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Notice of Meeting

NOTICE ishereby given that the ANNUAL GENERAL MEETENG for 1990 will he hoeld ot The
Insurance Hall, 20 Aldermanbury, Landon BC2V 7ITY on Fraday, 19 October 1890 a2 pm for the
following purposes:

1. Threceive and consider (e accounts and reportsof the duectors and the auditors foy the year ended
28 February 1990,

2. Tore-elect directors.

3. Tore-appoini the auditors and authorise the directons to fix their yemuneration

4. AsSpeeial business, to consides .l 1 thought fit, approve the followingg ordinary resolutin-
THAT following the resolution passed by the company’s subsidiary Eeelesiastical Insinrance Office ple
tEIOh at its 1990 Annual General Meeting to provide a global suny of £120,000 for the remuneration of
directorsof that company the undermentioned payvments by EI0 to the persons mentioned below for
serviceasdirectorsof EIQ be approved pavsuant (o the prevision ol Clavse 4 Aol the Memorandumol
Association of the company:

C. AlanMcLintock £18,500 per armum with effect from 1 September 1990

M. R.Cornwall-Jones £15,250 per annum with effect frum 1 September 1844

TheVery Revd. T.E.Evans  £7,500 par annum with effect from 1 September 1990

By Order ofthe Board

D.H. HAYDON
Secretary 21 September 1994

A member entitled to attend and vote may appeint a proiy to attend and,
ana poll, vote on lnshehalll A proxy need not he a memba v of the compiny.
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Ditectors and Officials

R P
i

Allchurches Trust Limited
A company formed to promote the Christian Religion and to contmbute
to the funds of Chartable Institutions.

Directors
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C.AlanMecLintock Chueman

DrD.MM. Carey CBE

The Very Revd. T E. Evans the Dcanof St Toul’s

M.R.Cornwall-Jones

TheRt.Revd. R.F. Cartwright
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Seeretary

1.H. Haydon

Regr-tered Office

Beaufort House, Brunswick Road, Glouces rGL11JZ.

Auditors

BDO Binder Hamiyn
85t. BrideStreet
London EC4A4DA
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Directors’ Report and Review (continued)
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ILis the group’s policy to emplay disabled persons
on its standard terms of employment having
regard to their particular aptitudes and abilities.
Where possible, emplovment of’ persons who
become disabled iscontinued and the necessary
vetraining provided to allow continuing service

Auditors

Arvesolution will be proposed at the snnual
general meeting to re-appoint BDO Binder
Hamlyn as auditors of the company.

By Orderof the Board

with the company. Opportunities for traini ngand 1. H. Haydon
career development are available Lo all stafl’ Secretary
11 July 1990

The group recognises the importance of employee
communication and aims to keep employees
informed about its affairs, Regular meetingsare
held and discussion encouraged.

Under the procedural agreement with the
recognised trade unton, meetings are held on
topics raised by either party.

e e e . A i A i it -

Auditors’ Report

Auditors’ Report to Members of Allchurches Trust Limited
We have audited the financial statementson pages 6 to 18 in accordance with Auditing Standards.

In our opinion, the financial statements of Allchurches Trust Limited give a true and fair view of the
#teof the company's affairs af 28 February 1990 and of its surplus for the yearendedonthaldate, and
havebeen properly prepared inaccordance with the Companies Act 1985, and the financial statements
of \he group have been properly prepared in accordance with the provisions of the Companies Act 1985
applicable to insurance companies.

