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ALLCHURCHES TRUST LIMITED

Aldwych House, Aldwych, London WG2

.
[}
Directors AV, Grant Bsq OBE, MC,TD, LIB, FCII "
The Very Reverend The Dean of St. Paul's
The Venerable The Archdeacon of Lincoln
C. Alan Melintock Bsq. CA
Secretary R.D.L, Jarvis Esq FCIS '

. "

A company formed to promote the Christian Religion and . ‘ :

%o contribute to the funds of Charitable institutions. _
. - o \ . TN
| ) : T e
Aunditors Messrs., Tansley Witt, Mill_é;é ﬁ};?ride'auxe' - i Lo
Chartered Accountants , o . .
\ 28 Ely Place = ' ‘ ‘ .
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ALTCHURCHTS TREDSE LL4ITAD

md its subgsiciaries

ST OME AP PHE DIRLCTORS

The Birectors in submitbing the Third Annusl Report and the accounts for
the year ended Z8ih February 1975 first of all regret to have to report the
death of Sir Willian Hullens, the Chairman of the Roard of Lirectors on the
10th February last,

The Directors have elected Mr, AW, Grant Chairwsn of bthe Board and have

appointed Mr, G, Alsn McLintock a director,

Principal pchivibies:
Allchurches Trust Limited is o Company 1imited by gnarantee nobt having a share

capital, Tt is a registered chariby and has not traded,

In June 1972 it acquired the whole of the ordinary share capitel of the
Ecclesiastical Insurance Offjce Limibed, which thereby became its subsidiary.

‘The principal sctivity of the subsidiary is the transaction of all forms of

inrsurance business except warine, aviation and transport and industrial nssurence
business. The Ecclesiushical Insurance Office Limited has four wminer subsidiary cowponies,

Rasults: ‘

The comsolidabed profit and loss account for +ha Year includes the subsidiaries!
trading loss ol £272,326. After iluking into account dividends znd interest of

£775,835 there is a surplus of £503,509 of which £59,199 wus income of Allchurches
Trust Limited (ineluding covenanted peyments of £45,000 from Beelesiastical Insurance
Office Limited). Charilable grants for church purposes (£230,000), taxation (817,175),
realized investment losses (£2?9,046) are deducted. A transfer from Investwent Reserve,
less a loss on repayment of currency loans (£55,476L and the balance brought forward
(£55,624) sre sdded to produce a surplus of £143,388. This surplus, arising after

meebing all erpenses, taxation and charitable gronts is deall with as follows:

Allchurches Suhsidiary Total
Trusb Ltd, Comnanies
£ £ &
Surplus for the year 3,593 P4, 171 27,764
Balunce brought Lorward 2,875 5P 789 55,62/
' 6,408 £ 136,660 143,388
Transfer to General Reserve #5,000 )
Transfer to Investmenl Reserve ¢0,000 .
Dividend on Prelerence Shares _7,000
122,000 122,060
E{ﬁzg 14,960 21,388
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Lhur itabde nr Palitiesl Oarsreibakionn:

4 tobtal of £721,978 has heen paid or provided for charilatle purpozes Incloding
£330,000 Ly way of covepank for churck pum poses as shewr in this report,
£57,000 of which will be upplied by Allcburches Truast Limided,

Fothing has been giver for pelitical purposes.

Emvloveas ené Foruneislion:

The parent Company hes no emplovees, The aversge muaker of rersens emnployed by
1ts subsidieries, including one Pirector, wes 235, and their sggregate [rnss

revuncralion was £633,314 in respect of bhal year,

BEourd of Dircoioprs:

In accordance with the provisions of the Articles of fssosiation, the Very
Reverend The Dean of 3t, Paul's relives by roilation. ifr. €, Alan MeLintock, who
way appoinbted a Director cn the 17th June 1975 also relires and these gentlemen

teing eligible oflfer themselves for re-eleciion,

According to the Register of Directors' Share Interests kept by the Compony the
Tollowing persens, whe were Directers of the Company at 28th February 1975 hed
"Interests" within the meaning of the Compuanies Ack 1967 in the sub-sidi ary
Company, Ecclesiastical Insurance Office Limited, as follows

Holding of 4% Gumulative
freference Shares of 110 each fully paid

28th Februsry 1st March

1975 - 1874
AW, Crant, Esqy, R =00
The Very Reverend The Deen of S, Poul's 54, g2

