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Registration of a Charge

Company Name: RIVER'S EDGE ESTATES LIMITED
Company Number: 01043734

Received for filing in Electronic Format on the: 21/04/2022 XB2ENFZU

Details of Charge

Date of creation:  31/03/2022
Charge code: 0104 3734 0270
Persons entitted: BARCLAYS BANK PLC

Brief description: LAND AT 23 KINGS KEEP, BEAUFORT ROAD, KINGSTON UPON THAMES,
KT1 2HP WITH TITLE NUMBER SGL745966 AS MORE PARTICULARLY
DESCRIBED IN PART 2 OF SCHEDULE 1 OF THE INSTRUMENT.

Contains fixed charge(s).
Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: POLLY LOCKHART

Electronically filed document for Company Number: 01043734 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1043734

Charge code: 0104 3734 0270

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 31st March 2022 and created by RIVER'S EDGE ESTATES

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 21st April 2022 .

Given at Companies House, Cardiff on 28th April 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES
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‘FHIS SECURITY AGREEMENT is imade on 3 [ Haoch 2022
" BETWEEN o R

(1) - THE COMPANIES listed in Schedule 1, Part 1 (The Chargors) (each a “Chargor” and
: © ‘together the “Chargors”); and’ R

@y BARCLAYS BANK PLC as lender pursuant to the Facility Agreement (as defined below)
. {the “Lender”). _ | | )

 WHEREAS'

Ay - By a facility agreement dated 27 December 2018 and as. amended and restated on 20
E 0 June 2019 (as amended from time to time} and made between (1) Dorrington Estates
Limited as borrower (the: “Borrower”) and (2) Barclays Bank PLC as lender (the
" “Facility Agreement”); the Lender agreed to provide certain loan facilities to the -
“Borrower on the terms setoutin the Facility Agregment. : .

. (B)  The provision of this Security Agreement is @ condition precedent to the provision of
' ' " gdditional charged properties under the Facility Agreement. . '

A " This .ddcu'nj?ént i the deed of each Chargor; even if it has not been dily executed by the
: Lerider or has been executed by the Lender but not asa deed. :

OPERATIVE PROVISIONS
1. INTERPRETATION
1.4 Terms defined in the Facility Agreament

- Terms defined In the Fadility Agreéement bit not in this Security Agreement shall have the
same meaning in this Security Agreement as. if thie Facility Agreement. S

43 This Security Agreerent is a Security Agresment for the purposes of the Facility
-~ CAgreement. . : S -

13 Definitions
In this Security Agreertient:

- “Associated Rights” means, in relation to any Mortgaged Property and asset gssociated
with any Mortgaged Property; all Disposal Proceeds and/ or proceeds off sale of such -
Martgaged Property and/ or asset, all rights, powers, benefits, covenants, warranties,
guarantees or Security given or-implied in respect of such Mortgaged Property and/ or -
asset, all rights undér any agreement. for sale, agreement for lease or ligence of orin.
" respect of such Mortgaded Property ‘and/ or asset, and any monies-and procesds paid or -
payable in respect of such. Mortgaged Property and/ or asseb (save in each case wheére .
such Mortgaged Property and/or asset associated with such: Mortgaged Property has been
" released by the Lender in accordance with the terms-of the Facility Agreement).

“Charged Contracts” means: o

{a) . - each building contract, consultant appointment, and collateral warranty in
' respect of the development, maintenance or management of any Property and
any warranties and guarantees In respect of any Property, brief particulars of

- which #re-set out-in Part 3-of Schedule 1 (Charged Contracts); and '

by . | any other docaméﬁfj{ta- which any Chargor is a party, which is designated as a
: Transaction Document (other than a Finance Docurient) In accordance with
the Facility Agreentent, : '

fon_fbiN26274630N3 - i




-and where the context shall so require or permit any of Such contracts of agreements
and the expression “Charged Contract” shall also mean any one of such contracts or -
Agresments. o I : :

. “Dérivative Payment” mieans, in relation to any Mortgaged Property’ and asset
assoclated with any Mortgaged. Property, any damages,. compensation, remuneration, .

. profit, bonus; royaities, fee, rent, income or other berefit which any Chargor may derive -
from or be awarded or entitled to in respect of such Mortgaged Property-andfor asset. -

“Disposal Proceeds” means in respect of the disposal of an interest in all or patt of any
- Property (other than by way of 4n Occupational Lease) or the shares of Investrient
- accordance with clause 22.5 (Disposals) of the Facility ‘Agreement; the gross
“consideration recoverable by the relevant Security Provider for that disposal (including |
compensation or damages received for any blight or disturbance affecting any-Froperty)
less reasonable costs and expenses associated with that disposal.

. “Event of Default” means any event or circumstance specified 36 ‘such set it i clatise _
24 (Evants of Defaulty of the Facility Agreement. . :

“Lossés” méans losses, claim, demands, actions, proceedings, damages; and -other
- payments, expenses and other Habilities of any kind save where they arise in the case of
gross niegligence ‘or ‘wilful ‘misconduct on the part of the Lender or any Receiver (as
~applicable). _ : _

“Mortgaged Properties” has the meaning given to it in Clause 3.1 (Land), *Mortgaged
- Property” means any of them .and any referenice to one of ‘more of the Mortgaged

Properties iricludes all of any part of it-or each of them.

_ “Obligors” meaiis the Borrower and each of the {ihaafgars'-ér}d “Obligor” means any of
them and-any reference to the Obligors includes all or any of them; y

. "Property” means the property brief detdlls of which. are set-out in Schedule 1, Part 2
" (The Propertyy (and any other property which is from titne to time designated in. writing:
- as forming part of the Property by the Lender and the Borrower) and any reference to the.
- Property fricludeas all of -any partof it . '

© “Recelver” means any one or more receivers "a_;j_cf{ar' maﬁégéers' of any Qi‘f’ all of the
Security Assets appdinted pursuant to Schedule 3, Paragraph 3.1 (Appointment of &
- Receiver), _ . : _ .

“Relevant Assets” has the meaning. given to it in Schedule 4, Paragraph 1.2 (Additional
. powers). _ . o '

“Secured Liabilities™ m'eans.é_l"ir présent and _'futt_'xr_e'-o-bligatirch‘si ard liabilities: (whether
-~ actual of cobtingent and whether owed jointly or severally or in any other capacity
- whatsoever) -of each Transaction Obligor to any Secured Party under esch Finance

Document. . : : :

_ “Sei:U'fity Assets” _hﬁsea_n's the: Ma‘rtgage-d Properties and the other a_sé_eﬁs‘ -f'"f!fom"_tim._e' 'té _
time the subject of this Security Agreement, “Security Asset” means any of them and -
any reference to the Securtty Assets includes all or any of them.. :

“Sectrity Period” means. the period begi_nrai’_ﬂ'é on the date of this Seciirity Agreement
and ending on the date on which all the Secured Ligbilifies: have been irrevocably paid -
and-discharged In full, _ _ '

14 Construction o

141 Unless a contrary indication appears, any reférence in this Security Agreement
ol '
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1.4:1.0 nssats _iﬂciiudéﬁ present and future propertles; revenuss and

rights of every descriptiorn; _ o

14402 & Clause, Section o Schedule Is to'a clause o section of or &
.- schedule to this Security Agreement (as the case may be} and

--any reference in a Schedule to-a Paragraph isto a:paragraph of -
that Schadute; o _ B

b s i et

L L413  this Security -ﬁg?gemaﬁt includes the Schedules, which form
' " paft of this Seclrity Agreement for all purposes;

TP JS S

i B U i4a4 0 a disposal inclides a lease, licence, transfer, sale br othier . .
' SR : disposal of any kind; -

_"'1;;4.:1.;"5" 4 Binance Documsnt or Any othier agresment or document isa
refarence to that Flnance Dotument or other agresment o1
document as amended, novated, supplerénted, extended o

restated or replaced from time to time; -

B

1438 - the masciling, ferninine or Feuter gender reé;éécti%_iyi includes :
' - the other genders and references to the singular include the

- plural {and vice versa);

R % including eans: “neliding  without Timitation” (with related - :
 werds being construed accordingly), in particular weans “in N
- particular but without imitation” and other general words shall. B
" not be glven a restrictive interpretation by. veason of theirbeing -«
preceded or followed by werds indicating a particular class of - IR
assets, matters or'things; : o o

1448 - indebtedness Includes any obligation’ (whether Incurred as
- principal or as surety} for the payment or repaymentof money,
. whether presant or future, actual or contingent; _

1.4,19 a person includes any individual, firm, company or gther -
 corporation; govermment, state or agency of & ‘siate or any
. association, trust or partnership (whether or not having separate
Ty IR _ - legal personality) or two or more of them and-any reference o d
: o U .+ Chargor, the Lender, the Borrower or to. & Party includes its
REARS ' ' guccessoré in  title, permitted -asslgnees. and permitted
transferdes; o . :

14110  pounds, sterling and £ Is to the Tawful eurrency from time to
time of the United Kingdom; . o

44411 - a provision of law is to that provision as amended, re-enacted
- - or replaced from time to tire and Includes any subordinated
egisiation in-force tnder It from time totime;

14112 a regulation Inciudes any regulation; rule, -official directive;
 niotice, request, codeé of practice, guideline; demand or decision.
{in-each case whether or not having the. force of law) of any
governmental, intergovernmental or supranational  body,
-agency, departmient or regulatory, self-regulatory or other -
_authority or organisation; o :

.o 14133 avightincludes any estate, Interest, claii-or other right of any
' . kind, both present and futtire; and o : :

14,144 . atime of day is to London time,
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o L42 . The Index-and Section, Clause; Schedule arid: Paragraph headlngs are for ease:
- of reference only-ard shall not aﬁ‘ect the meaning of this Security Agreement.