! BDWViBinder Hamlyn BDO Bu\d.:r' Hmﬂ\ﬁﬂ
Chur(_rad Accountants
London

11 July 1890

SRR AS = L owm = e ames
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Accounting Policies

a Basis of Accounting

(

="

The accounts have been prepared under the
historical cost eonvention as mudified by the
revaluation of investments

Disclosure Requirements

The conselidated accounts are prepared under
the provisions of Pavt VII Chapter [T of the
Companies Act 1985 relating to special
category secounts and utilise certatn of the
exemptions from the disclosure requirements
thatare available to a group with insurance
subsidiaries. The accounts of the company are
prepared under the provisions of Part Vi
Chapter Lofthe Companies Act 1985

Subsidiary Companies and Qverseas
Branches

The accountingdateof subsidiary companies:s
the last day of February

Overseas branch trading results for the year
ended 31 December are incorporated into the
group results for the financial year ending on
the last day of February of the following year,

Associated Compnny

"The appropriate proportions of the latest
published earningsand netassetsare included
in the accounts, The surplus of net assets over
cost 1s added 1o investment reserves,

Exchange Rutes

Assets and liabilities in overseas currencies
relating to overseas branches and reinsurance
are translated at the rates ruling on the
previous 3t Deeember. Revenue 1n oversens
currencies isstated at the vates rulingon

31 Decemberin the yearin which each revenue
transaction was recorded or, where
appropriate, at the actual rate obtained on
exchanging each currency remit{ance for
sterling. Assets and liabilities of the overseas
subsidiary and revenue for the year are
translated at the rate ruling on the lnst day of
February. Surpluses and defieits arising from
the translation at those ratesofexchangeof the
branch current accounts ave taken directly to
non-distributable reservesarbemgoutside the
company'snormal tracing activities. Exchangu
profits or losses whiel artse from normal
trading activities are taken to distributable
reserves net of taxation

f

h

Insu wnce Funds

Unearned premums represents the proport ion
of general business premums wistten n the
year which relate to cover provided thereafloy,
Anallowanee 18 made far deferred nequisition
costs according to Lhe elass of business
Outstandingelaimsare caleulated by reference
toindividual cases and include amounts for
clmmsincurred but not reported and the
balancesolthe‘open years necountsior London
Market and inwards reinsurance business

Investment Income and Return

In the consolidated profit and loss accomit
investment income, comprising dividends,
mterest and rent s stated after charging
mvestmentexpensesandisereditedin the year
n which received,

In the Jong term insurance revenue seeount
investment return comprising net realised
gams, dividends, interest and rent is stated
after charmng investment expenses and is
credited in the year in which received.,
Dividendsfrom subsidiary companies are dealt
with on an aceruals basis.

Pensions

United Kingdom and Eire pension liabilities
are dealt with hy payment to the Ecclesiastical
Insurance Office ple StaiT Retirement Benefit
Fund in accordance with actuarial
recommendations, Canadian pension
habilities are dealt with by pavment toa
Canadian Trustee Fund,

Premiums Written .

Netwritten premiums conpris: gross dives
businessand reinsurance - eeepi »d tan
determined vearsiafter traing wito accod v
remnsurance ceded and p_zifolie transfer.,.
Reinsurance g erepted and London
Market Opers tions.

The results ofretnsurance accepted and
London Mark ¢ aperations are determined as
ol 31 Deeembe and incorporated into the
accounts fort 1 fimancial year endingon the
last day of FeZummry of the following year.
London Mar i tandeertain reinsurance which
duetothe »wurc ofthe business s subject to
delavedrrs Lt uPaccountsisearried forward in
an‘open = " Fund until fully reported and
eludes,  catstanding claims in the alance
sheet, v+ apmopriate thisbeing closed ot
the end 3 G second or thivd vearof aceount
following 1« vearofaccount to which that
husmess s Gates,

-
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Accounting Policies
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k Depreciation
Capital expenditure on premises, computer
equipment, vehicles, furniture and office
equipment is capitalised and depreciated over
the estimated useful Hves of the assets. The
ratesof depreciation are periodically reviewed
and amounts capitalised are current ywritlen
oflTover the following periods:

Frechold Buildings : 100 years

Leascs ofless than

50years ¢ Unexpired period
Plantand machinery;

computers and office

equipment ¢ Syears

Motor Vehieles : Z2years

Land is not depreciated,

| Revaluation Reserve
This comprises surplus on revaluation of
investments and gains loss losses on
movemenis in exchange,

m Taxation
UKand overseas taxation charged in the Profit
and Loss and Long Term Insurance Revenue
Accounts is based on profits and income of the
Year as delermined in accordance with the
relevant tax legislation, Provision is not made
on unrealised appreciation of investments at
the balance sheet date.
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Profit and Loss Account
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for the year ended 28 Fobruary 1990
1990 RN