The Venersbhle The Archdeacon ol Idncoln 100 100

The fudilors, Mesnrs. Tonsley Witt, Miller Pridesux, Chartered hocountants, will
comlirue in office in eceordsnce with the provisions of Sectiom 159 of the

Companies Ach 1948,
Ey Order of Lhe Eourd,

AV, Gront -

Chairman

15th July 1975
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ALLGHURCHES TRUST L LT,
PROFIT_AND 10SS ACCOUNT

YEAR ENDED 28TH FEBRYARY 1975

Jncome:
Divioeno ReceivasLE,
INCLUDING TAXATION RECOVERABLE
CovenanT RecEtveD {Gross)
DerostT INTEREST

EXPENDITURE
CHARITABLE DISBURSEMENTS:
DIOCESAN AND OTHER AUTHORITITES
OTHERS

"

Bank  CHARGES
AupiT Fee

SURPLUS CARRIED FORWARD

A b

£ 5
1,000.00
55,000,C0
3,199,56
59,199, 56
55,000,00
500.00 \
55,500,00
106.60
55,606,C0

£ 3,593,565
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(c¢) Emoluments £15,00L - £17,500

The actual figure under (c) was £17,464 (1974
(b} £14,552) "

ALLCHURCHES TRUST LIMITED

HOTES on the Accounis

The Company 1s a company limited by guarantee not having a share capital,
It 1s a registered charity.

Subsidiary companies are:
Teelesiastical Insurance Office Limited

Aldwych Management Services Limited
Churchmens Insurance Company Limited
E.I.0. Trustees Limited (formerly E,IO., Limited)

Everybody's Insurance Company Limited
The provision for charitable disbursements is for church purposes.

The Directors received no emoluments from Allchurches Trust Timited

in respect of their office in this company.
The Directors who are also Directors of the subsidiary company received

emoluments from the subsidiary as follows:

Tobal emoluments, including fees, expenses and pension scheme contributions

£25,882 (1974 £21,853) of which fees amounted to £2,520 {1974 £2,000)

expenses £322 (1974 £120) and management remuneration £23,040 (1974 £19,733).
Sir William Mullens was Chairman until his death on 10th February 1975. He
received no remuneration. Mr. Allan Grant was appointed Chairman on 17th June

6

1975. ~
The following shews the number of Directors according to their emoluments:
1975 974
; (a) Emoluments up to £2,500 2 2
(b) Emoluments £12,501 - £15,000 - L
1 -
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ALL, CHURCHES TRUST L IMITED

AND 1TSS SUBSIDIARY COMPANEIES

LONSCL IDATED PROFIT AND {0SS ACCOUNT

Year ENDED 28TH Freruary 1975

YEAR QNDED
N 28-2.74
£ £ £ £
| {(ProFiT) 143,854 Loss on Traotng 2724356
j 571,377 DivioEnDs aND InTeREST 775,833
qoT 715,231 503,509
i
T . LESS:
4 230,000 CHARITABLE GRANTS 230,000
. 376,365 ReaLisep InvesSTHMENT Losses 229,046
P 606,265 - 459,046
i, 108,66 PROFIT BEFORE TAXATION 444463
33,770 TaxATION 17,674
! 17,56 LESS ADJUSTMEMT IN RESPECT OF PREVIOUS YEARS 5,459
16,224 —_ 12,175
! 92,642 NET SURPLUS AFTER TAXATION 32,288
! App, TRANSFER FROM INVESTMENT Reserve 200,000
! - Less, Loss oM RepavMens oF Currency Loans 144,524
; ————— 55,476
; 19,982 BALANGE BROUGHT FORWARD 55,624
112,624 143,388
- TRANSFER TO GENERAL RESERVE 25,000
50,000 TRANSFER TO {NVESTMENT Reserve 90,000
MinorITY INTEREST. DIviDEND ON 4% CUMULATIVE
7,000 PreFERENCE SHARES (SuBstD|ary CoMpany) 7,000
4 57|COO _}gglwo
i Yl 88
) 55,624 BALANCE CARRIED FORWARD =Q§L;§==
‘- 2,835 PARENT Coupany 6,428
52,789 SUBSIDIARIES 14,560
4 - £55,624 £21,388
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ALLCHURCHES TRUST LiKITED

