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Renzacci (U.K.) Plc

Strategic Report for the Year Ended 31 March 2020

The directors present their strategic report for the year ended 31 March 2020.

Principal activity

The principal activity of the company is that of marketmg industrial laundry and dry cleaning equipment,
conveymg and packaging equipment, together with air quality monitoring equipment

Fair review of the business

The Directors' are pleased to present the financial statements of the year.

Turnover has decreased in the year to £2.4m (2019 increased to £2.9m).

Projects are continuing to be developed and the directors are expecting their hard work to be reflected in
2020/21.

Following the year end the business has been lmpacted by Covid and has adopted strategies, including utilising
the furlough scheme. The company believes it will be able to ride out the year and remain profitable.

Principal risks and uncertainties

The company's principal financial instruments consists of bank balances, trade creditors and trade debtors. The
main purposes of these instrumnets is.to raise funds to finance the company's operations. Due to the nature of
the financial instruments used by the company there is no exposure to price risk.

Approved by the Board on 2.!/&2/20 and signed on its behalf by:

Mr'Jason George James Alexander
Director
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Renzacci (U.K.) Plc

Directors' Report for the Year Ended 31 March 2020

The directors present their report and the financial statements for the year ended 31 March 2020.
Directors of the company

The directors who held office during the year were as follows:

Mr George Alexander

Mr Jason George James Alexander

Financial instruments

Objectives and policies _
The company's approach to managing other risks applicable to the financial instruments concemned is as follows: -

Price risk, credit risk, quuidity risk and cash flow risk

In respect of bank balances, the liquidity risk is managed by maintaining a balance between the contlnun:y of o
funding and a return on its funds using a combination of business current and deposit accounts.

Trade debtors are managed in respect of credit and cash flow risk by policies concerning the credit offered to
customers and the reqular monioring of amounts outstanding from both time and credit limits. s

Trade creditor liquidity risks are managed by ensuring sufficient funds are available to meet payments as they
become due using appropriate cash flow modelling techniques.

Disclosure of information to the auditors

Each director has taken steps that they ought to have taken as a director in order to make themselves aware of
any relevant audit information and to establish that the company's auditors are aware of that information. The
directors confirm that there is no relevant information that they know of and of which they know the auditors are
unaware.

Reappointment of auditors
The auditors Thomas Quinn are deemed to be reappomted under section 487(2) of the Companies Act 2006.

Approved by the Board on Z{"r 9. and signed on its behalf by:

r Jason George James Alexander
Director
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Renzacci (U.K.) Plc

Statement of Directors' Responsibilities

The directors acknowledge their responsibilities for preparing the Annual Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to -prepare the financial statements in accordance with United ngdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing
these financial statements, the directors are required to: '

« select suitable accounting policies and apply the'm.consistently;
» make judgements and accounting estimates that are reasonable and prudent;

» state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements and

» prepare the financial statements on the going concern basis unless it is |nappropr|ate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.
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Renzacci (U.K.) Plc

Independent Auditor's Report to the Members of Renzacci (U.K.) Plc

Opinion

We have audited the financial statements of Renzacci (U.K.) Plc (the ‘company') for the year ended 31 March
2020, which comprise the Profit and Loss Account, Statement of Income and Retained Earnings, Statement of
Comprehensive Income, Balance Sheet, Statement of Changes in Equity, and Notes to the Financial Statements,
including a summary of significant accounting policies. The financial reporting framework that has been applied in
their preparation is applicable faw and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice). '

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed.

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31 March 2020 and of its prof it for the year
then ended;

+ have been properly prepared in éccordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
iaw. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

+ the directors’ use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

+ the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our

knowledge-obtained-in-the-audit-or-otherwise-appears-to-be-materially-misstated—If-we~identify such material

inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
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Renzacci (U.K.) Plc

Independent Auditor's Report to the Members of Renzacci (U.K.) Plc

Opinion on other matter prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Strategic Report and Directors' Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

» the Strategic Report and Directors' Report have been prepared in accordance wrth apphcable Iegal
requirements. .

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the company and its envrronment obtamed in the course of the
audit, we have not identified material misstatements in the Strategic Report and the Directors' Report.

