rAaL ([ (/5’?

In accordance with ~

Sections 859A and I\/I R O 1 &

859) of the Companies i

Act 2006 i

‘ Particulars of a charge Companies House
A fee 1s payable with this form You can use the WebFiling service to file this form online
Please see "How to pay’ on the Please go to www companieshouse gov uk
last page
J What this form s for ¥ What this form s NOT for For further information, please

You may use this form to register You may not use this form to refer to our guidance at
a charge created or evidenced by register a charge where there 1s no www companieshause gov uk
an instrument instrument Use form MRO8

TUESDAY

This form must be delivered to the Registrar for registrat)
21 days beginning with the day after the date of creation of th
delivered outside of the 21 days it will be rejected unless it 1s a
ourt order extending the time for delivery
*A3E4AYJ4"
ADS

You must enclose a certified copy of the instrument with this fc 12/08/2014 #267
scanned and placed on the public record Do neot send the orn COMPANIES HOUSE

n Company details I—I—I—l— For ofcal use
Company number [0 ‘T‘l?)— I?E—I-o_l—z_l_?— 6§II|§:n this form

Please complete in typescript of i
Company name In full l Bibby Bulk Carners Limited (as Chargor) bold black captals

1 All fields are mandatory unless
specified or indicated by *

u Charge creation date

Charge creation date I"B |—d1_ IB—,?_ |‘2_|‘_b_|"1_”4—

Names of persons, security agents or trustees entitled to the charge
Please show the names of each of the persons, security agents or trustees
entitled to the charge

Name Nordea Bank Finland PLC {as Bank)

Name

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below

O | confirm that there are more than four persons, secunty agents or
trustees entitled to the charge
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MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, arrcraft or intellectual property
registered or required to be registered 1n the UK subject to a charge {which 1s
not a floating charge) or fixed secunty included in the instrument

Brief description

Ali of Bibby Bulk Carners Lunited's nights, title and interest, both
present and future, in and to the Earmings Accounts, the Retentron
Accounts and the Credit Balances (as such terms are defined in the
Instrument)

Please submt anly a short
description If there are a number of
plots of land, awrcraft and/ar ships,
you should simply describe some
of them n the text field and add a
statement along the hnes of, "for
more details please refer to the
instrument”

Please hmit the description to the
avallable space

Other charge or fixed security

Does the instrument include a charge (which 1s not a floating charge) or fixed
security over any tangible or intangble or (tn Scotland) corporeal or incorporzal
property not described above? Please tick the appropriate box

Yes

O Ne

Floating charge

Is the instrument expressed to contan a floating charge? Piease tick the
appropriate box

Yes Continue
[0 MNe GotoSection?

Is the floating charge expressed ta cover all the property and undertaking of
the company?

O es

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further secunity that will rank equally with or ahead of the charge?
Please tick the appropriate box

Yes
O Neo

Trustee statement @

You may tick the box If the company named in Section 1 1s acting as trustee of
the praperty or undertaking which 1s the subject of the charge

a

@ This statement may be filed after
the registration of the charge (use
form MRO6)

Signature

Please sign the form here

Signature

Signature

X_jge X

This form must be signed by a person with an interest in the charge
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MRO'1

Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House If there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

Contact name

l Kathenne Noble

Ic""“"""”'a’“e Holman Fenwick Willan LLP
|

|

|

|

|

Address

Fnary Court

65 Crutched Fnars

Post town

London

County/Region

Greater London

== felcfsIn] fo]ale

Country

United Kingdom
™ 1069 London City

Telephone

+44 (0) 20 7264 8000

Certificate

We will send your certificate to the presenter's address
if gwven above or to the company'’s Registered Office if
you have left the presenter’s information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
following

B The company name and number match the
information held on the public Register

You have included a certified copy of the
instrument with this form

You have entered the date on which the charge
was created

You have shown the names of persons entitled to
the charge

You have ticked any appropnate boxes in
Sections 3,5,6,7&8

You have given a description in Section 4, if
appropnate

You have signed the form

You have enclosed the correct fee

Please do not send the oniginal tnstrument, it must
be a certified copy

ooo 0o o o o A

Please note that all information on this form will
appear on the public record

E How to pay

A fee of £13 15 payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House '

Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return it to the appropriate address below

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbrdge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhal} Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 N R Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
emay enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been prowided free of charge by Companies House
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number. 1036027
Charge code: 010360270052

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 31st July 2014 and created by BIBBY BULK CARRIERS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 12th August 2014

Given at Compantes House, Cardiff on 20th August 2014
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DATED £ Hdn 2014
—

