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- M| Harrison

OXFORD.PACKAGING SOLUTIONS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 DECEMBER 2019 .

. The drrectors present their annual report and the unaudited financial statements of Oxford Packagmg Solutlons

Limited (the "Company') for the year ended 30 December 2019.

’ Dlrectors

The directors who served during the year and up to the date of signing the financial statements were: ‘

M I Harrison
R Commons

Going concern

" The financial statements are prepared on a going concern basis.

" The financial statements presented here for the year ended December 2019 represent an mcrease in both
~ sales, gross profit, along with tangible and current assets. . .

The Directors believe there is substantlal opportumtxes for growth and. have invested in both plant machlnery
and equipment in both 2019 and on an continued ongoing basis in 2020 to allow the business to realise these
opportunities within the rarket place in partnership.with some of its major customers with contracted business.

Post year end saw the outbreak of the Covid-19 global pandemic. Our business has not stopped manufacturing -

~. during Q2 and,Q3, and was fortunate to be able to continue manufacturing and distribute the majority of

manufactured product to our customers that continued trading and thls was achieved wrth the continued support
of our employees and the: supplrers mvolved

The company has Iooked to protect all its employees and thelr well bemg whilst-at work durlng this period.
In hght of these events and the current cllrnate the directors have: carefully considered if the outbreak would
result in any changes to either the recognition or measurement of assets and liabilities recognised in- the

statement of financial position that are shown and are satisfi ed that there are no matenal changes that should
be disclosed.

The impact of Covid-19.is a non-adjusting post balance sheet event. .

Small companies exemption

In preparing .this report, the directors have taken advantage of the small companies exemptions provrded by
section 415A of the Companies Act 2006. .

This report was approved by the board and signed on its behalf-by:

Director

Déte: o3 - Decernloar 20020
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OXFORD PACKAGING SOLUTIONS LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 DECEMBER 2019

Turnover
Cost of sales

Gross profit

Distribution costs

* Administrative éxpehse;

- Operating profit

Interest receivable and similar income

Interest payable and similar expenses
Other finance income -

Profit before taxation

.. Taxon prdﬂt

Profit for the financial yéar

Other'comhrehensive (expense)/income for the ﬁnanéiallyear ‘

Actuarial (losses)/gains on deﬁnea benefit pensio'n scheme

Other comprehensive (expense)/income for the financial year

Total comprehensive'(expense)lincome for the financial year

The notes on pages 7 to 20 form pah of these financial statements.

Year ended Year ended
. 30 30
December - December
2019 2018
£000° £000
- 7,918 7,299
(6.633)  (6,456)
1,285 843
.. (309) (278)
(698) (99)
278 466
y )
(26) (200) .
(124) (134) .
129 132
129 132
" (1,336) 825
(1,336) 825
957

(1,207)
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OXFORD PACKAGING SOLUTIONS LlMITED
REGISTERED NUMBER:. 01038677 .

BALANCE SHEET
AS AT 30 DECEMBER 2019

. Note
~ Fixed assets
Tangible assets I 4.
* . Current assets . v
Stocks = . . ' -5
Debtors R
Cash at bank and in hand . '
Credltors amounts fallmg due within one
year, D
. Net current assets
Total assets less current Ii‘abili'ties' :
. Creditors: amounts fallmg due after more .
. thanone year ° S 8
'Provisions for liabilities
Other provisions 9

* Pension liability SR I
Net liabilities
Capital and reserves i
Called up share capital

- Share premium account

Capital contribution reserve
.Profit and loss account

Total shareholders' deﬁéit

2019

£000

714

759
1,396

1,118 .

3,273

.(1J00i.

1,573

2,287

- '(14;)

(375)
'(5,805)

(4,036)

7,644
. 167
- 10,773
(22,620)

(4,036)

2018
£000

" 470

718
978

- 1,183

2,879 -

'(Lzasj

1,596
2,066

(75)

~(300)
(4,520)

(2,829)
© 7.644
167
10,773
(21,413)

(2,829)
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. OXFORD PACKAGING SOLUTIONS LIMITED
- REGISTERED NUMBER: 01038677

BALANCE SHEET (CONTINUED) A
- AS AT 30 DECEMBER 2019

The directors conSIder that the Company is entitled to exemption from audit under section 477 of the
Companies Act 2006 and members have not required the Company to obtain an audit for the year in question in
" accordance with sectlon 476 of the Companles Act 2006.