We have nothing to report in respect of the foIIowmg matters where the Companles Act 2006 requnres us to report - -

to you if, in our opinion:

+ adequate accounting records have not been kept, or returns adequate for our audit have not been received . -

from branches not visited by us; or
» the financial statements are not in agreement with the accounting records and returns; or
 certain disclosures of directors’ remuneration specified by law are not made; or
» we have not received all the information and explanations we require for our audit. -
Responsibilities of directors ‘

As explained more fully in the Statement of Directors' Responsibilities [set out on page 4], the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to énable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the company or to cease operations, or have no
realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

_expected to influence the economic decisions of users taken on the basis of these fi nancial statements

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and malntaln professional
scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting'a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. ‘

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropnate in the circumstances, but not for the purpose of expressing an oprnlon on the effectiveness of the

company'stinternal-control:

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accountmg estimates
and related disclosures made by the directors.
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Renzacci (U.K.) Plc

Independent Auditor's Report to the Members of Renzacci (U.K.) Pic

Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underiylng transactlons and events in a manner that
achieves fair presentatlon

Obtain sufficient appropriate audit evidence regardmg the financial information of the entities or business
activities within the company to express an opinion on the fi nancial statements. We are responsible for the
direction, supervision and performance of the company audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

The Station House
15 Station Road
St lves ]
Cambridgeshire
PE27 58H

Date....74.\. AX% 1/6 ......
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Renzacci (U.K.) Plc

Profit and Loss Account for the Year Ended 31 March 2020

Turnover

Cost of sales

Gross profit
-Administrative expenses-

Operating profit

Other interest receivable and simitar income

Interest payable and similar expenses

Profit before tax
Taxation

Profit for the financial year

The above results were derived from continuing operations.

Note

o]

10

Total Total
31 March 31 March
2020 2019
£ £
2,430,525 2,922,828
(1,325,478) (1,847,191)
1,105,047 1,075,637
(1,050,980) -~ (1,071,145)-
54,067 4,492
418 346
3,450 (192)
3,868 154
57,935 4,646
(5,174) 14,961
52,761 19,607

The company has no recognised gains or losses for the year other than the results above.

The notes on pages 13 to 21 form an integral part of these financial statements.
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Renzacci (U.K.) Plc

Statement of Income and Retained Earnings for the Year Ended 31 March 2020

Turnover

Cost of sales

Gross profit
Administrative expenses

Operating profit .

Other interest receivable and similarincome

Interest payable and similar charges

Profit before tax

Taxation

Profit for the financial year
Retained earnings brought forward
Dividends paid

Retained earnings carried forward

Note
3

~N O O;

10

2020 2019

£ £
2,430,525 2,922,828
(1,325,478) (1,847,191)
1,105,047 - 1,075,637
(1,050,980) (1,071,145)
- 54,067 4,492
418 346
3450 (192)
3,868 154
57,035 4,646
(5,174) 14,961
52,761 19,607
113,881 119,274
(25,000) (25,000)
141,642 113,881

The notes on pages 13 to 21 form an integral part of these financial statements.
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Renzacci (U.K.) Plc

Statement of Comprehensive Income for the Year Ended 31 March 2020

2020 2019
Note £ £
Profit for the year ’ 52,761 19,607
Total comprehensive income for the year 52,761 19,607

The notes on pages 13 to 21 form an integral part of these financial statements.
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Renzacci (U.K.) Plc

(Registration number: 01042547)
Balance Sheet as at 31 March 2020

2020 2019
Note £ £

FiXed assets -
Tangible assets 11 78,439 61,222
Current assets
Stocks 12 184,862 103,823
Debtors 13 267,445 232,184
Cash at bank and in hand o 172,963 276,212

625,270 612,219
Creditors: Amounts falling due within one year 15 (482,399) (505,250)
Net current assets 142,871 106,969
Total assets less current Iiabiiities 221,310 168,191
Creditors: Amounts falling due after more than one year 15 (20,183) -
Provisions for liabilities 16 - (8,929) (3,755)
Net assets 192,198 164,436
Capital and reserves
Called up share capital - 18 50,556 50,555
Profit and loss account ' 141,642 113,881
Total equity 192,198 164,436

Approved and authorised by the Board on 'L‘/\Qe 120 and signed on its behalf by:

Mr Jason George James Alexander
Director

The notes on pages 13 to 21 form an integral part of these financial statements.
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Renzacci (U.K.) Plc

Statement of Changes in Equity for the Year Ended 31 March 2020

At 1-April 2019
Profit for the year

Total comprehensive income
Dividends

At 31 March 2020

At 1 Aprit 2018
Profit for the year

Total comprehensive income
Dividends

At 31 March 2019

Profit and loss

Share capital account Total
£ £ £
50,556 113,881 164,437
- 52,761 52,761
- 52,761 52,761
- (25,000) (25,000)
50,556 . 0.141,642 - 192,198
Profit and loss ’ )
Share capital account Total
£ £ £
50,555 119,274 169,829
- . .19,607 19,607
; 19,607 19,607 -
- (25,000) (25,000)
50,555 164,436

113,881

The notes on pages 13 to 21 form an integral part of these financial statements.
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Renzacci (U.K.) Plc

Notes to the Financial Statements for the Year Ended 31 March 2020

1 General information
The company is a private company limited by share capital incorporated in UK.

The address of its registered office is:
9 Marlin Park

Central Way

Feltham

Middlesex

TW14 0AN

United Kingdom

The accounts were authorised for issue on the date shown on the Director's report.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates’
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance :
These financial statements were prepared in accordance with Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland'.

