Prince Albert Road, London, NW8 7RE. The principal activity
of the company continued to be that of property investment.

.The company registration number is 01052066.

Accounting policies

21

2.2

2.3

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless
otherwise specified within these accounting policies and in accordance with Financial
Reporting Standard 102, the Financial Reporting-Standard applicable in the UK and the
Republic of Ireland and the Companies Act 2006. :

The preparation of financial statements in compliance with FRS 102 requires the use of
certain critical accounting estimates. It also requires management to exercise judgment in
applying the Company's accounting policies (see note 3).

The following p‘rincipal accounting policies have been applied:
R‘ev‘enue ‘

Revenue is recognised to the extent that it is probable that the economic benefits will flow
to the Company and the revenue can be reliably measured. Revenue is measured as the
fair value of the consideration received or receivable, excluding discounts, rebates, value
added tax and other sales taxes. The following criteria must also be met before revenue is
recognised:

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the
services are provided in accordance with the stage of completion of the contract when all of
the following conditions are satisfied:

. the amount of revenue can be measured reliably;
. it is probable that the Company will receive the consideration due under the contract;

‘. the stage of completion of the contract at the end of the reporting period can be measured

reliably; and '
® the costs incurred and the costs to complete the contract can be measured reliably.

Interest income

Interest income is recognised in profit or loss using the effective interest method.
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LORDSGATE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2.

Accounting policies (continued)

2.4 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in
profit or loss except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is
also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have
been enacted or substantively enacted by the balance sheet date in the countries where
the Company operates and generates income,

Deferred tax balances are recognised in respect of all timing differences that have
originated but not reversed by the Balance Sheet date, except that:

o The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

o Any deferred tax balances are reversed if and when all conditions for retaining associated.tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in
respect of business combinations, when deferred tax is recognised on the differences
between the fair values of assets acquired and the future tax deductions available for them
and the differences between the fair values of liabilities acquired and the amount that will
be assessed for tax. Deferred tax is determined using tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.
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LORDSGATE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2.

Accounting policies (continued)

2.5 Tangible fixed assets

2.6

2.7

2.8

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure
that is directly- attributable to bringing the asset to the location and condition necessary for
it to be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over
their estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Fixtures and fittings - . 10% Straight Line

‘The assets' residual values, useful lives and depreciation methods are reviewed, and

adjusted prospectively if appropriate, or if there is an indication of a significant change
since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying
amount and are recognised in profit or loss.

Revaluation of tangible fixed assets

Individual freehold and leasehold properties are carried at current year value at fair value at
the date of the revaluation less any subsequent accumulated depreciation and subsequent
accumulated impairment losses. Revaluations are undertaken with sufficient regularity to
ensure the carrying amount does not differ materially from that which would be determined
using fair value at the Balance Sheet date.

Fair values are determined from market based evidence normally undertaken by
professionally qualified valuers.

Revaluation gains and losses are recognised in other comprehensive income unless losses
exceed the previously recognised gains or reflect a clear consumption of economic
benefits, in which case the excess losses are recognised in profit or loss.

Investment property

Investment property is carried at fair value determined annually by external valuers and

-derived from the current market rents and investment property yields for comparable real

estate, adjusted if necessary for any difference in the nature, location or condition of the
specific asset. No depreciation is provided. Changes in fair value are recognised in profit or
loss.

Debtors -

Short term debtors are measured at transaction price, less any impairment. Loans
receivable are measured initially at fair value, net of transaction costs, and are measured
subsequently at amortised cost using the effective interest method, less any impairment.
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LORDSGATE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2.

Accounting policies (continued)

2.9 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable
without penalty on notice of not more than 24 hours. Cash equivalents are highly liquid
investments that mature in no more than three months from the date of acquisition and that
are readily convertible to known amounts of cash with insignificant risk of change in value.

2.10Creditors
Short term creditors are measured at the transaction price. Other financial liabilities,

including bank loans, are measured initially at fair value, net of transaction costs, and are
measured subsequently at amortised cost using the effective interest method.
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LORDSGATE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2.