The ‘directors acknowledge their responsmllmes for complying with the requnrements of the Companies Act 2006
~-with respect to accountlng records and the preparatlon of financial statements..

The financial statements have been prepared in accordance with the provrsnons applicable to companies sub}ect
to the smal| compames regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The ﬁnancral statements were approved and authcnsed for issue by the board and were signed on |t§ behalf by:

//

Dale: oz Decamber 2626 o L ‘

N M | Harrison .
Director

The notes on pages 7 to 20 form part of these financial statements.

RO
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OXFORD PACKAGING SOLUTIONS LIMITED

STATEMENT OF CHANGES IN EQUIﬁ
FOR THE YEAR ENDED 30 DECEMBER 2019

At 1 January 2018

Comprehensive income for the

- financial year - -

Profit for the financial year
Actuarial gains on pension scheme

Other comprehensive income for .

the financial year

Total comprehensive income for
the financial year

. Contributions by and -

distributions to owners
Capital contribution

Total transactions with owners

At 31 December 2018 and 1
January 2019

Comprehehsi_ve income for the
financial year .

Profit for the financial year

" Actuarial losses on pension scheme

Other comprehensive income for .

the financial year.

Total comprehensive income for
the financial year -

At 30 December 2019

1]

Calledup Share Capital

Profit and Total

share premium contribution loss shareholders’
eapital  account reserve account deficit
£000 £000 . £000° £000 - £000
7,644 167 6,897 (22,370)° (7,662)°
. . : 132 132
- T - 825 825
- - - 825 - © 825
- - - 957 - 957
- 3,876 . 3,876
- . 3,876 - . 3876
7,644 « 167 10,773 (21,413) (2,829)
. . . 129 129
- - - (1,336) ¢ {1,336)
. . - (1,336) {1,336)
. . - (1,207) (1,207)
. 7,644 167 10,773 (22,620). (4,036)

The _r_\dtes on pages 7 to 20 foAr'm partpf these financial statements.
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OXFORD PACKAGING SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 DECEMBER 2019

A

General information

Oxford Packaging Solutions Limited (the "Company"), is a‘private company limited by shares and is
incorporated in the United Kingdom. The address of its registered office is 54 Portland Place, London,
England, W1B 1DY. .

. The pnncrpal actrvrty of Oxford Packaging Solutions lelted is the- manufacture and dlstrlbutlon of plastxc

containers, mainly in Polyethylene terephthalate (PET) resin but also in polypropylene

Accounting policies : . . L o

21

2.2

Basis of preparatlon of fmancral statements

_The fi nanc:al statements have been prepared on a going concern basis, under the histarical cost

convention and in accordance with Section 1A of Financial Reporting Standard 102, the Financial
Reporting Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The followmg pnncrpal accountmg pohcues have been applied consrstently throughout the year: -
Going concern

The ﬁnancral statements are prepared on a going concern basis.

- The financial statements presented here for the year ended December 2019 represent an increase

ln both sales gross profit, along with tangible and current assets

The Drrectors believe there is substantial opportunities for growth and have invested in both plant,

* machinery and equipment in both 2019 and on an continued ongoing basis in 2020 to allow the

-business to-realise these opportunities within the market place in partnersh|p with some of its major

customers with contracted business.

Post year end saw the outbreak of the Covid-19 global pandemic. Our business has not stopped
manufacturing during Q2 and Q3, .and was fortunate to be able to coritinue manufacturing and
distribute the majority of manufactured product to our customers that continued trading and this was
achieved with the continued support of our employees and the 'suppliers involved.

The company has looked to protect aII its employees and their well being whilst at work during this
period. .

In light of these events and the current climate the directors have carefully consudered if the .
outbreak would result in any changes to either the recognition or measurement of assets and
llabllmes recognised in the statement of financial position that are shown and are satisfied that there
are no materlal changes that should be disclosed. N

The |mpact of Covid-19is a non-adjustlng post.balance sheet event.