Basis of preparation
These financial statements have been prepared using the historical cost convention except that as disclosed in
the accounting policies certain items are shown at fair value.

Revenue recognition ‘

Turnover comprises the fair value of the consideration received or receivable for the sale of goods and provision
of services in the ordinary course of the company's activities. Turnover is shown net of sales/value added tax,
returns, rebates and discounts.

The company recognises revenue when:

The amount of revenue can be reliably measured;

it is probable that future economic benefits will flow to the entity;

and specific criteria have been met for each of the company's activities.

Tax

The tax expense for the period comprises deferred tax. Tax is recognised in profit or loss, except that a change
attributable to an item of income or expense recognised as other comprehensive income is also recognised
directly in other comprehensive income.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the company operates and generates taxable
income. '

Deferred income tax is recognised on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements and on unused tax losses or tax credits in the

company—Deferred-income-tax-is-determined using tax rates and laws that have been enacted or substantively

enacted by the reporting date.
The carrying amount of deferred tax assets are reviewed at each reporting date and a valuation allowance is set

" up against deferred tax assets so that the net carrying amount equals the highest amount that is more likely than
not to be recovered based on current or future taxable profit.
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Renzacci (U.K.) Plc

Notes to the Financial Statements for the Yeér Ended 31 March 2020

Tangible assets
Tangible assets are stated in the statement of financial position at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and
installation.

Depreciation .
Depreciation is charged so as to write off the cost of assets, other than land and properties under construction
over their estimated useful lives, as follows:

Asset class Depreciation method and rate
Piant and machinery 10% reducing balance
Motor vehicles : 25% straight line

" Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value. ’

Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade debtors
is established when there is objective evidence that the company will not be able to collect all amounts due
according to the original terms of the receivables.

Stocks
‘Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost is
determined using the first-in, first-out (FIFO) method.

The cost of finished goods and work in progress comprises direct materials and, where applicable, direct labour
costs and those overheads that have been incurred in bringing the inventories to their present location and
condition. At each reporting date, stocks are assessed for impairment. If stocks are impaired, the carrying amount
is reduced to its selling price less costs to complete and sell; the impairment loss is recognised immediately in
profit or loss.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the company does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve months
after the reporting date. If there is an unconditional right to defer settlement for at least twelve months after the
reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost
using the effective interest method. "
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Renzacci (U.K.) Pic

Notes to the Financial Statements for the Year Ended 31 March 2020

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on. redemption being. recognised as a charge to-the Profit and Loss
Account over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities uniess the company has an unconditional right to defer settiement
of the liability for at least twelve months after the reporting date.

Leases - ,
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessee.

Assets held under finance leases are recognised at the lower of their fair value at inception of the lease and the
present value of the minimum lease payments. These assets are depreciated on a straight-line basis over the
shorter of the useful life of the asset and the lease term. The corresponding liability to the lessor is included in the
Balance Sheet as a finance lease obligation.

Lease payments are apportioned between finance costs in the Profit and Loss Account and reduction of the lease
obligation so as to achieve a constant periodic rate of interest on the remaining balance of the liability.

Share capital : . :

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred
and the time.value of money is material, the initial measurement is on a present value basis.

Dividends - L
Dividend distribution to the company’s shareholders is recognised as a liability in the financial statements in the
reporting period in which the dividends are declared.

Defined contribution pension obligation

A defined contribution plan is a pension plan under which fixed contributions are paid into a pension fund and the
company has no legal or constructive obligation to pay further contributions even if the fund does not hold
sufficient assets to pay all employees the benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. If
contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

3 Revenue
The analysis of the company's revenue for the year from continuing operations is as follows:

2020 2019
£ £
Sale of goods 2,430,525 2,882,828
Other revenue - 40,000
2,430,525 2,922,828

4 Other gains and losses
The analysis of the company's other gains and losses for the year is as follows:
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Renzacci (U.K.) Plc

Notes to the Financial Statements for the Year Ended 31 March 2020

Gain (loss) on disposal of property, plant and equipment

5 Operating profit
Arrived at after charging/(crediting)

Depreciation expense .
Profit on disposal of property, plant and equipment

6 Otherinterest receivable and similarincome

Interest income on bank deposits

7 Interest payable and similar expenses

Interest on obligations under finance leases and hire purchase contracts
Foreign exchange (gains) / losses

2020 2019
£ £
3,600 -
2020 2019
£ . £
11,698 14,517
(3,600) -
2020 2019
£ £
418 346
2020 2019
£ £
1,506 -
(4,956) 192
(3,450) 192
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Renzacci (U.K.) Plc