L2000 Lu

Income
From Subsidiary companies: : —
Covenants 100 100
Dividends 1,80 1,947 :
1900 2047 |
Deposit Interest 149 by 5
2049 2135 |
i
Expenditure f
Charitable Distributions 1523] [ 1.368] |
Expenses 5 41 4
1,528 1372
Surplusforthe year 521 763
Balance broughtforward 899 136
Balancecarried forward 1,420 haY

B T
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Consolidated Profit and Loss Account;
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for the year ended 28 February 1990
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1900 104} l
Notes £000 ENTET
Investment Incomeon Sharehoiders' Funds 7 2,410 1,548
Realised Investment Gains 3,064 T
General Insurance Result b {1521 R.6006
Other Cperations 6 {3164 97
Transfer fromfto) Policyholders' Punds ofa subsidiary company 6 2,00t
5,012 G027
Less: DebentureInterest 780 Th
ProfitbeforeThxation 4,232 8,247
Taxation 8 906 3,302
ProfitafterTaxation 3,326 4,945
Less:
Transferto General Reserve - 1,500
Preference dividends of a subsidiary company 306 307
Charitablegrants 1,611 1,466
1,917 3,263
Retained Profit 2 1,408 1.682
Movements in reserves
Group  Parent  Group  Parent
1990 1990 1959 1959
£000 £000 £000 E(i)
Retained Profits
Balanceat 1 March 1989 3,524 899 1,817 136
Foreign exchange gainsilossesinet oftaxation 1115) - 25 -
Transfer to‘epen year' funds 14009 - - -
Retained profitfor the vear 1,409 521 1,652 763
Balaaceat 28 February 1990 4,418 1,420 3524 499
General Reserve
Bujance:t 1 Marceh 1989 6,000 - 4,600 -
Transfer from consmidated profit and loss account - - 1,500 -
Balanceat 28 Febiunr + 1990 6,000 - 6.00¢) -
Revaluntion Ressrve
Balanceat t March 1343 26,834 35,459 21434 27815
Foreignexchange ge i 826 - a1z -
Surplusarising from revaluation of investments 4,526 6,725 4,958 T894
Balanceal28 Febrnary 1990 32,186 41,184 265834 35458
Total Reserves 42,604 42,604 36308 360368

9
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Parent Company Balance Sheet

ol e .r._.___(——;-;g

at 28 February 1990
1990 KRG
Notes £000 Lol
Fixed Assets
Investments:

Sharesin group companies 12 41,234 35540
Current Assets 10 2,785 2,062
Less: Credilors

Amountsfalling duewithinoneyear 10 1415 1213 |
NetCurrent Assets 1,370 w44
NetAssets 42604 86358
Representedby:

Reserves 42,604 1, 358

C‘ﬁf; C.A.McLINTOCK Direct
a m[i M.R. CORNWALL-JONES trectors
An. W ) !
Long Term Business Balance Sheet
at28 Febiruary 1990

1990 HEGH]
Notes £000 fiihg
Life fund 4 163,239 ol o
Other Liabilities 10 1,152 BT
164421 TADGS
Investments LH 157,693 133,178
Fixed Assets 855 7Te
Other Assets ] 5,973 8,556
164,421 14506

besee.
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Consolidated Balanee Sheet

B

at 28 February 1990

Reservesg
Revaluation Reserve
General Reserve
Retained Profits

Minority Interests
Insurance Funds

Other Liabilities

tue within one vear
dueaftermore thanone year

Long'Term Insurance Accounts
{seeseparatebalancesheet page 10}

Investments
Associated Compuny
Fixed Assets
Other Assels

¥

¥ongTerm Insurance Accounts
' {seeseparatebalancesheet pagel0)

i - e s

Notes

10
13

10

R R S

1990 T
L£000 At
32,186 k4
6,000 {34458
4,418 a5
42,604 i,
3331 s
68,485  Adgux
25,915 lamﬂ
6,000] | s
81,915 34,130
164,421 140,566
310,756 968726
63436 57,744
33,439 25208
4,414 gm0
45,046 4260
164,421 140,506
310,756 268.726