143 Unless & mnt?ary indfcatlon appears, a term useci i any other Finam:& -
. Document or In any cominunication glven under or In conniction with any
- Firiance Doclment hag the same meaning in that Finance Document or
communication as in this Security Agreament . '

: 144 A Default 5" ﬁantinuing” if It has. m:t been remed jed to tha sat?sfaat:ian of the .
Lender or walved and an Event of Default Is “mntmumg” if it has not been
- walved,

L5 Thivd party ﬁght‘s |
151 B Unless expmssty pmvided o the contrary in th%s Security Agreemeﬁt a person
- who s niot & Party has nio right under the Contracts (Rights of Third Partes)
- Act 1999 (the “Third Parties Act”) to enforce or to enjoy the benﬁ*ﬁi t::f any
~term of this Security Agreament, _
152 Notwithstanding any terrm of this Seaurity Agieement, the arsert of any L
person who Is:not a Party to this Security Agreement is riot reguired to rescind
- -or vary this Security Agreement-at-any time:. _ -
153 Aay Rez:eh;er, Delegate of d@ny person ﬁ&ssrlbed I Clatse 27.2,1 (Exc!usfm of

liability) may, subject to this Clause 1.5 and the Third Parties Act, rely on any
<lause of this Security Agreement which expressly confers rights-on it. .

T 1.8 _ | _ Z‘Enzzarparatian
terms of any Finam:e Document to whmh the E_emier and any Chargar are part s {other . '
thar this Security Agreement) are m:mrpﬂrated ri-this Security Agreement. . -
1.7 Tnconsistency |

o thare Is any incnnsistency betwaen the terms of this Smurity Agreement and thcasa nf-'
- the Faciity Agreement, the terms of the Facility Agreement shall prevail..

2. COVENANT TO PAY .

1 AL g o i s i

2.1 _' ﬁﬁv&t’aénﬁ to pay
Ea(:h Chargor herebyf a5, primary abligor afid nci: marely a5 surety, r:ove.nants vilth the :_
- Lender that it shall pay or discharge each of the Secured Liabilities on demand as the
©same becorie die at the time and In thé manner provided. in the relevant Finance
. Bocument for thelr payment or discharge by the refevant Obligor. '

22 '.ZLimi:ted Recourse -

i\tatwithstandmg CEausa 2.1 {Ccvenant to payy. and any ather pmvfs!en af this: Secuﬂty

- Agieement: e
C224  thellablity of edch:Chargor to the. Lﬁndar under this Semritgf Agreement shaﬂ SN
. her _
2}-.2.,1.;-1.  Himited in aggregate o an ammunt equal tG 1hat recavemd by
- the Lender as a result of the enforcement of this: Securii:y.
Agreement with respect to the Sewnty Assets; and
- 2212 ' .satiﬁfiecf only from the proceeds of sale of other dspnsai or

reallsation of the Security Assets pursuant to this Security
Adregrment; and _ . :
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225 the Lender shall not ‘have any recourse under this Clause 2.2 (Limited
. Recourse) to any assets of the Chargors other than the Security Assets. :

53 - Further advances

This Security Agreemient s made to ecure any further advances orother facilities made "
avallable by the Lender under the Finance Documents; but it does not create any
-ghligation on the Lender to make any further advarnces of othar facliities available,

3. SECURITY L
3.4 - Land . o

- As security for the payment and discharge of the Secured Liabilities, each Chargor with
" full ttle guarantee charges to the Lender by way of first legal mortgage all of s rights as
at the date of this Security Agreement in thie Property (the "Mortgaged Properties”) in’
" gach case together with all of its rights in all bulldings, structures, erections, fixtures and
- fitfings (Including trade fixtures and fittings) from Hime te time on any of the Mortgaged
" Properties: S S N . :

935 Fiked charges

As s'esurii:y for the payment and dischiarge of the Secured Uabilities, each Chargor with
. full title guatantee charges to the Lender by way of first fixed charge: _

32,1 pirst fixed charges in respect of Rental Income - tv the extent that such
7 Rental Income is Incapable for any reasen of being effactively assighed
pursuant to Clause 3.3.2 but is capable of belng effectively charged, by way of

first fixed charge any Rental Income; _ . _ :

3,22 First fixed charges in respect of Insurances - to the extent that thie
. Insurances andfor the Insurance Proceeds are Incapable for any reason of
being effectively assigned pursuant to Clause 3.3.3 but are capable of being
effectively charged, by way of first fixed charge, the Insurances ahd all
insurance Proceeds ejther now or in the fiture held by or payable toitorin
which it otherwise has an Interest (to the extent of such interest);

© 3.2.3  First fixed chargeé on contracts - to the extent that they do not fall withln:

o . apy other provision of this Clause 3.2 (Fixed Charges) and gre not effactively’
_assigned under Clause 3.3.1, by way of first fixed charge all of its respective.
fights ufidér each agreement or document relating to the Property to which it

isapaty; : : T
. 324 First fixed charges in respect of Derivative Paymenks - to the extent that -
" guch Derlvative Payments are incapable for any reason. of being effectively -
' assigned: pursuant to Clause 3.3.4 but are capable of bhelng effectively .
 charged, by -way of first fixed charge the ‘Hight to recover and réceive alb
 Derivatlve Payments which may at any time become payable to- the Chargor;

225 Chattels: all of its rights In any plant, machinery; vehiclés, equipment and
- ather chattels (but excluding its stock-in-trade) which are Jocated or usually
located at any Mortgaged Propertyy : . O

3,26 First fixed charge on other Associated Rights - by way of first fixed
" charge, the beneflt of all Assotiated Rights relating to any of its respective
- asséts in velation to-any Mortgaged Property, In each case to the extent that
siich Associated Rights are capable of being made the subject of a fixed
charge and are not otherwise the subject of any valid fixed charge pursuant ko~
this Sectirity Agreagiment; and . '

3.2.7 ~  Other documents: all of its rights in any agresments, reports and other
.. docurnents from time to timie rélating to all or any part of the Security-Assets.
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i3 Assignments b‘v wiay of security

As further conti nuing securlty for the payment of the Secured Liabliities, each Chargor
. assigns absolutely to the Lender all (if any) its right, title aind Interest in and to. the
- “following assets {to the extent such gssels dre capable of dssignment): : :

331 . Charged Contracts - the Charged Contracts and the benefit of any Derivative -
. .- Payment In resp‘exzt.afthe.'Ghar'gad.-{:tm_traéts; L

332 Rental Income = any Rental Theome;

' ."3-,'3‘3.' " Insirances’ ami Insurance Prnnaeds the Insurances and the beneﬁt ofall
Insurance Procesds: and .

334 Associated Rights and ﬁarsvaﬁ‘ve Paymants = BNy Associated Rights ‘or
‘Derivative Payment which are not the subject of a valid fixed charge pursuant
to Clause 3.2 (Fixed charges) of this Security Agreement or valid assignment
‘pursuant to Clauses 3,3.1 to 3,3.3 and which relate to any of the assets of any
Chargor in relation to any’ Martgageci Property, whether or-riot such assets are
subject to a valid fegal moitgage, fixed charge ar amignment pursuard to this

- Seourlty Agreement.
o34 . Notice of chirge oF assignment.
 3.4:1 . EachChargor shall, pmmpi:ly glve mtu.:e of eac:h charge oF asslgnmeat of all

{If-any} its vight, title and interest In'and tor

S 34,11 0 the Insurafices and iz‘as’um'ﬂce Proceéds {other than ‘such
: - Instiraiices i respect of any leasehold Property owred by a
- Chargor which are . administered by the landlord of such
* leasehold Property), by sendinig a notice in the form of Part 1 of .
~ Schedule 5 (Notices) (with such amendments as the Lender may -
agree and/or require) duly completed to each of the other
- parties to the Insurances; and . '

3.4.1.2 - the Charged Contracts other than the Charged Contracks listed -
- gt 1oand 2 -of Part 3 of Schedule 1 {Charged Contracts), by
- gending a8 notice In the form-of Part 2 of Schedule 5 (Notices) |
(with such amendments as the Lender rmay agree andjor -
. require) duly completed to each of the other parties to the
Charged. Contracts, .

342 With respecl: to the t:harged Contracts listed at 1 of Part 3 of Schedule :i,
. {Charged Contracts), thé Chargors. shall, promptly following an Event of
. Default or otherwise at the Lender’s request, givé notice of each charge or
. assignment of all (if any) ‘Its tight, title and Interest in and to such Charged
~ Contracts, by sending a noticé In the form. of Part 2 of Schedule 5 (Notices)
{with. such amendments as the lender fmay agree and/or require) duty -
completed to each of the other parties to the Charged Contracts.

343 - The Char'gom shall: use its reasonable er}deav{}ur&; to pm;’;ur’e that sach such
.other ‘party delivers: an acknowledgement to the Lender in the form of the
acknowledgement of notice endorsed on a copy of the relevant notice as set

Coubin Part 1 or Part 2. 6fF Schedule 5 (Naifc:es) . -

3.5 Exercise of rights under Charged Contricts

354 Whillst no Event of Default exists and s continuing, the Lender shall permit the
~Chargors to exercise Its rights under any of the Charged Coitracts to which it
<. Is party, pr&vided that: the exercise of those rtghts i the manner proposed
- would-not result inan Event of Default; :
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352 Where an Event of Default exists: and is -oittinuing, the Chargors shal, If
requiested by the Lefider, exercise its rights-under the Charged Contigcts only .
in-accordance with the Instructions of the Lénder, o :

4. REPRESENTATIONS AND WARRANTIES

Each Chargor fhakes the representations and warranties selout in this Clause 4 to the -
Lender on the date of this Security -Agreément by reference to the facts and -
cifcumstarices existing on that date and, save for the representation described in Clause -
4.8, furtheron the daté of each Utilisation Request, on each Utllisation Date and the fifst
day of each Interast Period by reference to the facts and circumstances existing at each

" such-tater date PROVIDED THAT In respect of the representation in Clause 4.10.2 only,
not on. the dats of a Utliisation Request or ony the Utilisation Date refating to a Rollover
Loan (as referred to In clause 4.2 {(Further Conditions precedent) of the Facllity
Agresment): ' L N '
44 Status - Each Chargot 18 @ limited lability corporation, -duly incorparated and validly
" existing under the law of its Relevant Jurisdiction. Each Chargor has the powerto own its
assets and carry on its business.as i 15 being co riducted.