Page 7
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OXFORD PACKAGING ‘SOLUTIQNS LIMITED

" NOTES TO THE FINANCIAL STATEMENTS ' . . ‘ '
FOR THE YEAR ENDED 30 DECEMBER 2019 . . R

2. ‘Accounting policies (continued)
2.8 Employee benefits
Short term obligatior‘l‘s

Liabilities for wages and salaries, including non-monetary benefits and accumulating sick leave that
are expected to be settled wholly within 12 months after the end of the period in which the
employees render the related service are recognised in respect of employees' services up to the end
of the reporting period and are measured at the amounts expected to be paid when the liabilities are
settled. The liabilities are presented as current émployee benefit obligations in the Balance Sheet

Defined contributlon pensuon plans

-The Company operates a defined contribution plan for its employees. A defined contribution planisa
pension plan under which the Company pays fixed contributions into a separate entity. Once the .
contributions have been paid the Company has no further payment obligations. The contributions

* are recognised as an expense when they are due. Amounts not paid are shown in accruals in the
Balance Sheet. The assets of the plan are held separately from the Company in independently
.administered funds. . .

Defined benefit pension plan

The Company operates a Defined Benefit plan for certain employees. A Defined Benefit plan defines
the pension benefit that the employee will receive on retirement, usually dependent upon several
factors including age, length of service and remuneration. A Defi ned Benefit plan is a pension plan
that is not a Def ned Contribution plan. - .

The asset / liability recognlsed in the Balance Sheet in respect of the Defined Benefit pian is the fair
value of the plan assets at the reporting date less the present value of the defined benefit obllgatlon '
- -at the end of the reporting date.

The defined benefit obligation is calculated using -the projected unit credit method. Annually the .

- Company eéngages independent actuaries to calculate the obligation. The present value is
determined by discounting the estimated future payments using market yields on high quality
corporate bonds that are denominated in pounds sterling and that have terms approx1matlng the
estumated penod of the future payments (dlscount rate’).

The falr value of plan assets is measured in_accordance with the FRS 102 fair value hierarchy and in '
_ accordance with the Company's policy for 5|m|larly held assets. Thls includes the use of appropriate
valuation techmques . .

Actuarlal galns and losses ‘arising from experience- adjustments and .changes in actuarial
assumptions are charged or credited to other comprehensive income. These amounts together with
the return.on plan assets, less amounts included in net interest, are disclosed as 'Remeasurements
of net defined benefit liability'.

" The cost of the defined benef it plan recogmsed in prof it or loss as employee costs, except where
included in the cost of an asset, compnses .

"~ a) the increase in'pension benefit liability arising from employee service during the period; and
b) the cost of plan introductions, benefit changes, curtailments and settlements. - '
The net interest cost is calculated by applying the discount rate to the net balance'ef the defi ned -

benefit obligation and the’ fair value of plan assets. This cost is recognised in profit or loss as a
'finance expense’, .

Page 9
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* OXFORD PACKAGING SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR.ENDED 30 DECEMBER 2019

2. Accounting policies (continued)
2.11 Stocks -

Inventories are stated at the lower of cost and net realisable value. Cost includes all costs incurred in
bringing each product to its present location and condition, as foIIows '

Raw materlals, consumables and goods for resale  Purchase coston a f rst in, first out basis

- Work in progress and ﬁnishedgood_s. . Cost of direct materials and labocr plus
. " " attributable overheads based on a normal level
" of activity

Net realisable value is based on estimated selling price less any further costs expected to be ‘
incurred to completion and disposal. Inventories are recognlsed as an expense in the period in which
the related revenue is recognised. -

At the end of each reportmg perlod inventories are assessed for impairment. If an item of inventory is

impaired, the identified inventory is reduced to its selling price less costs to complete and sell and an

impairment charge is recognlsed in the Statement of Income and Retained Earnings. Where a
-reversal of the impairment is required the impairment charge is_reversed, up to the * original
. |mpa|rment loss, and is recognised asa credit in the Statement of Income and Retained Earmngs

212 Debtors

Short term debtors are measured at. transaction price, less any impairment. Loans receivable are
measured |n|t|ally at fair value, net of transaction costs, and are: measured subsequently at
amortlsed cost usnng the effective interest method less any |mpa|rment

2.13 Cash and cash equivalents

Cash and cash equnvalents includes cash in hand, deposits held at call with banks, other short-term
highly liquid investments with- ogglnal maturities of three months or less and bank overdrafts. Bank
overdrafts are shown Wlth{ln borrowings in current liabilities.

2.14 Creditors
_'Short term creditors are measured at the transaction price. Other financial liabilities, including bank'

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective mterest method. .