S "
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Group Statement of Source and Application of Funds
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forthe ye rended 28 February 1990 (exeluding Long Term Business)

Source of Funds
Profit before taxation
Transfer to‘open year' funds
Profitretained in associated company
Depreciation
Minorities
Adjustments for movementsin:
Exchangerates
Insurance fundsand outstanding claims
Creditors
Debtors

Total generated fromoperavions

Application of Funds

Charitable grants paid

Preference dividends paid by subsidiary company
Tax paid

Funds available for Investment

Changein Investments and Ligquid Funds
Fixedinterestgecurities

Ordinary stocksandshares

Properties

Otherinvesiments

Fixed assets

Acquisition of interest in associated company
Cashatbankandinhand

1990 1980
£000 om0
4,232 n247
140 o
160 124
814 =906
110 s
71l 438
13,987 2441
18131 318
1,038 2371
17,543 10,041
1,408 1,113
306 305
1917 Thh
3,631 2.175
13,912 7,866
3,008 17651 |
3,004 1.343
278 391
1,929 274
2,218 1.504
1,065 GUR
2,10 4,744
.2 7866

© g ot e IR S
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Notes on the Accounts
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1 Exchange Rates
The principal rates of exchange used for transtation are:

: 319490 198
i
Canada C$1.87 182 15
RepublicofIreland IRL1.04 IRE1N
2 Retained Profits -
Retained profits have beendealt with in the followingaccounts: £000 £000)
ParentCompany 621 Th
Subsidiary Companies 828 KU
Associated Company 80 24

1,409 1.662

3 Minority Interest
Minority interests comprise preference and ordinary share capital in subsidiary companies iess
attributablelosses.

£000 £000
Ecelesiastical Insurance Officeple
2 8¢ First Cumulative Preference Sharesof £1each 221 225
10¢% Redeemable Second Cumulative Preference Sharesof £leach 3,000 3,00H)
Ecclesiastical Underwriting Management Limited
Ordinary Sharesof £1 each 110 -
3,331 3225

The subsidiary has theright toredeem all or any of the Redecmable Second Cumulative Preference
Shares at par together with a premium, as fullows:
Yenrof Redemption Premium

upto 1992 10 percent
1993 L0 1997 T percent
1998t0 2002 5 per cent
2003 {02007 24z percent
200802012 Nil

Any of these preference shares not previously redeemed will be redeemed at paron 31 December 2012,

‘4 Insurance Funds
Insurance Funds shown in the Balance Shects are as follows:

£000 2000
General Insurance
Unearned premiums 26,286 22500
Qutstandingclaims 47,127 36,109
Deferred sy | itinncosts {4,928} o201
68,485 54,498
Long/Term Insurance
Mutual Funds 77,422 9895
NonMutual Funds G8.448 43.540
145,870 11447
Investment Reserves 17,369 26,166

163,230 13u5M0

e ——————— R
=
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Notes on the Accounts
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5 Insurance Subsidiaries: Underwriling Results 1
16490 h L2 B

{a) General Insurance £000 Fodr
Gross written premiums 99.008  S5h
Less: Reinsurance 36,651  NAIR
Netwritten premiums 62447 S5/
Increaseinunearned premiums 2,793 2541 1
Netearned premiums 59,654  H2A0h
Claimsincurred 43,403] {28595
Expensesand commission 21,2400 119,113

64,643  ATT08

——————r P AT

Underwriting Result 14,950 4,011
Tnvestment Income on Generat Insurance Funds 4,837 4,000

Insurance Result (152) #6006

(b} Long Term Insurance

Premiumslessreassurance 36,769] |24.87
Investment Return on Long Term Funds 11,829 4,064