42 ‘Binding obligations ~ The ‘obligations expressed to be assumed by It in this Sectirity
" Agreement are; subject to the Legal Reservations, legal, valid, binding and erforceable
 obligations. . o : _ o :

43 Non-conflict W'ith.atﬁe-r'-'&ﬁiigaﬁang - The entry Into and performatice by it of, and the
- ‘transactions contemplated by, this Security Agreement and the granting of this Security
Agreenient do not and will not conflict with; . . :

4,31 any law 6r regulation applicable to ity |
B 432 s comstitutional documents; or

433 s-ny.-ag'reemént or Instriment binding upon It or any of its assels 6F constitiite _
. - a default of termination event (however described) uhder any such dgreement
o Instrument. ' - .

4.4 Power and authority = It has the power to enter into, perform -and deliver, and has -
©taken all necessary action to authorise its entry into, pérformance and delivery of, this.~
. Securlty Agreement and the transactions contemplated by this Security Agreement. No- .
. limit on its powers will be exceeded as & result of the grant of securlty or giving of
_gusrantess or indemnities contemplated by this Securlty Agraement. _

4.5 - yalidity and admissibility in evidence - All Authorisations required or desirable to

: ' snable it lawfully to enter-into, exercise its rights and comply with its obligations In this
Security Agreement and to make this Security Agreement admissible I evidence In its -
Relevant Jurlsdiction: have been obtained or effected and are in full force and effect. All -
Authorisations necessary for the conduct of te busiriess, trade and ordinary activitles of -
the Chargors have been obtained or effected and are In full force ‘aind effect If failure to -
obtain or effect those Authorisations has or Is reasonably likely to have a Material
Adverse Effect. : .

46 Governlng law and enforcement - Subject to the Légal Reservations, the choice of .

' English Taw as the goverring faw of the Finance Documents to which it is a party will be
‘recognised and enforced in its Relevarit Jurisdiction. Subject to the Legal Réservations,
any judgment obtalnied In England in refation to a Flnance Document to which It Is a party
will be recognised and enforced in lts Relevant Jurisdictions. . o

47 Deduction of Tax - No Rental _Iri_t:é_mé pay_afb'ie'i:@ a Chargor Is. subje'c‘itc a requiremant’
.. to make a deduction or withholding for or onaccount of Tax from that Rantal Tncome,

4.8 VAT - no Chargor has opted to tax any Property under Part 1 of Schedule 10 of the
.. Value Added Tax Act 1994, o _ o '
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4.8 . Tax - Each Chargor has duly and punctually pald all material Taxes applicable to, or
o iraposed on or In relation to s busingss, Its assets or otherwlde and it 1s not materlally -
~overdue In the filing of any tai returns or filings. No clalmé of investigations are belng -
made -or .conducted against it in respect of Taxes. Each Chargor is resident for Tax
purposes only in its Relevant Jurisdictlon and It does not have a branch, agency,
permanent representative or permanent establishment in any other jurisdiction. '

© 440 No défault.

4101 No 'Eszant'af Default has occurred of is -cotitiniing o might ressonably be
E -expected to result: from the execution or the performance of this Security' . S
‘Agreement; and . .

4302 No othier event or gircuinstance Je outstanding which cc)nﬁi:itutes {m‘, with the
' expiry of a grace period, the giving of notice; the making of any determination
‘or any-combination of any of the foregding, would constiiute) a default ora
- termdnation évent {however described) urider any other agieement or
instrument which Is binding on 1t oF to which any of its assets are subject
‘which has or is reasonably likely to have a Materlal Adverse Effect. .

- -Camm'em'ial benefit - It enters into thig Security Agresment In good faith and for the
- purposes of the promotion of the success of ts business and it has given due:
consideration to the terms and conditions of the Finance Documents and of this Security |
Agresment and has satisfled liself that there-are reasdnable grounds for bellsv g that by
exacuting this Security Agreement It will derive comrmerclal ben&ﬁt .

#4.12 - No proceedings pending or threatened = No. litigation, arb i:ratii;rs or administrative:

-+ proceedings or Investigations of or before any court, arbitral body or agency which, If
adversely determined, might reasonably be expected to have & Material Adverse Effect‘_ .
have (to the best of its knowledge and belief (having made due and careful enquiry})
bzen started o threatened against it

4,43 Titie te Fmperty “The Chargor named a8 heneﬁcial anﬁf or Eegat owner of eaat:h E
Property in Part 2 of Schedule 1 {The Property) has good and marketable title to that.
‘Property In each ‘case free from Security (other than those created by or pursuant toany =
Security Pocument) and restrictions and onercus covenarits (other than those setoutln :
- the Property Regurt in relation to that Property). . o

_' Froth the L}tii satmn if}ate excapt a6 disclﬁser.i En the Pmperf:y Repﬁri: reiatirzg ta a e
Pmperty . o S

4,131 na brean::h of a&y law ':*"egulation' or. tﬁvenénﬁ is. ﬁuts‘;t'andif‘sg' whieh has OF

4432 there s o covenant, ag'reemént stipulation, reéérvation, condition, interest,
- tight, easement or other matter whatsoever affecting that Property whi«:h has
N aor is reasonably Hkely to have & Materfal Adverse Effect; ) .

4.13.3" - nothing has arisen or has best created or is autst:andlng which would: be an
©overriding  Interest, of an unrefistered interest which overrides first
" registration or @ registerad disposition, aver that ?mperty which has or is
" reasonably likely to-have a Material Adverse Effect; _ .

4.13.4  no faellity neeessary for the enjayment: and use: a::f any Property {including
. those necessary for the carrying an of its business at the Property) ig enjoved
e _ . - - by any persom o0 terms entitling any person to terminate or curtall its use
ST where such tefmination or curtallment has or'is. raascnab}y likaly to have. a
o ' © 0 Material Adverse Effect; .

4135  the velevant Chargnr E":as not received any. notice ef any a&dverse ciaim' by any

- pérson in respect of the owneérship of that Property or any interest in it which
.'_'mlghf: reasonably be expected to be determined in favour of tha!: persan.
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__________ {where any such adverse ¢lalm has or 1s reasonably likely to Have a Matertal
h " -Adverse Bffect), nor has any acknowledgement beet given fo a@ny such person.
- fnvrespect of that Property In respect of any matter that has or Is reasonably
Hikely to have a Materlal Adverse Effect; and :
4.43,6 - that Property 1§ held by the relevant Chargor free from any lease or licence

- ({other than those entered into In'acco rdance with this Security Agreement].

4,74 Ranking of Security — the security canferred by this Security Agreement will constitute
- a first priority security interest of the type described, over the agsety referred to, inthis =
Security Agreement In each case and those assets are not subject to any prior of parl
‘passi Security. _ : . T '

4,15 Insolvency -~ No corporate: action, lagal proceedings or other procedure or gtén
described in claiiss 24.7 {Insolvency proceédings) of the Facility Agreement or creditors”
- progess described in clause 24.8 (Creditors” process) of the Facility Agreement has been
taketi of; to the krowledge of the Chargors thieatened; and hone of the circumstances :
described In clause 24.6 (Insolvency) of the: Facility Agreement apply. _ o

446 _ﬁaﬁtf& of main interests - For the pu_r;iéses of The Councll of the Eﬂ'ﬁ}giéan Union
Regulation Mo. 1346/2000 on Insolvency proceedings {the *Regulation”), its-centre of
main. interest (as that term Is used In. Article 3(1) of the Regulation) Is gituated in-
Erigland and Wales:. _ e ' '

5. COVENANTS
- The Chargots covenant with {and where stated, reprosent and warrant t0) the Lander as
gat gut in Schedule 2 (Covenants). _ : L
& - ENFORCEMENT '
. “The Lender arid a Recelver shall have the powers sek out In Schedule 3 (Enforcement)
and @ Recelver shall have the further powers set out i Schedule 4 (Recefver's Rurther
powers), . '

g e s

7. CONTINUING SECURITY
i Cantinuing sécﬁﬂ-ty

B “This Secu_rity'-ﬁg'reement isa continuing sacﬁi*lty”ané. shall s&cure the uitimate balanice of
* thie Secured Lisbilities, notwithstanding: _

"7.44 intermediate payment ot discharge of all of part of the Secured Liabilities to
_t-h’é Lendery : .