2.15 Provismns for Ilabllmes ‘

Provisions are rﬁa'de‘where an event has taken place that gives the Company-a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to the. Statement of Comprehensive Income in the year that
the Company becomes aware of the obligation, and are measured at the best estimate at. the
Balance Sheet date of the expendlture required to settle the obligation, taking into account relevant
nsks and uncedamtles

When payments are. eventually made, they are charged to the provision carned in the Balance
Sheet .
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OXFORD PACKAGING SOLUTIONS LIMITED -

NOTES TO THE FINANCIAL STATEMENTS :
FOR THE YEAR ENDED 30 DECEMBER 2019 ) -

2. Accounting policies (continued)

'2.16 Financial instruments -

The Company has chosen to adopt the Sections 11 and 12 of FRS 102 in respect of financial
instruments.

(i) Financial assets

Basic financial assets, including trade and other receivables and cash and bank balances are initially
recognised at transaction price, unless the arrangement constitutes a financing transaction, where
the transaction is measured at the present value of the future receipts discounted at a market rate-of
interest. .

Such assets are subsequently carried at amortised cost using the effective interest method.

At the end of each reporting period financial assets measured at amortised cost are assessed for

" objective -evidence of impairment. If an asset is impaired the impairment loss is the difference
between the carrying amount and the present value of the estimated cash flows discounted at the
asset's original effective interest rate. The |mpa|rment loss'is recognlsed in the Statement of Income
and Retained Earmnings.

lf there is decrease in the lmpalrment Ioss arising from an event occurring after the impairment was
recognised the impairment is reversed. The reversal is such that the current camying amount does
_not exceed what the carrying amount would have been had the impairment not previously been
‘recognised. The |mpacrment reversal is recognlsed in the Statement of Income and Retained
Earnings.

Financial assets are derecognised when (a) the contractual rights to the cash flows frbm the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) control of the asset has been transferred to another party‘who has
the practical ability to unilaterally sell the asset to an unrelated third party without i |mposmg addltlonal
restrlctxons

(ii) Financial liabilities

Basic financial liabilities, including trade and other payables and amount owed to fellow group

. compahles are initially recognised at transaction price, unless the arrangement constitutes a
fi nancmg transaction, where the debt instrument is measured at the present value of the future
receipts discounted at a market rate of interest.

Debt instruments are subsequently carned at amortised cost, using the effective interest rate"
method . . . .

_Trade payables are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Accounts payable are classified as current liabilities if payment is
due within one year or less. If not, they are presented as non-current liabilities. Trade payables are
recognised initially at transaction price and subsequently measured at amortised cost using the
effective interest method.

2.17 Research and development

Research and product development expenditures are written off as incurred.

Page 12 /
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' OXFORD PACKAGING SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS.
FOR THE YEAR ENDED 30 DECEMBER 2019

2. Accounting policies {continued).
2.18 Leased aesets

At inception ‘the Company assesses agreements that transfer the right to use assets. The
assessment considers whether the arrangement is, or contains, a lease based on the substance of
the arrangement.
Operating Ieased assets
>Leases that do not transfer all the risks and rewards of ownership are classrf ed as operating Ieases
Payments under operating leases are charged to the Statement of Income and Retarned Earnings
on a straight-line basis over the period of the lease. .
Lease lncentrves
Incentives received to enter into an operatmg lease are crednted to the Statement of Income ‘and
Retained Eamrngs to reduce the lease expense, on a stralght-llne basis over the period of the

lease.

1219 Recoverable to'oling‘

The Company works in partnership with various customers and this may involve the agreement to -

-purchase; or for the exclusive right to use, tooling for containers. These agreements to purchase
vary depending on the specific agreement agreed with the customer. Amounts paid by customers

-.under these agreements are stated within the Balance Sheet in deferred income and are recognrsed )

in the Statement of Income ‘and Retained Earmngs over the period of the contract.
. 2.20 Share capltal

Ordinary shares are classtﬁed as equtty |ncrementa| costs dlrectly attributable to the issue of new
ordinary shares or options are shown i in equrty as a deduction, net of tax, from the proceeds

’

'2.21 Distributions to equity holders

. Dividends and other distributions to the Company's shareholders are reoognlsed as a liability in the
. financial statements in the pefiod in which the dividends and other distributions are approved by the
shareholders These amounts are recognrsed in the Statement of Changes in Equity.
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OXFORD PACKAGING SOLUTIONS LIMITED

2.

3.