Notes to the Financial Statements for the Year Ended 31 March 2020

8 Staff costs

The aggregate payroll costs (including directors' remuneration) were as follows:

2020 2019

£ £
Wages and salaries i 364,301 372,563
Social security costs 38,478 39,102
Other short-term employee benefits 15,473 15,609
Pension costs, defined contribution scheme . ‘ 667 1,191
Other employee expense . , 364 -

419,283 428,465

- The average number of persons employed by the company (including directors) during the year, analysed by
category was as follows:

2020 2019
No. No.
Administration and support . 6 6
Sales _ 7 7
13 13
9 Auditors' remuneration
’ 2020 2018
£ £
Audit of the financial statements 7,500 7,500
Other fees to auditors
All other non-audit services 3,750 5,236
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Renzacci (U.K.) Plc

Notes to the Financial Statements for the Year Ended 31 March 2020

10 Taxation
Tax charged/(credited) in the income statement

2020 2019
£ £
Current taxation
UK corporation tax - (13,772)
Deferred taxation:
~ Arising from origination and reversal of timing differences 5174 (1,189)
Tax expense/(receipt) in the income statement 5,174 (14,961)

The tax on profit before tax for the year is the same as the standard rate of corporation tax in the UK (2019 - the

same as the standard rate of corporation tax in the UK) of 19% (2019 - 19%).

The differences are reconciled below:

2020 2019
£ £

Profit before tax 57,935 4,646
Corporation tax at standard rate 11,008 883
Effect of expense not deductible in determining taxable profit (tax loss) 3,092 2,038
Tax increase arising from group relief 6,522 -
Tax decrease from effect of adjustment in research and development tax :
credit . (15,448) (17,882)
Total tax charge/(credit) . 5,174 (14,961)
Deferred tax
Deferred tax assets and liabilities

Liability
2020 £
Accelerated capital allowances 8,929

Liability
2019 £
Accelerated capital allowances 3,755
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Renzacci (U.K.) Plc

Notes to the Financial Statements for the Year Ended 31 March 2020

11 Tangible assets

Cost or valuation
At 1 April 2019
Additions
Dispdsals

At 31 March 2020

Depreciation

At 1 April 2019
Charge for the year
Eliminated on disposal

At 31 March 2020
Carrying amount
At 31 March 2020

At 31 March 2019

12 -Stocks

Other inventories
13 Debtors
Trade debtors

Other debtors
Prepayments

Total current trade and other debtors

Other property,
plant and
Motor vehicles equipment Total
£ . £ £
69,282 161,525 230,807
28,914 - 28,914
(28,582) - (28,582)
69,614 161,525 - 231,139
56,625 112,959 169,584 .. '
5,366 6,332 11,698
(28,582) - (28,582)
33,409 119,291 162,700
36,205 42,234 78,439
12,656 48,566 61,222
2020 2019
£ £
184,862 103,823
2020 2019
£ £ ‘
253,076 205,502
6,400 12,527
7,969 14,155
267,445 232,184
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Renzacci (U.K.) Plc

Notes to the Financial Statements for the Year Ended 31 March 2020

Details of non-current trade and other debtors
£Nil (2018 - £Nil) of Finance leases is classified as non current.

14 Cash and cash equivalents

2020 ~ 2019
£ £
Cash at bank 172,963 276,212
15 Creditors
2020 2019
Note £ £
Due within one year
Loans and borrowings ’ 7,906 -
Trade creditors : 360,512 358,125
Amounts due to related parties L 14 1,563
Social security and other taxes 99,083 131,425
Other payables ’ 5,093 4,346
Accrued expenses 9,791 9,791
482,399 505,250
Due after one year
Loans and borrowings 20,183 <
16 Deferred tax and other provisions
Deferred tax Total
: . £ £
At 1 April 2019 3,755 3,755
Increase (decrease) in existing provisions 5174 5,174
At 31 March 2020 8,929 8,929

17 Pension and other schemes

Defined contribution pension scheme

The company operates a defined contribution pension scheme. The pension cost charge for the year represents
contributions payable by the company to the scheme and amounted to £668 (2019 - £1,191).
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Renzacci (U.K.) Plc

Notes to the Financial Statements for the Year Ended 31 March 2020

18 Share capital

Allotted, called dp and fully paid shares

2020 2019
No. £ No. £
Ordinary shares of £1 each 50,000 50,000 50,000 50,000
A Ordinary shares of £0.10 each 5,555 555.44 5,555 555.44
55,555 50,555 55,555 50,555

19 Parent and ultimate parent undertaking
The company's immediate parent is Renzacci (UK) Holdings Limited, incorporated in UK.

The most senior parent entity producing publicly available financia! statements is Renzacci (UK) Holdings
Limited. The ultimate controlling party is G Alexander. '
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