742 the liquidation or other incapacity of any of the Chargors or any change in the
. constitution, name or style of any.of them; .
743 any change in the constitution, name of _styia.ﬁf:tha'l;ehden its abéar;}ﬂa’n_ o
. or amalgamation with any other persen or the acquisitiori ofall or part of its . '
unidarkaking by any other person; or

: "?-,i_A - any other even’t;_mati:ef or thing..
7.2 Additional to other rights =

“This Security Agreement is I addition te (and shall not. merg;e'_wsth;'-ethemsé prejudice. '.
o affect or be prejudiced or affected by) any other remedy, guarantee, Indemiity,
-Security or other right which may be: ¢ have been created (by one or more: of the

' Chargors or otherwise) In.favour of the Lender. Accordingly, the liabiiity of the Chargors

~ under this Security Agreement shall not be prejudiced or affected by, and this Securlty
" Agreement may be enforced notwithstanding: B o _
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722 the Lender at eny time exchanging, releasing, varying, abstaining from N
perfectiiig oF enfordng or otherwise daaiing or omitting to deal with-all orany
of those rights. _ . o

8 THIRD PARTY PROTECTION -
S Noe ;Jurchaser mertgagee oF other person deating wlth the Lender oF & Ret:eivar ahat
eohicerned: _ _ :

81 - 1o enquire whether any of the Setiired Liabil;tias haua bemme due or payabie or vemaiy

unpaid or undischarged .or whether the power which the Lender or a Redeiver Ig
_ purpnrﬁng 1o exerdise has bucome exercisable: or . _

82 to see. to the application of ahy moltey paid to the Lendér oF to & Receiven :
9. COSTS AND EXPENSES ) e
The: Chargors shall mdemniﬁf the Lender Hﬂd any Receiver Filly (and in the case of’ legal
costs and expenses on a solicikor and own client basis) within 3 days of demand against

all Losses Tncurted by (oF made or brought' against} i of-him {or any maneger or agent
-appointed by It or him): _ _

S - S as a result of any failire by E: Chargor to perform arsv of its 9&:!&93&&0;@5 under this .
Security Agreement .
9,2 I the éxefdise of amy of the powers or other nghts canferreci hy this Security Agreemezlt
: oF o
83 in r&sper:t of any other mai:i:er ar thing r:iune or omitted relating to the Sacur]ty Assets

_ S . together In each case with interest ca%cuiated on s daily basis: fmm the date it is mcurred
o : + - or becomes payable by the Lender or the Recelver; under the terms of the Facllity
E ' “Agreement as if it were an overtdue surh in accordance with: olsuse 8.3 of the F&cilzty-
o Agraement. . . _ I
o0, Assxﬂwmr AND TRANSFER
101 B Assngnmsnts and fransfers by {"he Lender

: ‘E‘h& righits arid obif gatwns of the Lender under thas Security Agreement may be ass luned: -
and trarisferred by the Lendér ta-any other pamm othar than an-ihdividaal. T

' 102 : Assignmeﬁts and transfars by the Chargnrs

- No Chargor may asslgn any of i ts rights or transfer any of 1 fts- ab!lgataons undei’ thts _
" Securlty Agreement. RS

11 THE CHARGORS
i1 : Referanms tothe cha'rgeré -
' Unless a contrary Indication appears, any reference i this: Sﬁcuntgz Agreemer%t to the

" Chargors includes a reference to any one.or more of therm-as well as.a reférence to all of
therr: . .
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i1 Jointand several liability
 Each representation; watratity, covenant and other obligation given or entered into by
the Chargors In or pursuant to this Seclrity Agreement is glven or entered info by them
_jointly and severally. o : _ . _ R

113 Chargor's liability not discharged

The _iiémﬁity' of @ Chargor ‘under this SacUFIEY hgreamérit- '_tn"respm:é'cf- any Secured
Liabiiity shall fiot be discharged or otherwise prejudiced or affected by _ '

y43:4 any present or future remedy, guarantee, indemnity, Secutity or-other right |
. held by or available to the Lender being or tiecoming. wholly or in part. void,
voidable or unenforcéatite on any ground;

_ 11.3.2.  the 'Lje“nder from time to time: '&xﬁzh'ani_:;’ihg,- releasing, va}‘_?ing,‘ '.a.&étaiﬁfﬁg_'fmm' o
:  perfecting or enfarcing or ctherwise dedling or omitting to deal with ali orany
.- of therights feferved to In Clause 113,15

1133 the Lender compounding with, disthaiging, releasing br"vat‘yin'g':t_he:'it-abitity of
' . any Obligor or any other person or granting any time, Indulgence of
~concéssion to any Obligor or any other person; o

11.3.:4 . the Lender renewing, determining, varyliig or Ificreasing any facility o other
- transaction in any manner or concurfing In, -accepting or varying -any
- ‘gomprofiise, arrangdment or settlerment or omitting to clalin or anforce.
payment from any Obligor or any other person; or . :

11.3.5 -any othel act or omission which would not have discharged oF otherwise :
prejudiced or affected the Hability of the Chargor had it ‘beeri primary obligor -
~ or- by anything done or omitted which but for this provision might operate to - -
~discharge or otherwise prajudice or affect that lability, R

114 . Chargor as primary ebligor

Subject to Clause 2.2 (Limited Recourse}, If any of the Secured Liabilities {or any
. purported obligation or Habllity of an Qbligor which if valitd would havé been a Secured
Liability) are disclaimed er are not or cease to be valld or enforceable agalnst the

~relevant Obligor an any ground {(whether or ik Known to the Lender), then each Chargor
_{other than the relavant Obligor, if a Chargar). shall navertheless be Hable to the Lender
in respect of that purported obligation or liabllity as. if It were the fully valid and
- enforceable primary obllgation of each Chargor {other than the relevart Obligor, if &

Chargor).
11,5  Chargor as trustee
'E:‘.;a:nh f:h'argﬁr shally .

" §1.5.4  hotd on trast for the Lender any Security from time fo time held by it fromi the
- Borrower or any other person in respect of the Secured Liabiijties: and {if so
- required by the Lender) forthwith deposit with or (only insofar as each
' Chargor'is able to dd so) assign or charge to the. Lender that Security;

11.5.2 - (and does by this. Security Agréement) waive the exercise of .all rights. of
. . subregation and indemnity which it may have against the Borrower and each
“other Obligor until such time as the Sacured: Liabilities ore-discharged in fall or -
the Lender otherwlse consents: to Hheirexercise:

153 F éa_réqs.!aéhéd by the Lender; exercise any right of proof in the bankfu'ﬁtc_y or’
° liquidation of the Borrower or any other Obligor or any right of contribution
from a co-guarantor;. : ' o
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1454 - hold any money oF othier assets received In respéct of those 1 ights on teust for
- thelender; and .

1155 'subje:::f: to Claise 11.5. 3, not taks any step to {:Ia T oF eﬁfama any right"
: - againstor in: Fespéct of i:he Borrower, any other Obligor or (after.an Event of
. Default which s continuing) any mther persen refating to the Secured
Liabilities, . '

116 -’.fm‘m‘adi-at's recourse

Each Chargor walvas any rxght it may have czf mquiﬂng the Lendet to enfarce “any othef*-
Security or other right, or to daim any payment from or.otherwise proceed: aqainst any
othier prrson, before enforcify this Security Agreement against It.

120 FACILITY Asazﬁmm PROVISTIONS

- Clauses 39 {Payment Mechanics), 31 {Natfces} and 36 (t‘i?anf“ dentfaﬁty} of ths Far:ility '
Agreement shall ‘apply to this Security Agreement as if they were set out in full again
‘here with any changes which are necessary to fit this coritext. _ : . o

o COUNTERPARTS

“This Se"cmlty Agreemerat miay E;e execated i BNy m;mber of munmrparts ail of whlch .
when taken together, shall constitute one and the same instrument and any party may
‘enter into this Security Agreament by-executing a counterpart, : .

| 14;  RELEASE

- At-the end of the 5ecur§ty ?erlcd ar IF any Security Asset is to be reieased in a{:cordances :
. with clauses. 22.5 (Disposals), 32.6 (Release); 22,10 (Acquisitions ‘and Substitutions) of
. the Facility: Agresment, the Lender must, at the request and cost of the Chargors, take
Whatever action Is necessary to release the Security Assets from the Security created by
this Secuiity Aga‘aementk

15, . AMENDMENTS

- Ay terfmof ﬁ’}ts Secur:ty Agreemem may be amended e:m!y with the ;arier wr:s:ten r:ensent '
of all the partles to this Security Agreement; :

16, . ‘GOVERNING LAW
"_"ThEs Security Agreement and any non~cantractua! cbkgatmns arising ot of or ii’}- o
- connection with it are governed by English law, _ '
7. ENFORCEMENT AND JURISDICTION

- 'The courts of England have exclusive 3ur}sdmtmn to settfe any dlsputa aris.ing fazila nf or Hy
conhection with this Security Agreement (including a dispute relating to the existence,

" wvalidity or termination of this Security Agréerrient or any non-conhtractual obligation
arising out of or In connection with this Security Agreement) {a “i}ispute”j

_The Parties' agree that the courts of Ergland are the most appmpr fate and convenfent
courts to settte Disputes and accordingly no Parky will argua to the cantrary

- This Tl atise 17°1s for the benefit of the Lender Gniy As & resl it the ‘Lender shalf not: be
- prevented from taking proceedings ra!ating to. & Digpute In any other cowrls with
jurisdiction.. To the extentallowed by law, t:he Lender may take concurrent proceedings. -
- I any numbar of fufisdictions. . _

Tha parties have showr thelr aceéptance ef the teris of thig. Sezr:unty Agreement: by executmg i,
- In'the case of each Chargor as a deed, at the end of the: Schedufes, s
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R part 1 - '
L _ D The Chargoers .

- Company Name ' SR Régistration number
' . (or equivalent if any)

" Doftington Residential Limited 00561043
Dotrington Housing Limited .~~~ - 01067638
© River's Edge Estates Limited 61043734

' Dofririgton (Kilghtsbridge) Properties - 00556601
~ Limited o |

Dorrington Developments Limited | poBa4zYY
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Part 2
The Property

Address Mortgagor Title Number Freehold or | Quality of Title
Leasehold

1. Second - Floor Flat, 135 Dorringtort | Residential | NGLS50763 Leasehold Title Absoliite
Ashrmore Road, London W9 | Limited {company i
3DA number 00561043)

2. Culver = Cottage, Bampton | Dorrington Residential | ON205189 Frechold Title Atisolute
Road, Clanfield,  Bampton | Limited {company
OX18.2RE number 00561043)

3, 20 lJesse  Terrace, Reading ; Dordhgton Residential | BK453542 Freahold Title Absolute
RGL #RT Limited {comipany

number D0561043)

4, Flat 96, Ivar Court, Gloucester | Dorrington  Residential | NGLS19262 Leasehold Title Absoluts

Place, London NW1.6BP Limited {company
number 00561043)

5. 23 Kings Keep, Beaufort Road; | River's Edge Estates | SGL745566 Leasehold Title Absolute
Kingston Upon Thames KTL | Limited {company
2HP number 01043734)

6. Flat 88, Overstrand Mansions, | Dorrington  Residential | TGL342783 Leasehold Title Absolute
Prince Of Wales Drive, London | Limited {company
SWi1L 4B number 00561043)