48,598 334561

Less: S
Claimsandsurrenders 5,173 5,614
Annuities 9,499 G.4463
Expensesand commission 3481 3024
Taxation 694 677

18.847 16,103
Excess of Income over Expenditure 29,751 17,200
Transfer frominvestmentreserve 2,450 3,250
Transfer (toVirom consolidated profit and loss account & 2,000
Fundsatbeginning of year 113,373 40525

Fundsatendofyear 145,870 11330

6 OtherOperations
£000 £o0a

UnitTrust Management {1200 W7
Underwriting Management 1134 -
Churches Purchasing Scheme {66) o
Allchurches Mortgage Company 4 -

{13161 197

e f CmAEL R S ANTEA ARSI B S AT S TG g o b RS S0
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Notes on the Accounts

7 InvestmentIncome and Return

LongTerm Business {7eneral
Mutual Non Mutual Business
19490 1984 1990 LY 19490 1tm4
{ £000 i £000 L0l £000 Lo
InvestmentIncome 6,183 PR it 5,440 EMAH 5,448 hal6
Associated Company - - 1,089 w24
Renlised Investment Gaing 338 395 146 246 3,064 T
6,021 aqTn 5,591 S622 10,601 f.4910
LessExpenses 253 297 30 31 290 Wy
6,208 nAT3 5,061 3,591 10,311 1,023
Allocated to:
Consolidated Revenue Accounts 6,268 0473 5,661 3.6 4,837 40500
Consolidated Profit and Loss Account
Investment Income - - - - 2,410 1,748
Realised Investment Gains - . - o= 3,064 T

-

6,268 7473 5,561 3,681 10,311 5,543

Followinga refinement of the allocation of investment income and gains between technical and share-
holders’ funds a re-allocation of comparative figures has been ¢ffected and this resulied in a transfer of
£636,000 from General Business Revenue Account to the Consolidated Profit and Loss Account.

8 Taxation

{ Taxation charged in the Consolidated Profit and Loss Account 15 Corporation Thx at the rate of 35%
(1989:35% 1 based on the profit for the year and tax credit attributable to United Kingdom franked
investment income received. The Long Term Funds are charged to tax on the bases applicable to Life
Assurance and Annuity business.

The charges for the year and any adjustments for prior years are:

LongTerim Business General

Mutual NonMutual Business
1990 1959 1990 1959 1990 194
£000 £oon £000 L0060 £000 2000

UK Corporation‘fax 208 145 - 240 227 2,669
Overseastaxation 12 13 - - 330 304
240 15% - 251) 557 2473
Lessreliefforoverseas taxation 12 ! - - 330 301
208 154 - 250 937 269
Thx erediton frankedinvestment
ihcome #8) 123 41 i 416 J6K
Shareof Associated Corupany’s
tnxation - = - 272 20
689 277 a1 256 915  3.243
Prioryearadjusiment 1351 146 {th P2 (91 54
654 4 40 20 006 B2
Capital Guain.

Ifthe investmentsofthegroup wererenlised at theamountsat which they are included in the accounts
a liability to corporation tax of approximately £14.0m (1989:£16.0m) would arise Ofthis £0.1m
11989:£9.2m) would relate to the Shareholders’ Funds, £4.9m 11989:£6.8m) (o the LongTerm Funds,