Accounting policies (continued)

2.11Financial instruments

The Company only enters into basic financial instrument transactions that resuilt in the
recognition of financial assets and liabilities like trade and other debtors and creditors,
loans from banks and other third parties, loans to related parties and investments in

ordinary shares.
<

Debt instruments (other than those wholly repayable or receivable within one year),
including loans and other accounts receivable and payable, are initially measured at
present value of the future cash flows and subsequently at amortised cost using the
effective interest method. Debt instruments that are payable or receivable within one year,
typically trade debtors and ' creditors, are measured, initially and subsequently, at the
undiscounted amount of the cash or other consideration expected to be paid or receéived.
However, if the arrangements of a short-term instrument constitute a financing transaction,
like the payment of a trade debt deferred beyond normal business terms or in case of an
out-right short-term loan that is not at market rate, the financial asset or liability is
measured, initially at the present value of future cash flows discounted at a market rate of
interest for a similar debt instrument and subsequently at amortised cost, unless it qualifies
as a loan from a director in the case of a small company, or a public benefit entity
concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of
each reporting period for objective evidence of impairment. If objective evidence of
impairment is found, an impairment loss is recognised in the Statement of Comprehensive
Income.

2.12Dividends
Equity dividends are recognised when they become legally payable. Interim equity
dividends are recognised when paid. Final equity dividends are recognised when approved
by the shareholders at an anriual general meeting. '

Judgments in applying accounting policies and key sources of estimation uncertainty

The directors do not consider there to be any judgements or key sources of estimation

uncertainty that require specific disclosure.

Employees

The average monthly number of employees, including the directors, during the year was as
follows:

2021 2020
No. No.
Staff 11 11
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LORDSGATE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

5. Taxation

Corporation tax

Current tax on profits for the year

Total current tax

Deferred tax

Accelerated capital allowances
Revaluation of property

Total deferred tax

Taxation on profit on ordinary activities

Factors affecting tax charge for the year

2021 2020
£ £
107,011 (7,408)
107,011 (7,408)
107,011 (7,408)
(4,407) 39,775
(71,250) -
(75,657) 39,775
31,354

32,367

The tax charge is based on the current year's results. The deferred tax is due to acclerated

capital allowances and revaluation of the investment property.
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LORDSGATE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

6. Tangible fixed assets

Cost or valuation
At 1 April 2020

At 31 March 2021
Depreciation
At 1 April 2020

Charge for the year on owned assets

At 31 March 2021

Net book value

At 31 March 2021

7.  Investment property

Valuation
At 1 April 2020
Surplus on revaluation

At 31 March 2021

Fixtures and
fittings
£

418,257

418,257

71,136
38,569

109,705

308,552

Freehold
investment

property
£

8,920,000
(375,000)

8,545,000

The 2021 valuétions were made by Geneviéve Mariner FRICS, of Strettons, on an open market

value for existing use basis.
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LORDSGATE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

8. Debtors
2021 2020
£ £
Trade debtors . 56,245 47,284
Other debtors 2,700 9,980

58,945 57,264

9. Cash and cash equivalents

2021 2020
S £

Cash at bank and in hand 955,998 316,202

955,998 316,202

10. Creditors: Amounts falling due within one year

2021 2020
£ £

Corporation tax 107,011 -
Other taxation and social security 8,655 8,101.
Accruals and deferred income 37,642 90,284

153,308 98,385

11. Deferred taxation

2021

£

At beginning of year (1,618,470)
Charged to profit or loss 75,657

At end of year (1,542,813)
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LORDSGATE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

11.

12.

13.

Deferred taxation (continued)

The provision for deferred taxation is made up as follows:

2021 2020

£ £

Accelerated capital allowances (35,368) (39,775)
Property revaluation (1,507,445) (1,578,695)

(1,542,813) (1,618,470)

Reserves
Revaluation reserve

The revaluation reserve is the difference between the last valuation of the investment property
and the total historical cost. The valuation was carried out by Strettons on 15th December 2020.
The directors are confident that the value in the accounts reflects the value of the investment
property at 31st March 2021.

Pension commitments
The Company operates a defined contributions pension scheme. The assets of the scheme are
held separately from those of the Company in an independently administered fund. The

pension cost charge represents contributions payable by the Company to the fund and
amounted to £12,138 (2020-£9,478).
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