7. Flat 20A, Prince of Wales | Dorrington TGL257896 Leasshold Title Absolute

Mansions, Prince of Wales
Drive, London SW11 4BG

Deavelopments  Limited
(company number
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00884227)

8. Flat 4, 58 Queens Gate | Dorrington Housing 5365.120448 Leasehold Title Absolute
Yerrace, London SW7 5P Limited {company
. number 01067638}
9. 8 Queens Court, Queens-Road, | Dorrington TGL383836 Leasehold Title Absolute
Richmond TW10 6LA {Knighitsbridge)
Properties Limited
{company - puimber
00556601}
10. Flat 1, Cariton House, 127-129 Dorrington  Residential | NGL496648 Leasehold Title Absolute
Cleveland Street, London WIT | Limited {company
&QD number 00561043)
11 1, Littieheath Farm Cottage, | Dorrington Residential | SY831127 Freehold Title Absolute
Steels Lane, Oxshott, | Limited _(company
Leatherhead KT22 ORX number 00561043)
12, 56 Princedale. Road, London | Dorfington Housing | LN8S53 Freehold Title- Absalute
W1l 4NL Lirnited {campany
number 01067638)
13. 7 0ld Deer Park Gardens, | Dorrington Housing | TGL318855 Freehold Title Absolute
Richrnond TWo 2TN Lirnited {company
number 01067638)
14 Flat D, 43 Heath Rise, | Dorrington Resfdéntial TGL511180 Leasehold Title Absoltte
Kersfiald Road, Putney,. | Limited {company
London SW15 3HF nurtiber 00561043)
15. .11 Sandy Lane, Kingston | Dorrington Hmising TGL463258 Freshold Title Absolute
Upon Thames KT1 4BB Lienited (cotripany .
nurnbear 01067638}
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_ SCHEDULE 2

B . Covenants

1. NO SECURITY OR DISPOSALS L

11 Negative pledge
114 o Chargor shail create oF permit to subsist any mortgage, charge or other
- encumbrance {other than created under & Securlty Documient) over any of the

- Sacurity Assets. : o _

- dided - Paragraph LLd ahiove does rot apply to any len éﬂ'éir‘%g by ﬁ;&éf‘aﬁon} of law
' and in'the ordinary course of trading. e

1.2 . Neo dis;nb’saisr '

‘No Chargor shall, without the Lender's consent; sell, dispose of or lease (by one or a

. zeries of transactions, whether related or not-and whether voluntary or involurtary) all or
any part of the Security Assels unless such disposal Is In accordance with the terms of
the Fadility Agreement. . o :

2. LERses
w1 Lesses forming part of the Security Assets

No Chargor shall agree to any amendment; supplemment, walver, surrender or releass of
~ any covenant, stipulation or obligation {restrictive or otherwise) at any time affecting its )
Secutity Assets which could reasonably be expected to be prejudicial to ihe Lender under
the Finance Documents of do or allow anything to be done which would result in the
_ detetimination, forfelture, surrender or termination of any lease, undetlease, tenancy or
licence forming part of the Security Assets unless expressly permitted under the Facllity
Agreement. _ _ . L

2.2 - Occupational Leases
No grant, agreement to grant or acceptarice of a surrender of an Occupational Lease by &
. Chargor during the continligrice of this: Security Agreement shall-have effect.or force: (by _
- wirtue of s599 and 100 of the Law of Property Act 1925 of otherwise) unless expressly
permitted by the Facility Agreement. o . a
4 COVENANTS, LEGAL OBLIGATIONS AND PAYMENTS
- ‘Bach Chargor shall: -

“rights and comply In all respects with any-covenant, stipulation ar obligation {restrictive
~gr otherwise) at any time affecting its Property where failure to do so could reasonably
be expected to be prejudicial to'the Lender-under the Finance Documerts;

34 with respect to matters affecting or arising from its title o the Property, exerclse Its

320 - with respect to miatters affecting or arising from any Headlease, observe and perform all -
- covenants and other obligations and matters {(whether or not contained in any sgreement
. or other document} from time to time affacting any of the Security Assets ar-their use or
" enjoyment where fallure to do so could reasonably be expected to be prejudicial to the
Lerider underthe Finance Documents) _
33 without prefudice to the other provigians of this paragraph 3, perform all its respective.
' obligations under the Charged Contracts in.a: diigent and Ymely manner, not make or
" agree to make any amendments or modifications to the Charged Contracts, nor waive: -
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' the Charged i;‘o;‘atracts, exx:ept v any’ case, in amordance w;th tha terms af the Fac t:y .
-Agregment of otherwisg with the prior wiitied corsent of the Lender and will prempf:iy I
Inform the Lender of any miaterial disputes relgting to the Charged Cantracta, o

34 pmmptfy mdemn f‘y the Lender for any Losses ncurred by itas a rasult of the breach by
" that Chargbr of any covenant or other obligations or miatters effecting the Pmperty ar;d/
©otany othier Security Asssl; . o

35 promptly lnform i:h'e" Lender if It becomes aware nf‘ any steps takezr; or pmceed[ngsi .
- commenced by any person With a view to obtaining forfeiture of or determining any
lease, tndaricass, i:enaﬁcy of leerice comiprised-in the Segurity Assets;

: 3.6 = camp y. wsth all (and not (insofar as. that Clharq:}r is able to do s&) peErmit any breach of-' '_
- any) bye-laws, other Taws and regulations (whether refating to planning, building orany - |
other matter) affecting any of the Security Assets; and _ :

37 pay (o procure the payment-of] all rents, rates, material Taxes, charges, assessments, -
' impuositions and other outgoings of any kingd which are from time o tilme payable
{whether by the owner or the occupier) in res;;ect of any of the Security Assets,

4 ENFORCEMENT OF RIGHTS

Each Chargor shallr
44 use all reasoniable endeavours 10 procire ‘pramipt abser&'ance and perfmmanca by the

relevant party of the covenants and other obllgations imposed on the lessor in any lease,
underiedse, tenancy or licence comiprized in the S&curity Adsets and oh the lesgee In any
Occupational Lease, ami _ . _

42 - use sl reasonable endeaw}urs to enfarf:e any righis and inst!tui:e, continue or defend any
: < proceedings relating to any of the Security Assets which the Lehder may from. time to
- time requare taking into account the costs of such: pmﬁeediﬁga, _ o

fr‘: each case of that Char-gor 5 cost.. _
5 MANAGEMENT OF SECURITY ASSETS -

Each Charger shall {un!ess otharwise agreed tn writiﬂg by the Lender and subje&:t to the .
‘terms of the Lease Documents: and to the extent they are not the responsibility of third
party tenants or occuplers under a Lease Bocument), manage [ts Security Assets in a

- proper and efficlent. manner and in particular shall: _ _ '

51 .kéap its Securit‘gﬁ-ﬁs'sets in"gomi and substential repalr, condition _é-n‘dr-i&crking order:

5.2 . not without the prigr writter: consent of the Lender make, permit or allow any aitasrat bhs

: or additions of a materlal nature to any of its Security Assets or carry out any works of
_ . demolltion on them other than In a::cerdancss with.the terms of the Faciity Agreement;
L o ant:f

53 - not do, perm"tt ar allow to be done anything which could reasoriahty' be expected to
- depreciate to-any materlal extent, jedpardlse or otherwise prejudice the security held by
the Lender or the value of any of that Chargor's Seciirity Assets and shall promptly -
Thform the Lender of anyihing which-ocours which might have that effect. '
6. INSURANCE
&1 Maiﬁtenahce_ éf insurance

Clause 23,10 of the Fac’if%i#kgraerh_ent contains. obligations on the par_f of the Borrower .
refating to the maintehance of insurance, application of insurance monles and related -
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Bssits.

7. OTHER PROPERTY OBLIGATIONS = |
Clause 23 (Property Qﬂdéri*éké’ngs') of the 3F’aci§'§ty._ﬁ§'?éemént. contalris obligations onthe
- part of the Borrower (including those. réferred to in Clause 6 {Insurance) above) relating
to-the Property. Each of the Chargors shall comply with them insofar as thay relate to
their respective Security Assets.. _ _

8. NOTICES ANDNEGOTIATIONS =~ . SRR
g1 Chargors’ obligations ) B | | RIS
“Tie Chargors shall within 14 days after the receipt by Hie Chargor of any application, .
requirement, order or notice served o given by any public or local or any ather authority -
. orany landlord with-respect to its Security Assets {or any part ofit):
811  deliver & copy to the Lender; and . o

812 inform the Lender of the ‘steps taken ‘or proposed to be taken to comply With 3
- the relevant requirement, order or notice. o o S

9. COVENANTS RELATINGTO LAND
‘91 Reglstration at the Land Registry
The Chargors shialli o

Security Agreement against any Land Registry Title comprised in the
‘Mortgaded Properties. For that purpose, each Chargor: - R

944 doall things 'reqsastéd by the Lender to 'fécmt'a_te'_ the :regisiraﬁsn- of this

9,441 . applies to HM Land Registiy for a restriction to be entered on e
' ~ each of those Titles in the following terms: *No disposition-ofithe - o
registered estate by the proprigtor of the reglsterad estate s to
“Be registered without a written consent signed by the proprietor
farthe time being of the Security Agreement dated [ ], in favour
of Barclays Bank PLC referred to in the charges register or; i
appropriate, signed on such proprietor's behalf by s secretary o
or corveyancer”; and . L o _ S ;

> - o L R e 912 will if the Lender so fé-qﬂesi:s certify tihat t:?"ié. se’c‘:u'ritfy over the
= : e E . Mortgaged Properties created by this Securlty Agreament does
riot contravene any of the provisions of its. constitutional

documents; _ o

U 9,142 riot permit any other person _-I:?a' be %ag_iétare'd_._ at" the land Reglstry as -
: . . proprietor of any of the Mottgaged Properties {or of ahy interest in. any of tha _
‘Mortaaged Properties); and S S

9,13 not create or permit to arise any Interest which: falls within ahy of the '
paragraphs of Schedule 3 of the Land Registration Act 2002 or gy interest
~ preserved by the transitional provisions of Schedule 12 of the Land
Registration Act 2002 to the extent @nd for-so long as any. interest ig 8o
preserved in of over ahy of the Mortgaged Properties. ' :

g2 Title documents

Al tjiﬁéd‘s“ and ﬂlacu'r'ne'nté'necéssaryrtd shgﬁ g_a'a{:'i ‘and ‘marketable title to a Cﬁérgnr’é‘_ '
interest in & Property will from the date of this Securlty Agreament bg: .
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'9.22 held at the appl licable Larid Registry; or

623 . held to the order of the Lender by a firmy oF solicitors: apprwed by the Lender
T for thatz pUfhogs. . '

0, FURTHER ASSURANCE

- “The Chargors shall -at-théii‘*-ﬁ'ﬁm expense exacute and do any documents; acks and things -
Cwihilch the Lender may reasonably vequire from tifie to time for: o

10,1 giving effect to; patfecting m'p‘éfctfédsirsg‘the-Lénésr‘ﬁ se{:&ﬁi:yﬁﬂver 'th‘e Securlty Assets; or
'-1_6;2' ' 'far:;htating the realisation “of any Security Assets and the exercnse of all pﬁwersr '

- guthorities and discretions vested by this Sacurity Agreerment In the Lender or in any o
. Recelver, _
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SCHEDULESZ

Enforcement

£ ENTRYANDACTION . .