i A s K Suntrr o LG oot ReA R ki
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Notes on the Accounts
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9 Investments
Investmentsare valued inaccordance with the Insurance Companies Regulations. Listedinvestirontsare
atnvid-market value, propertiesare valuedat netrealisable valuebyindependent Chartored Surveyors
and other investments (mortgages and loans) are at valuation reflecting year end interest rales.
1990 1990 1690 1984 108 14nH
Long lang
Term  General ‘Total Texra  Liepurid Thtal
£000 £000 £000 £onn Liain ERETY
British Governmentand British
Giovernmentguaranteed securities 20,671 12,461 83,132 205,408 12,728 3186
United Kingdom Municipal, County
and Public Boards securities 905 262 1,167 491 2l pasd
Government, Provincial and
Municipal securitiesotherthan
United Kingdom 2,492 5,564 5,056 1,539 0,794 b
Debenturesand loan stocks 20,430 9,351 29,781 RN 8 T418 YRI5
Preferenceshares 2,0M 2,118 4,209 1817 2054 4,470
Ordinary stocksand shares 64,107 28,660 92,857 BT G401 R2ATE
Other investments, including
morigagesandloans 34,066 2562 36,628 13,859 746 14,589
Frechold and leasehold properties 12,741 2458 15,199 11,346 2013 18609
157,593 63,436 221,029 133,178 57744 1unelz
10 Other Assets and Liabilities
1990 1990 1590 1454 14958 14409
General General
Long Consol-  Parent Long Consol-  Pavent
Term idated Company Term wdated Company
£000 £000 £000 £ain et FEL
Current Assets
Agentsandotherinsurance debts 502 28,6565 - 150 29,205 -
Other debtors, including taxation 1,866 2,410 338 1,191 1331 3492
Dividendsfrom Subsidiary - - 900 = - 1.100
Groupbalances 27 - - 25 . -
Cash atbankandinband 3,578 13,981 1,647 5,140 11,h71 370
5,973 45,046 2,785 3,506 42,200 2062
Creditors:amountsfailingdue
withinoneyear
Quistanding claims 540 - - i o =
Duetoother insurance companies 6 21963 - 15 MIATH -
Othercreditors, including taxation 636 3,945 1,415 and Hathd 1212
Groupbalances - - - “ - 1
Proposeddividend - T - 7 -
1,182 256,915 1,415 o457 28,134 1,213
11 Lease Commitinents
Annual commitments under non-concellable operating feases were as follows:
1990 1950 1484 1659
Premuses  Equipment Premises  FEquipment
£000 £000 L0 L
Expiringwithin 1 year - 52 -
Between 1.5 years 780 - 39l i
T80 52 A hd

Allclun'chcs'l‘matImnited 16




Notes on the Accounts
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12 Sharesin Group Companies
vidue in the parent company balance sheet.

13 Debenture Stock

The £6,000,000 13¢7 Debenture Stock 2013 is
secured on the assets of a subsidiary company.
Exeept insofar as previously repaid, or purchased
by the company or any of its subsidiaries and
cancelled, the stock will be repaid at par on

31 August 2018,

14 Capital Commitments

At 28 February 1990 there were no outstanding
contracts for capital expenditure 11989:nil.
Capital expenditureauthorised by the directors
bul not contracted {or was £3.5m (1989:nils.

15 Directors' Emoluments
No director received emoluments from
AllchurchesTrust Limiled during the year

Directors who are also directors of Ecclesiastical
Insurance Office plereceived aggregate
emeluments from that comnpany of £31,950 {1989
£27.640). Individual emolumentstexeluding
pension contributions) were

This number of group employees who received
remuneration exceeding £30,000 in the financial
Ve Was! ‘

17 LoanstoDircctors and Officers

Noloans or quasi fouas were made Lo direetors or
connected poreon- 4 ring the year One person
who was an ofieer o the group during the year
ended 28 Febri wry 1390 hadaloan outstandingat
that date amos nting (o £328.

L e
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Shares in group companies are shown at net asset

1890 1984
£ Ly
Chairmanand
highestpaid
director 14,450 12460
Qtherdirectors,
by scale: No. Na.
Upto£5,000 2 4
£5,001t0L10,000 1 -
£10,001 to£15,000 l 1
“ 1 Employees' Emoluments

i 1990 1059

', 50,001 t0.£35,000 12 T
£45.001 to £40,000 ¥ )
£4+ 001 16.£45,000 1 9
24,001 £0.£50,000 1 -
250,001 Lo £55,000 - 2
£55,001 t0.£60,000 2 3
£60,001 t0.£65,000 1
£66,001 to £70,000 2 1
£75,001 10 £80,000 1 )
£90,001 t0.£95,000 - 1
£05,601 to£100,000 1

e A SadackSmomomoio el

18 Pensions

The group’s main scheme is a defined benefit
scheme for UK and Eire employers. The assets of
the scheme are held sepavately from those of the
group by the Bcelesiastical Insurance Office ple
Staff Retirement Benefit Fund. Pension casts for
thisscheme are determinged, on the basis of
friennial valuations, by aqualified Actuary whois
an employee of the group, using the aggregate
method. The most recent valuation was at