AND TS SUBSIDIARY COMPANIES

CONSCL IDATED REVENUE ACCOUNT

YEAR ENDED 28Tk FEBRUARY 1975

YeAaR ENveD
28.2,74
£
JNCOME
3,4567,200 PREMIUMS LESS RE[NSURANCE
PROFITS oN COMPANY'S RE INSURANGE
15,307 TREATIES
T e .|
3,582,507
EXFEND|TLR
, CLAIMS PAID AND OUTSTANDING LESS
1,931,856 REINSURANGE RECOVERIES
AGENCY COMMISSION ANp EXPENSES
1,261,993 OF MANAGEMENT
3,193,649
kbt At
FrRoFIT 308,858

INCREASE IN PROVISION FOR
245,004 UNEXPIRED RISKS
—rn 2t

TRANSFERRED TO PROFIT AND Loss
ProF)T £143,854 Account
———— T

£
3,807,425
2,185
3,899,610
2,602,473
1,448,094
4,050,567
Loss 150,957
121,369
5272,326
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1974 1974
£ £
606,510
459,921
196,183
461,160
82,948
378,212
378,212
1
298,671
145,889
119,529
207
99,736
355,369
300,000
. 25,181
e 11,986
3,540
" B,446
8,446
3,707
- 14, 724
) 6,023
1,221

1974

£
5,934,198

1,631,926
7,566,124

664,032
6,902,092

655,369
56,246,723
]

175,555

33,627
209,182

25,675

£183,507

e ———~

ECCLESTASTICAL 1NSURAYCE OFFICE 3 tHITEDR

REVENUE ACCCURTS

YeAr ENDED Z8TH FEBRUARY 1975

LIFE ASSURANCE

FUND AT BEGINNING OF YEAR

Income

L1FE ASSURANCE PREMIUMS LESS REASSURANCES |

CoNSIDERATION FOR ANNUITIES GRANTED
PeNsION Funp PREMIUIS

INTEREST, D1viDENDS AND RenTs

Less Taxation

TAXATION ADJUSTHMENT (CREDIT) FOR PRIOR
YEARS

EXPEND ITURE

CLAIMS PAID AND OUTSTANDING LESS
REINSURANCE RECOVERIES
SURRENDERS

ANMUITIES

BOMUSES IN CASH

EXPENSES OF MANAGEMENT

Less: REALISED INVESTMENT LOSSES
TRANSFER TO INVESTMENT RESERVE

FUND AT END OF YEAR

ENDOWMENT CERTAIN AND SICKNESS FUND

FUMD AT BEGINNING OF YEAR

Jncome

PrREMIUNS ‘
INTEREST AND DiviDENDS '
LEss TAXATION

TAXATION ADJUSTMENT (CREDIT) FOR PRIOR YEARS 8,554 -

EXPENDITURE

CLAIMS PAID AND OUTSTAMDING
SURRENDERS

ANMUITIES RERTAIN

EXPRNSES OF MAMAGEMENT

FUND AT END OF YEAR

1o

1975

592,795
29,641

493,155

30,843

14,323
4,582

e ———

9,741

1975

£

646,334

82,374
351,012

524,003

329,658
182,142
143,449
126,412

471,827
40,000

11,914

18,295

3,473
4,683
5,232
1,554

1975

%
6,246,723

1,503,722
7,850,446

741,661
7,068,785

511,827
£6,556,958
FEERONTTIaT

183,507

30,209

213,716

" ——

14,9042

£198,774

.
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ALTOHURCHES ST LIMIEED
Ard its snsidiavry companies

NOTES on thie fAccounts and Accounting Policies

1. Allehurchoes Trust Limited is o company limited by puarantee. It is 2 registered
charity.

2., Subsidiary companles are:
Eccleslostical Insurance O0ffice Limited
Aldwych Managemeat Services TLdmited
Churchmens Insurance Company Limited
E.I1.0, Trustees Limited (Fformerly B.I.0. Limited)
Everybody's Insurence Company Limited
They are wheolly owned,

%, The parent company has not traded., The subsidiary companies, Churchmens Insurance
Company Limited; E,I.0. Trustees Limited and Everybody's Insurance Company Limited have
not traded.

I," The consolidated Profit and Loss Account incorporates the resulis of the subsidiaries
for the year ended 28th February 1975. The Life Assurance, and tiie Endowment Certain and
Sickness Tund of the Ecclesiastical Insurance Office Limited are shewn separately.