1.1 If any Chargor (having been given a reasonable opportunity and period of time.
- in which to remedy the same) falls to.take any action which it is required by
the Finahce Docurients to take, then the Lender and/ or its agents anid
contractors ‘may enter any of the Mortgaged Propertiss, To examine its:
- condition to verify that the Chatgors have performed all of their obligations
- under the Finance Doguments. : o

11,2 . The entyy referred to in Paragraph 1.1,1 shall be pefiitted by the Chargors
.. 'within normal working hours upon saasonable notice (but without notice Inthe. -
. case of emergency). It shall riot cause the Lender or any person duthorised
by it to be liable as & mortgagee In possession. _ _ :

17 Remedying defaulits

"1 any Chargor fails to take any action which it I8 required by the Finance Documents to-
talke, then the Lender of a Receiver may take any-action to rémedy that fallure (including -
- the agtion so required but not taken) which it or he wnay think fit on the relevant -
- Chargor's behalf, ' : o : _

2, ENFORCEMENT
21 Timing of enforcament:

The Secured Liabllitiés afe deéitied to have become due on the date of this Security
Agreement. This Security Agreement shall become enforcaable Immediately on the
- gccurrence of an Event of Default and the Lender givinig a notice under clause 24 (Events
of Defauly of the Facllity Agreement. . : '

2.9 Enforcement rights o

234 The Lender may at any time after this Security Agreement has' become.
enforceable enforce all or any of its rights under this Security Agresmant as It
©thinks fit. In particular, it may without further notice. exercise in refation to
“the Security Assets: _ o .

221 " thie power of sale'and alt other powers conférred ofl mortgagees
' by the Law of Property Act 1925 (or otherwise by lawy-or oman
- administrative receiver by the Insolvency Act 1986, in elther -
case as extended or otherwise amended by this Security
Agreemerit; and - :

C2zdz o (without first appainting a Receiver) any or all of the powers,
' ~authorities and discretions which are conferred by this Security.
~-Agreement (whether expressiy or by implication) on a Receiver,
including those relating to. leases set out In Schedule 4,
paragraph 6.1 (Disposal). : '

2,22 - Neither _59'3{-1)_ nor 5103 Lawi-of Praperty Act ié25--'éha_3iﬁ'-apply- to this Securﬁiy '
o Agreement L _ o
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Norie of the Lentzfer anid any Rec&iver shall be liable as & riottgages In possession of TR |

" otherwise to account in relation to the Security Assets (except-to the extent of actual :
recelpts) for ahv lossan realisation or folany other default or omlgsion for which it or he

- would othierwise be liable. .

3 RECEIVERS
3.1 Appoliitient nf-anmamf 3
T 344 The Lender may withsut notice appaint any ohie or ore perscms to be a

' receiver and/or manager“ {a “Receiver) of some or all of the Securjty Assets
of any Chargnr if':

3-.;1,1-,.1_ this Securtt\; Agrﬁement becamas enfam&abie, aro
B0 %75 T th‘a'i': Chargor so reques'ts, .

_'3;'1;2 LAY appnfni:m&ni. under Paragraph - 5 9 4 EhaEl bain writmg, i'gm’ad _b‘y‘ aduly
- auther}sed officer of the Lender. : : '

- 313 . Any Receiver appomted under Faragraph 3 1 A shali (subject to the terms of
- his or het- appointment) have the powers referred to or set out in this Security
Agréement, In the case of joint Receivers, edch may {unless the Lender

~otherwise directs) exercise those powers independently of the:other Receiver-

g Recelvers, _ o

3,2 Replacement of a Receiver

The Lender may (subject to any necessary approval from the court) end the appointment
- of any Receiver by fotlce In writing {signed as 11 Paragraph 3.1 (Appofntment of &
i _ - . 'Receiver)) and appoint under Paragraph. 3.1 {(Appointment of a Recelver) a replacement
i : ... forany Recelvér whose appointment ends for any resson.

33 Remuneration of a Recelver - |
: 'Sub;gact to 536 Insaivency Act 1986 the Lender may from tEme to time fix. the. :

. remuneration of any Recejver - appcrinted by it, without being limited by the maximum
rate specified in s109(6) Law of Property Act _192.5

3.4 '_ Receiver is agent of Chargor

 Any Receiver shall be- the agent of. the relevant Ci‘las’gaz’, 50 ’chat the relevant Chargﬁr-

‘shall be: {(and the Lender shall not be) responsible for his or her debts, defaults and

... remuneration, except that If the relevant Chargor goes into liquidation, any:Receiver will
©afterthat ack as a principai and not as-the relevaiit Cﬁarg:}r & agent.

4, B A?FRG?R}EATI‘IN OF REQEI?Tﬁ
41 Application

‘Subjedt to Paragraph 4.2 {Suspense account), any mene{ys recaived by the Lendér.obany:
Recelver under the powers conferred by this Security Agreement shall (suhject to the
payment of-any claims having. priotity to: this Security Agreement, but Iin substitution for
5109(8) Law of Property Act 1925) bedpplled in the following order of priority:

414 | In discharging the remuneration of any Recelver and’ all costs; charges and.
expenses of and incidental to his or her appointment, together with interest on
that remuneration and those costs, charges and experises caloiated under the
terms of the Facllity Agreement as IF they were an unpaid sum-n accordance:

U with clause 8.3 of the Facility Agreement . _
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44,3 - In payment of the surplus (if any) fo the Chargor or other person entitled to it
4.2 Suspenseaccount '

- ARy honeys received by the Lender or any Recelver under the powers conferved by this-
Security Agreement may, at the Lender's discretion, be placed in an Interest bearing -
suspense or secutities realised accourt (before of after any application uritler Paragraph -
4.1 (Application)) and lept there for so fong as the Lender thinks fit. | '

5. CHARGOR'S ACCOUNT

" If a lender recelves of is deemed to be affected by motlice (whether actual o

cofistructive) of any subsequent charge or other Interest affecting: some or all of the .

. Securlty Assets of e Chargor or their procegds of sale; then the Lender may open & new -

account for the relevant Chargor. If the Lender does not do $o, 1t shall nevertheless be
treated as If 1t had done so at the time when it received, or was deemed to have
‘recelved, the notice. Ag from that tme, any payment made to the Llender for the
relevant Chardgor's account shall be credited {or be treated s having been credited) to.
- the new account and shall not operate to reduce the amount for which this Security -
. -Agresment is-secusity, . _

6. DELEGATION AND APPOINTMENT OF ATTORNEYS
61 . Delegation |

‘The Lender may delegate to any person or persons all or any of the powers, authorities

-and discretions which are exercisable by it under this Security Agreement. A delegation
‘under- this Patagraph’ 6.1 may be made in any manner {including by power of attorney)
and on any terms (including power to sub-delegate) whiich the Lender may think fit. The
Lenider shall-not be llable or responsible to any Chargor for any loss or damage arfging:

" frofm any act; default, omission or misconduct.on the part of any of its delegates-orsub~.
delegates except In the case of hegligence or wilful defauit, o

6.2 . Attorneys

By way of security, each Chargor Irrevocably appoints the Lender, every Receiver and.
" every delegate or sub-delegate appolnted under Paragraph 6.1 (Delegation) separately to-
be Jts atterney on lts behalf, in its name and as its act ordeetds - _

S 6,21 atany time a Chargor falls to do the same, to execlte and do-any documents,
- acts.and things which that Chargor Is required to execute and do under this
- Security Agreement, including to execute any document required by the
- Lender under Schedule 2, Paragraph 10 (Further assurance); and >
622 at any time & Chargor fails to do the same, to exécute and do-any documents,
' " acte and things ‘which any attorney may deem proper or desirable n
exercising:any powers, authorities and discretions conferred by this Beourity

- Agreement of by law.on the Lender orany Recelver.
_ By:thfs: Security Agresment, each Chargor ratifies and. confirms -and ‘agress to '
ratify and conflrm anything which any:of its attorneys may do In-the proper -
-and lawfyl exercise or purported exsrcise of allor any of the powers,
_ _ - authorities and discretions refarred to in this Paragraph-68.2. -
7. . REDEMPTION OF PRIOR SECURITY INTERESTS
4 Redemption o ' .

 Thie Lerider may at any time: . -

lan Jibiseazaesns L ax




 Security Assets; o

i settleand pass the accoilrits af the hc«lder zrf any: prisr Se&urity Any accounts |
s settled and passed shall be conclusive and binding on the Chargors. '

e _ Costs of redemption

.Aii principal mane;m; lntsrest, Tosks, charges and expenaeﬁ imurred in and i;';cidentaE to
any redemption or transfer under Paragraph 7.1 (Redemption) shall be paid by the
Chargors tothe Lender an demand, I each case together with interest calculated and In
the ranner referred to in f:!ause 9 {Costs and expenses}. .