‘NOTES TO THE FINANCIAL STATEME’NTS
. FOR THE YEAR ENDED 30 DECEMBER 2019

Accounting policies (continued)

' 2.22 Current and deferred taxation

Taxatlon expense for the year comprises current and deferred tax recogmsed in the repomng period.
Tax is recognised in the Statement of Income and Retained Earnings, except to the extent that it

relates to items recognised in .other comprehensive income or directly in equity. In this case tax is .

also recognised in other comprehensive income or directly in equity respectively.
Current or deferred taxation assets and liabilities are not discounted.

(i) Current tax

Current' tax is the amount of income tax payable in respect of the taxable profit.for the yearvor prior -

years. Tax is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the period end. Management periodically evaluates positions-taken in tax returns with

respect to situations in which applicable tax regulation is subject to interpretation. It establishes -
. provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

(ii) Deferred tax

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences-arise from the
inclusion of income and expenses in tax assessments in periods different from those in whlch they
are recognlsed in ﬁnanclal statements.

Deferred tax is recogmsed on aII tlmlng dlfferences at the reportlng date. Unrelleved tax Iosses and

other deferred tax assets are only recognised when it is probable that they will be recovered against
the reversal of deferred tax Ilabllmes or other future taxable prof ts.

Deferred tax is measured using tax rates and Iaws that have been enacted or substantively enacted

by the period end and that are expected to apply to the reversal of the tlmmg dlfference

. Employees

The average monthly number ef employees, including directors, durir\g the year was 49 (2018: 50).
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OXFORD PACKAGING SOLUTIONS LIMITED .

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 DECEMBER 2019

4.  Tangible assets -

Cost )
At 31 December 2018
- Additions

At 30 December 2019

Accumulated dépreciation
" At 31 December 2018
Charge for the year

At 30 December 2019

Net book value

At 30 December 2019

At 30 December 2018

5. Stocks

’ Raw materials and consumables
Finished goods L

. Plant and

Equipment o
machinery and vehicles Total
£000 £000 £000
13,426 939 " 14,365
117 271 388
13,543 1,210 14,753
13,006 889 13,895
107 37 144
13,113 926 14,039
. 430 284 714-
420 50 470
2019 2018
£000 £000
318 67
441 " 651
759 718

The directors consider that there is no material difference between the value of stock as stated above
and its replacement cost. The value of inventory is stated net of Inventory provisions. The prowswns

relating to Finished Goods held as of 30 December 2019 were £181,663 (2018: £131 ,000).
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OXFORD PACKAGING SOLUTIONS LIMITED_ _

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 DECEMBER 2019

6.

Debtols
2019 2018
. £000 £000
Tradedebtors . 128 893
Prepayments and accrued income : : o 148 85
1,396 978
Trade debtors are stated after provisioﬁs for impairment of £4,081 (2018: £13,000).
Creditors: amounts fall'ing due within one year :
2019 2018
_ S ' £000 - £000
Trade creditors o _ ' S o 362 392
- Taxation and social security - e ST 00T T 40 T
Other creditors . - ' . - o . T, 381 96
"Accruals and deferred income . ' . 857 655
1,700 1,283
C_reditors: amounts falling due after mere.than one year
2019 2018 -
£000 _£000
Accruals and deferred income, -~ - ' 1143 75

Provisions

At 31 December 2018
Charged to profit or loss

At 30 December 2019 -

. The Company has contracted deferred revenue agreements that are due to be repaid after one year of
'£142 993 (2018 £75 000) :

Dilapidation
provision
£000

..300
75

375

As a part of ongoing lease commitments, theé Company has estimated an amount for dilapidations.
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OXFORD PACKAGING SOLUTIONS LIMITED

" NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 DECEMBER 2019

10.

1.

Capital commltments

Letene .
Amounts contracted for but not provrded in the financial statements relatlng to assets under constructron
amounted to £Nil (2018: £19 519) )

Post-employment benefits

The Company operates a Defined Benefit Scheme for its employees.

" The Pension Scheme is funded by the payment of. contributions to separately administered trust funds

The Company made contributions of £175,000 in the year (2018 £334 000)

On 31 December 2018 the Scheme closed to the future accrual of benefits.