* 5, Turnover for the year, represented by premiums, after reinsurance, (including

PR

2

consideration for annuities) totalled £4,989,055 (1974 &4,846,095).

6. The provision for unexpired risks at 28th February 1975 amounted to £1,455,903 (1974
£, 534,708)

7. The Directors received no emoluments from Allchurches Trust Limited in respect of
their office in this company.

The Directors who are also Directors of the subsidiary company received emoluments from
the subsidiary as follows:

Total. emoluments, including fees, expenses and pension scheme contiibutions £25,882 (1974

£21,853) of which fees amounted to £2,520 {1974 £2,000) expenses £322 (1974 £120) and
nnavement remuneration £23,040 (1974 £19.733). Sir William Mullens was chailrmen until

_his death on 10th February 1975. He recelved no romameration, Mr. Allan Grant was appointed

Chairman on 17th June 1975.
The following shews the number of Directors according to thp1r emeuments:

1975 1974
(a) Emoluments up to £2,500 2 2
(b) Emoluments £12, 501 - £15,000 - 1
(¢) Emoluments £15,001 - £17,500 h -
The actual figure under (¢) was £17,464 (1974
(b)Y £14,552)
. 8, Interest and dividends £775,835 (1974 £571,377) credited to the Profit and Loss ]

"“fecount is afier charging €04, 212 (1974 £88,079) interest paid. Interest, dividends
and rents £592,796 {1974 £461,160) credited to the Life Assurance Revenue Accainb is
after charging £15,063 (1974 £30,954) intersst paid.

9, Taxation charged in the Profit and Loss Account is the unrelieved balonce of tax

credit on Franked “nvestment Income. There is no charge for Cerporaticn Tax,
The Yong Term Fui.i: are charged to tax on the bases applicable to Life Assurance and

Life Annuity bu. ' ess.

10 At the 28th Lobruary 1975 there were oubstanding coniracts for capital expenditure
amounting to £98,750 (197h £7,200}.

11,The remuneration of the Auditors for the year was £3,886 (1974 £3,410)

i

T

T

a e



12 No part of any fund has keen applied directly or indirectly for any purpose other
than the class of business to which it is applicable.

1% The assets set forith in the Balance Sheet are in the aggrepate fully of the value
stated therein.

14 The aggregate market value of the Stock Exchange securitles on 28th February 1975
was in excess of the value shewmn in the Balance Sheet after cdeducting the Investment

Reserves.

15 Accounting Policies,

(2)

Exchange Rates )

The American Dollar Loan has heen converted into sterling at the rate ruling at the
year end. Assets held at that date and revenue for the year have Leen converted at
the same rate, Canadian trading results for the year ended 3lst December 1974 have
been incorporated into the United Kingdom results for the year ended 28th February
1975. Assets, liabilities and revenue have been converted at the rete ruling at Slst

+ December 1974,

(b)

(e)

(a)

(e)

Unearned Premiums

That proportien of general business premiums written in the current year which relate
to cover provided in the followinpg year. 40% of United Kingdom premiums have been
deemed Yo be unearned. Canadian unearned premiums have been ealculated on a
statutory basis,

Investment Income

Income from investments is credited in the year in which it is received, Interest

on short term deposits and Certificates of Deposit are dealt wiﬁh'on an accruals basis

Claims Outstanding . .
The provision includes outstanding claims calculated by reference to individual cases
and includes amounts for claims incurred but not reported,

Claims oubstanding on reinsurance treaties are included with amounts due to or Trom
insurance companies,

Gapital Expenditure,

Expenditure on fixtures and fittings,office equipment and motor cars has been written

off in the Profit and lLoss Account.

12
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Report of the Auditors to the Memkers of
Allehurches Trust Limited

In our opinion the annexed balance sheet, profit and loss account and notes
to the accounts of Allchurches Trust Timited give a true and fair view of the
affalrs of Allchurches Trust Iimited at 28th February 1975 and of its surplus
for the year ended of that date and domply with the Companies' Acts 1948 and
1967 and the consolidated balance sheet, consolidated profit and less account
and notes to the consolidated accounts comply with the Companies Acts 1948 and
1967 applicable to insurance companies.

Dated this fifteenth day of July 1975

28 Fly Place, Tansley With,Miller Prideaux

London, E.C.1 : Chartered Accountants

13

Wt -

-

R Ly