'8-,_- .- RELEJ‘»\SES .ﬂﬂi\j.ﬂlfi‘lﬁi‘iiu., RﬁTEﬁiTIBN OF .SECL!RITY
' 81 Reélesses: ::ar&dii:innai o
Bl Any release, 5et¥;§ement ﬁischarge, e asmgnmem oy arrangement (lﬁ this |

.. Paragraph 8, & “miaaas;a”) mrade by the Lender on the faith of any assurance,
- secuilty or payment shall be conditional on that assurance, security or .-
~ payment 1ot being avelded, reduced;. clawed back or ordered to be repaid

- under any law relating to. !&quidatmn, bankru;}tcy orinsolvency, -

- % I any avoldance or reductioh -occlrs oF "c'zrci'e'r iz matle _als', referred tg i
Paragraph 8.1.1, then the release given by the Lender shall have no effectand
shail not prejudace the right of the Lender to enforce this Security Agréement

I respect of the Secured Liabilities. As between the Chargors and the Lender,
. this: Securlty Agreement shall {natwl‘zhstanchng the release) be desmed to .
- have remained at-all imes In effect and held by the Lenderas security for the .
- Secured Llabiities. .

B2 ‘Retention

82,1 If and for so long @S any assurance, seclrity or payment as is mentionied in
~ Paragraph 8.1.1 (Releases conditional) remains in the Lender's reasonable
_-opinion susceptible of being: avolded, reduced, clawed back or-ordered to be
repald under any law refating to liquidation, bankruptcy or insolvency, the
- Lendei’ may in Its absoluté discretion retain all or-part of its-security and other
... vighis under this Security Agreement as security for the Secured Liabilitiss
- afterthey haVe been pald and discharged iy fulls

B2 X atany tire while all o part. of the ‘Lender's rights. under this Sacurity-
. Agresment are so retalned a petition Is presented to-a competent court-for a
winding=up-order to be made In respect 6f any Obligor (save for where; In the
case of a petition which is frivolous or vexatious, such petition'is discharged,
~stayed or dismissed within 21 days of commencement), steps are taken to-
wind up aty Obligor voluntarily, an application is made to a competent court -
C-Cfor an administration order to'be made I respectiof. any Gbligar, # notice of
" intention to appoint an administrator to any Obligor is filed at court or the
appolntment of an administrator to dny Obligor takes effect; then the Lender -
may contihue to retaln ali-or part of its rrghts under this Security Agreement’
-for any further period as the Lender may in its absolute-discretion determine.
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© L. GENERAL L R
1.1 - ‘Statiitory powers

Subject to the terms of the instrument by Which he or she Is appolrited, every Recelver
shall have the powers conferred on recelvers by statute, including those set eut in
" Schedule: 1 Insolvency Act 1986, even If he or she s not an administrative recelveras
- defired nthet Act o

1.7 Additional powers

- In addition, ‘évery Recelver shall (subjectto the terms of the Instrument by which he or -
" -she is appointed) have the power to do.or omit to do anything in relation tu the Security
- Assets over which he or she is appoiited (referred to in this Schedule as the *Relevant -
- Assets”) as the Chargor who owns them (referred to In this Schadule as the “"Relevant _
" Chargor”) could do or omit to do. Ih particular, every Recelver shall have the powers . -
fisted in-Paragraphs 2 (Managemant) to 9 {General). .

1.3 - Norestiictions

- The powers referred to in Paragraphs 1.1 {sfaéurary powsrs) and 1.2 (Additional powers)
-~ shall not be subject to any restrictions in the-Law of Property Act 1925 and shall continue -
- potwithstanding any figuidation-of the Relevant Chargor, . :

2. MANAGEMENT S
24 To manage the Relevant Asséts as he or'she ma'y3th-ink'.ﬁt'.-. '

2.7 To dppoint Hatagers; :d?ﬁr:érs:,- -agents' and employees ofi any-‘ta?ffﬁsi -(aé ‘o r&.ﬁiuﬂax‘atiah
: and otherwise) as he or she may determine and discharge any managers, officers, agernts.
and employees (whether or not appointed by-hinr-or het). _

e B To raise or horrow money for any purpose and on any terms which he orshe may think:
© 't These borrowings may be unsecured or secured {in. priority to this Security
- Agréement or otherwise) on the Relevant Assets. No Recelver may exercise this power to
- false or borrow mohey without the Lender's prior written consent. The Lendermay give:.
“{unconditionally or subject to: conditions) er refuse consent without incurring any llability -
to the Relevant Chargor or any other person, However, no person lending mioney shall be.
concerned to enquire as to the existence or térms of that cansent or.as to the propristy or -
. purpose of the exercise of that power or to see to the application of any money so rajsed.
or borrowed. _ : : : -

'3, PROTECTION OF ASSETS
T do anything which the Relevarit Chargor might do for the protection or improvement of
the Relevant Assets and in patticular: . _ _

3.1 tomake and effect any repalrs and improveinents and carry out any other works to the
' Relevant Assets which he ar she may think it} . : : : .

320 to renew anid fef:i‘at'e any of the Relevant Assets which shall I his or her 0_p__§ni'en require -
to be renewed and replaced; and

33 toeffect any Insurances which he'or she may think fit i refation to the Relevant Assetsior
. otherwise in rélation to his or her powers as set out In this Security Agreement.
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40 RENTS

. To exéreise on the Relevant Chargoi's behalf any powers mnferred on it by faw a8
landiord. or tenant in respect of any of the Mortgaged Properties comprised in the
Relevant Assets, A Recefver shall not be under any obligation to exercise these powers; -
niorshall he or shé ificlirany HabHiky il'n respect of any exercise ornon-exercise of them.

5 CONTRACTS, COMPROMISES AND ACTIONS

81  To.make any contracts, compromises or arrangements “which appaar 10 hlm or her
axpedient in the Interests of the Lendér arid/or any of the other Lender and In particular
to enter into orcancel any contract and to settie, adjust, refer to- arbitration, compromise

‘or arrange any clalms, accounts, disputes; guestions, demiands and other matters, -
neludinig rént Feviews, relating in sny way 1o the Relevant Assets ot the Relevant

Chargor.
B2 -.TG bring, prasemﬁ:g, enforce, deferid or abandofi ahy actians, suits ané pm::aedlﬂgs o
" yelation o the Relevant Assets or theé Relevant Chargor as may seem to him or her
expediant. . . .
6, DISPOSAL.
61 To sell, lease of zatherwise dispase of the Reiewant Assats, oy gram: easements, rcghts

iia:ertces and options over or In respect of them and to surrender, accept the surrender or’
vary any lease, agfeerhent of atrangement relating to them. This power may be
exercised without the need to comply with ss 99 and 100 Law of Property Act 1925, Any -
- disposal or other dealing under this Paragraph 6.1 may be effected In the mannerandon =~
. the tefms which he or shé thinks fit, for conslderation consisting of cash, debentures or =~
- other obligations, shaigs of other valuable consideration and this consideration ‘may be
* payablein a lump sum or by instalments. spread over a petiod as he-or she may think flt.

B2 “To Sever frovi the prérises t& which they are annexed and seii sa;:aaratey (m accardancs . -
' with Paragraph 6.1} any plant, mac:h ey or flxtures. . o

63 - To ferm or promote the formaﬁen ﬂf any company (whﬂther or not ag a subgidiary of the
Relevant Chargor) with: a view to I8 acquiring the Relevant Assets or otherwise and to
. #rrange for it to {or cease to) trade and to acquire the Relevant Assels by & disposal -
urrder Paragraph 6.2 or otherwise,

6.4 To giva a valid recelpt for all msneys and to ex&r:ute atl assuran::es and actiens wh%ch
L may bie proper or desirable for realising the Relevant Assets, .

7.0 WORKS

" To cumment:e, mmpfate or abaﬂdcn amy* i‘}uz!ding aperatimns c:;r works of convers%cm, S

* refurbishment or development on the Mortgaged Properties comprised in the Relevant
Assets, to apply for and obtain any approvals, permissions, licences or congents which are
necessary or desirable for thise operations or works amf to enter into or continue any
contract relating to them. :

8. GENERAL
8;1'- T s any m:her acts: and things wh?c:h he or she may consider efther desirahk—: or
o " necessary for realising the Relevarnt Assets or othetwise incidental of condicive to-any of
the powers.-conferred on him or her under or by virtue of this Security Agreement,
'3.:3"' To exercise and do I relatfﬁn to the Relevant Assets any powars, authotities and thsrags'_
. as he or she would be capable of exercising or deing if he oF she were the absolute
- beneficial owner of them.

8.3 Toactas the agent of the: Reievant Charger and to use the name of the Rete\raﬂ’c Charger '
-~ Inthe-exercise of any of the powers set out or referred 16 In'this Schedule 4
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T Notices

............. | o Partl

_ n I%Em:iee to insurer
For {Aliianz Insur&nc& PLC C/i} iﬁ!uef‘nj Cutlers f:xchange 123 Houndsditch, Lofidor EC3A ?BU]

Dated:

" Dear Sirs;
" Re: The policies f‘if'-mynrar:ée":rafé?réd"tﬁ'i'rz Schedule 1 below (the “Policies”}

The companies listed in Schedule 2 (the “Chargor"), give you notice that, by a security agresment. -
dated {the “Segurity Agresment”) and made i}v gurselves in favour of
. Barclays Bank PLC (the “Lender), we have charged by way of fixed charge and assighed to the -
* Lender, as first priority chargee and assigriee, all of the Policies to the extent that such Pollcies
relate to the properties listed In Schedule 3 (the “Pmperties“) a8 are capable of being charged
-andfor gssigned by Taw: .