The most recent independent actuarial valuatlon as at 19 December 2019 showed that the market value
of.the Pension Scheme assets was £9.7 million and that the actuarial value of those represented 66% of
the benefits that had accrued to members after allowing for future ‘increases in earnmgs The Pensron‘

.Scheme was valued in accordance with the projected unit method

" " A13year recovery plan for the det’ cit mcludes deficit recovery contnbutlons of £175,000 per year for 13'

years from April 2016. The Company expects to contribute £175,000 to the Defined Beneﬁt Pension

- Scheme in the year to 31 December 2020.

Reconcrllatlon of present value of plan lrabllmes

2019 . 2018.

A : €000 £000
At the beginning of the financial year/period . . - 14,275 15,169 .

~ Current service cost _ S ' - 274
Interest expense : 397 . 369
Actuarial losses/(gains) ﬁ ) i . . . . - 1,939 . (1,208)
Employees contributions . _ : - 34
Benefits paid _ : L “(172) (175)
Gain/loss on settlement or curtailment - : ' ) - (188)
At the end of the year/period S ‘ ' . 16,439 " 14,275
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OXFORD PACKAGING SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 DECEMBER 2019

1., Post-employment benefits (continued)
‘Reconciliation of present value of plah assets:

2019 - 2018

: ‘ A £000 £000.
At the beginning of the financial year/period : , - . 9,755 . 9,710
Interest income ) ‘ - . 273 235
. Employees contributions o 4 R - 34
Employer contributions A : ‘ 175 334
Benefits paid S . . (172) ~ (175)
Return on plan assets excluding interest income o : - 603 . ) (383)
- -At'the end of the year/period- - - ' : ) 10,634 9,755
Co . - s -

The fair value of the plén assets at 31 December was® .
. 2019 2018
. £000 . £000
.Equities | » e e - . 5495
Bonds P 10,568 800
Property : o - 1,325
Other : ' . 66 1,936
Multi asset : . . : N 199
Total plan assets _ - . T 10,634 9,755
2019 . 2018
» £000 °  £000
Fair value of plan assets ' - ) 10,634 9,755
~ Present value of plan liabilities - ' S - (16,439) (14,275)
Net pension scheme liability . ' (5,805) (4;520)
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- OXFORD PACKAGING SOLUTIONS LIMITED -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 DECEMBER 2019

11.

12

_ Post-employment benefits (continued).

Total cost recognised as expenses:

2018 -

2019
£000 £000
Current service cost ) : o AR : . (278)
Interest cost o } : ‘ (397) (369)
" Interest income on plan assets : ‘ . ' 273 235
© Total . ' - D C (129) (408)

The mortality assurnptions used are based on the S1PA table with CMI 2016 mortality improvements
subject to a 1% minimum to the annual improvement. The prewous mortality lmprovements used at the

previous year end were S1PA |mprovements of 1%
The most signiﬁcant assumptions affecting the valuation are as foIIows:_

2019

: . , . . %
" Discount rate ' . : .24
Rate of increase in salaries . S R
. - I4 . . R X o
Rate of increase in pensions in payment ‘ . L - 35 -
Rate of inflation (CPI) : ‘ : - ' PP

- Commitments urider operating leases

2018
" %
28

24

37
22

At 30 December the Company had future minimum- lease payments under non-cancellable operatmg

leases as follows:

2019

2018

£000 £000

_ Notlater than f'year " ne) 343

- Later than 1 year and not later than 5 years . 384 921 -
856

1,264
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OXFORD PACKAGING SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS ,
FOR THE YEAR ENDED 30 DECEMBER 2019

13. - Post balance sheet events

Since the end of the year the Covid-19 global pandemic has impacted the business in some areas.
Measures put in place to protect the workforce and the impact on customers and suppliers relationships
have been mentioned in the Directors Report. There is no deemed impact on the going concern basis

- that these financial statements have been prepared on nor any balances in these financial statements as
deemed a non-adjustlng post Balance Sheet event. :

The outbreak of ‘novel coronavirus (COVID-19)-in.early 2020 has impacted. economic activity in markets )
in which the Company operates ) ) .

" The Company considers this outbreak to be a non-adjusting event as at 31 December 2019. The

Company continues to monitor closely the development of the outbreak, however it is not practlcable at
this time to quantify the i nanctal effect of the outbreak

" .14, Ultimate parent undertaking and controlling oarty
The Company's immediate and ultimate parent undertaking is Harrisort Commons Hotdings Limited.

The Company's ultimate controliin'g party is Marc Harrison.
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