31 August 1989.The assumptions which have the
grealest effect on the valuation results are those
related to the rateof reternon invesimentand the
rate of increase in salaries. It1s assumed that
there will be a margin of 26 between investment
return andsalary growth, Otherthaninrespectof
statutory pension increazes no allowance was
made forpension increastsas thuse are separately
funded.

The most recent actuarial vatuation showed that
the market value of the scheme's pssets was
£19,881,000, representing 101977 of the benefils
that had accrued to members, after allowing for
expected future increases in earnings. The
contribution of the group to the Fund is 20% of
pensionable salary.

Canadian pension labilities are dealt with by
payment toa Canadian Trustee Fund.

19 GroupTurnover
Gross written premiums for general and long
term business were:

1990 1989
£000 ERRALE
General Insurance
GreatBritain 72,120 63,193
Overseas Branches
and Agencies 13,925 11.324
Reinsuranceand
London Market 13,063 A1)
99,098 83,018
Long'Term Insurance
United Kingdom 36,990 24567
136,088 10855

20  Auditors’ Remuneration
The remuneration of the auditors of the group
amounted to £89,370(1989: £73,1301.

21 Approvalof Accounts
These nccounts were approved by the directors
and sigmed on 11 July 1990,

Camemmas e e — ez
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Subsidiary and Associated Companies

Subsidiary Companies Share Capital Holding ol sharvsby:
Parent  Subsidiary
(i) Incorporated and operating in England: J
Beelesias tival Insurance Group Ordinary Shares 100 }
Allchurches Mortgage Company Limited Ordinary Shares 100¢7 i
Eeclesiastical Group Assel, 1
Management Limited Ordinary Shares 100 /|
AllchurchesInvestment Management
Services Limited Ordinw Shares pEAE :
The Churches Purchasing ]
Scheme Limited Ordinary Shares 1004
Beclesiastical Underwriting
Management Limited Ordinary Shares G0
Eeclesiastical Insurance Offica ple Ordinary Shares 1007
2,8¢ First Cumulative
Preference Shares 11.6%¢
9.5¢¢ RedeemableThird
Cumulative PreferenceShares 10077
Allchurches Life Assurance Limited Ordinary Shares 100 N
Blaisdon Properties Limited Deferred Shares 100%
Ordinary Shares 1007 g
;
Inaddition Lhere are sixother wholly-ownedsubsidiary companies whuse assetsand contribution to ;
group income are not significant. :
{ii) Incorporated and eperating in the Republicof Ireland:
Rei Investments Limited OrdinaryShares 1000 1
Associated Company ‘
Incorporatedin Scotland: ;
St.AndrewTrustple OrdinaryShares | : 39.7%
3.675% Cumulative Preference :
Stock 15.5%
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Directors’ Interests
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Theinterestsofthedirecters, all of which are beneficial, in the 2.8% First Cumulative DPreferenceshares

of Ecclesiastical Insurance Office ple appearing in the register maintained under the provisions of the
Companies Act 1985 are as {ollows:

Directors Interestat Interestat

28 21990 13,1889
C.AlanMeLintock 500 500
Dr.D.M.M, Carey Nil Nuit
"The Very Revd. T.E. Evansthe Deanof St. Poul’s 2,900 2,900
M. R. Cornwall-Jonoes 500 500
TheRt. Revd. R.F.Cartwright 3,000 3.000

Nodirector was interested in any other shares ordebentureso'the group. There hasbeen nochangein
these interests since the end of the financial year to the date of this report.

No contract subsisted during or at the end of the financial year in which adirector was or is materially
interested.
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