“The assets charged and assighed Incfudf} afl’ cur rlght, itle and interest in- an{I to the P‘biic‘ fas .
{Including; but not limited to, the: benefit- of all sums assured by the Policles and all bonuses, ..+
. profits, returns. of premium and other benefits of whatever nature atising by virtie of our .
T ownership of the Policies and all {hterdst on any of the securéd money) to the axtent that such

T Polidies rélate to the Properties _ _ . E

"-Wé-.i'rm.vat:éb!y gind 'u'r‘it:éﬁdlﬁaﬁally authorise and ?équ_éét-_ﬁéﬁui

S 1. . . to note the Lender’s interest as f:ﬁ'mposite Insured, first charges, as's'ig‘_n‘ae and sole loss

. N - ... ‘payee of the proceeds of such Pollcles in excess of £250,000; and .
H L
: 2 if you receive ngt:ce from ‘the Lem:.fer that an Event of Defauit has cecurred and 5
i ~_contintiing, to give the acknowledgement, undeitakings and agreements required by the
i  Lendar and to act on the ipstructions of the Lender without any further reference to or
~authorisation from us.

.'Please sign the enclosed Copy of ths tiotice and deﬂvar It to the Lender at i t:“hurchi]i Ptac;e, :
Canary Whatf, London E14 5HP (for the attention. of Barclays Real Estate) {with & further copy to
-.us} o .
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by the iaw af‘ Engianc& and WHtes.
: Yours faithfulty,

Forand o behalf of

B T L Ty Tt e T T e TR AR ERR YR

B Dcrrington Estates Litnited

R T O P ST T T e SUETR TR

- Darrington Residential Limited

WerasER RS EERANA RS R Ry P S T Ly V]

. Dorrington Heusing Limited

R AL S

L EREAwETYRAL

Rivers Ecigg Estates LEmit:eé

RSO PR T PO ST LU LT T CL

E:‘mrr fgton (Kﬁightsbridg&) Pm;)er’aes Li mited

B L R AL el eEEER e

B Darrlngton Develapmants L mited
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SCHEDULE 3
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"Tc: '_ Barclays Bank PLC -
© ok Churehill Place
Cafiary Whait . R o
Lﬂnd{)n gid 5Hp T e e e e e e

. {for the sttentlon of {Bamfays Reai Estate}} ____________________
.Capy tcx The companies listed In Schedule 1 of this acknawladgment
.16 Hans Road ‘ : _ _ _
~London e ST T S
SW3 IRT e o ;

‘We Alllanz Insurance PLC acknowledge” r'*'eéé‘rgit of the above niotiee. Wer

1, agree to note your interast. a5 composite insured, first charge assignes and sole Eass :
' payee of the prm:eads af such Politles In excess of £250, GQG n respeci: of the
Properties;
2. L ‘uridertake to disclose to yau pr emptiy fs}ilawing re::{uast withﬁut any reference foof

©“further authority from the Chargor, such. infcsrmatian relating to the Policies as you
- may at any time reasonably request; . _

3. confirm that we “have hot received notice of :any previaus assignment or charge by'
' . the Chargor of or over any of Its fights, t itle, interests or beneflts In respect of the .
Properties referred to'ln the' natlce; . . S

= - -agiee promp’cly o notify yau of our intentmn to cance! or deci!n& renewai of any of
- the Policies; and _ . . L

5 agree pmmpt!y to netlfy vou of any requgst made of nf}tiﬁcation givan, by the'
Chargor tous, o cancel the Pdlicies, or to allow the Policlés to iapﬁe :

_ “Terms defined In the notlce apgly to this ﬂndcrsemem:, whlch Is go\!emed by the law
of England and Walag togather with an‘; non-contractual obligations arising out of or
in connection with it N _

for and oh behalf of Atlianx Tnsurarice PLC
i}ated :
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- Park2
Form of notice to counterparties of Charged Contracts
‘To:  [name and 3‘5&;‘&53 of counterparty] -

. Dated: [date]

- Déat Sirs,

Rar [here rdefztify re!avaf;t* f:ﬁarged Contract] [the “Cantract"} mada batwean (1)'_
[relevant Chargor] (the “Chargor”) and (2) {hera insert hame of cwnterparty]

. We, the' Chargm}; give you m}tice that, by a secur ty agrfeemant. dated [date] (thé- _
- “Security Agreement”) and tade by ourselves in favour of Barclays Bank PLC {the .
-~ “Lender”), we have charged by way of fixed charge and assigned to the Lender, as first
priority chargee and assighee, all of our rights, title and interest in the Contract.

' ?Wer'fm'*ther irrevocably and unconditionally:

B 1. jmtify you that we may not agree to amend, modify or terminate thtz Contract _'
‘without the prior written consent of the Lender,

2 confirm that, subjec!: to paragrag,}h 1 ahwef yﬂu may cantinue to deal withusin
' relation to the Contract until you recelve written notice to the contrary from the
Lender, but authorise and instruct you that, after you have recelved such notice,
. wie will cease to have any right to deal with you in relation to the Contract except -
ih accordance with the instructions of the Lender and therefore from that time
you may deal directly with the Lender; : _

3. authorise and instruct youi to discloss information In relation to the Contract to = -
' . the Lender promptly on request, without any enquiry by you as to the .
justification for such disclosure or referenc:e to or further authority from-us; . '

4, -authorise and Instrict you to- pay. oF telease all monies to which we are entitled
' - under the Contract directly into [specify designated bank account] or, if the-
Lender so instructs you, Into suchr other account as the Lender shall specify] -

5. - authorise and instruct you that, whenever you serve any notice upon Us under
. the Contract, you should supply a copy of such notice to the Lender at its .
. ‘address given in the copy of this notice (or as otherwise notified to \;su by it
from time to time); and

B '.36.' j o hiot fy ycau that the prov aians of this notice may e:miy be revaked with the written
: mnserit of the Lendet.. . : o

By Piaase sigh tﬁe copy of ths notice and dellver It I:o the Lender at 1 ehurchﬂ! Flace, :
 Canary Wharf, London Ei4 5HP. (for the attention of Barclays Real Estate) {with & further
- copy to 155) . . » .

ClonJbli26274639\3 . - 3§




- Forand on behalf of
- [relevant Chargorf:

By; T T R ey LY AT L S R R LT L S e L

{tﬁ be mciudeﬂ on copy m;i:ice}
To: Barc?ays Bank PLC
- 1 Churchill place -
- Canary Wharf -
‘London E14 5HP
{for the attention of Barctays Reat Estate)

o Capy tor [reievant Chargar]
' - [Address]

We [Aame of cotinterparty] acknowlédge recelpt of the above notice: We:

1, dccept the Instructions ahd authorisations set out in the notice and undertake to -
~act in accordance with such Instructions and authorisations; and . :
. 2, confirm that we have not recelver hotice that: the Chérésr has assigned its

. rights under the Contract to a third parly or created any other interest (whether

" by way or security or otherwise} in-the Contract in favour of a.third party. '
“Terms éeﬁnacﬁ in the notice appiy to this endorsement, which is governad by the Jaw of .' .
England and Wales together with any nanmcantractua% abligations arlsing out of of v .. .

" connection with- it _ _ B

: .S-ignedfxu&l.i_r:'!yvi.rnv;.rnn'.'-.r.!-_r;us't_t'c'ru'kaﬂ"mt'i s
for and ot behalf of [name of counterparty]

Dated: [date]
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The Chargors

. :Executed as & ciaed by
DORRINGTON RESIIJENTIAL LIM?Z?‘EE)
.- -atting by a director and its secretary or by
" two directors or by a directorin the
" prasence of a withess

Wftﬂesg Narne: S‘M Lﬁﬁfﬁ"‘” ..

- Wikness ;ﬁt:c’iu‘gaitiﬁn::_ -

'Exet:uted as a deed b‘y
DORRINGTON HOUSING LXMITEE} aci:mg
- by s director and its secretary or by two! .
- directors o by @ director in the presence af
& witness - .

Witriess Name: “SMA _ cotd

S Witness Address:

' '.’W_Etneés: Gtcupé_tljéﬁ-:- .

Ion_lib1\26274639\3
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)
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3

.

Bhector porRia (8
- Hanover Manag&ment

f‘:ervices Limited _
Secretaries {o1he Company i

| JBirecter/Secretary/VWiness

Tor ancton behalfof

_ Hanaver Managemasnt.
Sarvices Limited. . .
Secratariss to'the Company




. ﬁby a directcr and its secr gtary or by t:w;}
. directorg or'bya directar In the presence of
& withess o _

) }Mmecr&t&rww _________
_ o o ¥ Forand onbehalfol
- WHEnass Name: - Shax - Lo Y Hanover Managemerit
i«:ezrwses; Lirnited .
Secretares o the Company

:W[‘fnéss'ﬁdd:r'éss:

- Withess Occupation:

o Exec:uted asa deeﬁ by -
_ DORRINGTON {:{msmsmmaﬁ}
PROPERTIES LIMITED, acting by a
direttor and ks secretary of by two dire«:taz’s

or by & difector In the presence of & withiess

Witness Name: S Lownd

| Withiess Addriss:

Disecter/Secreta
s?anttj rijaa alf ol
- Hanover. Managemeni

- Servides Limited
Sepistatios o the Campany

Mwuwu i o B it K

Witness Occupation:

Executed as a deed by
- DORRINGTON QES!EL{}FMENTS
LIMITED, acting by adifector and it
gecretary or by two directors orbya
- divector in the prasence of a withess -

')&W;aemﬂdry{w&w -

tEneas Namer St Lo 4 Forandori benalf of
- Witness Name: .gm_ ' : } - Hanover Mariagement -
o . Sewvices Limited

Withess Address: . Becretaries 1o the. Gﬁms}aﬁy

o Witress Occupation
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The Lender s B
Executed as & deed by DAVID Lidegy )

- @s attorney for BARCLAYS BANK PLC, )
inthepresence of: R

Witness signatire
- Witness Name: ¢ o nmm_, g
Witness Address:

- Witness Occupation:

lenJibn\zezzaessy’ . dg
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