BIBBY BULK CARRIERS LIMITED
and
BIBBY NAVIGATION LIMITED
and
BIBBY TRANSPORT LIMITED

as Chargois

-and -

NORDEA BANK FINLAND PLC
as Bank

ACCOUNTS SECURITY

WE HEREBY CERTIFY THAT THIS IS
A TRUE COPY OF THE ORIGINAL
enLo

HOLMAN FENWICK WILLAN LLP
13 mﬁ\&’l’ 20% .

holman fenwick willagm
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THIS DEED OF CHARGE 1s made the =\ day ot Jw\y 2014

BETWEEN

)

(2)

BIBBY BULK CARRIERS LIMITED, a company :ncorpotated m England and Wales with
company registration number 01036027, whose rcgistered office 1s at 105 Duke Stweet,
Liverpool L1 5JQ, England ("BBCL"), BIBBY NAVIGATION LIMITED, a company
incorporated 1n England and Wales with company registration number 01195556, whose
registered office 15 at 105 Duke Street, Liverpool L1 5JQ, England ("BNL"), and BIBBY
TRANSPORT LIMITED a company incorporated n England and Wales with company
registration number 01277618, whose registered address 15 105 Duke Street, Liverpool L1
5JQ, England, England ("BTL" and together with BBCL and BNL, the "Chargers" and cach
a "Chargor"), and

NORDEA BANK FINLAND PLC, a bank incorpoated 1in Finland acting for the puiposes
of this Deed thiough 1ty London branch at 8™ Floor, City Place House, 55 Basinghall Street,
London EC2V 5NB, England 45 bank (the "Bank™)

WHEREAS

(A)

(B)

©

(D)

By a loan agreement dated 28 oA\ 2014 (the "Agreement”) made between (1)
the Chargors as joint and several borrowers, and (2) the Bank, the Bank agreed to make
available o the Chargors a term loan facility of up to $26,500,000

By

(1) an ISDA master agreement and schedule thereto dated 9 July 2010 (as amended and
supplemented fiom ume to time) and made between the Bank as swap provider and
(2) Bibby Line Limited {("BLL"), and

() an ISDA master agreement and schedule thereto dated 24 September 2009 (as
amended and suppiemented from tume to time) and made between the Bank as swap
provider and (2) the Chargors,

the Bank has agreed that it may enter into swap transdctions with the Chargors and/or BLL
from time to Lume to, amongst other things, hedge the Chargors' interest and/or carrency risk
under the Agieement

Pursuant to the Agreement the Chargors have opened the Accounts with the Bank

As secunty for the repayment of the Loan and the payment of nterest thereon, the Master
Agreement Liabiities and all other moneys from time to time due or owing to the Bank under
or pursuant to the Finance Documents, the Chargors have agreed to enter into this Deed

HFWLDN25601756-1 1




NOW THIS DEED WITNESSETH as follows

11

DEFINITIONS AND INTERPRETATION
Definitions

Words and expressions defined in the Agreement shall, unless otherwise expressly provided
herein or the context otherwise requires, have the same meanings when used n this Deed,
including the Recitals In addition, in thas Deed

"Accounts” means the Earnings Accounts and the Retenthion Accounts,
"Charged Property” means the Accounts and the Credit Balances,
"Credit Balance” means, i relation to an Account-

{a) amount for the tune bemg standing to the credit of that Account, and

(b) any amount recetved by or for the account of the Bank which the Bank s under a duty
to credit to that Account but which the Bank has not yet credited to the Account, and

(c) any interest accrued or accruing on an amount covered by paragraph (a) or (b) above,
whether or not the interest has been credited to that Account,

"Earnings Aecounts” means the following Dollar denominated accounis with the Bank

(a) BBCL's and BNL's account with number 44387401 designated "Bibby Navigation
~ Earnings Account”,

b BTL's account with number 44999701 designated "Bibby Transport — Earnings
Account”

and includes any account ot accounts 1n substitution therefor, whether designated as such or
not, from time to ttme opened by the Chargors or any of them with the Bank, as well as any
sub-accounts to which funds in the said accounts may be allocated for cunency or deposit
purposes,

“Finanaal Collateral" has the meaning given to that expression in the Financial Collateral
Regulations,

"Financial Collateral Regulations" means the Financial Collateral Arrangements (No 2)
Regulations 2003 (SI 2003/3226),

"Receiver" has the meaning given to 1t 1n Clause 7 4;

"Retention Accounts” means the following Dollar denominated accounts with the Bank

(a) BBCL's and BNL's account with number 44396501 designated "Bibby Bulk and
Others — Retention Account”, and

HFWLDN\25601756-1 2




12

13

14

(b) BTL's account with number 44999725 designated "Bibby Transpoit ~ Retention
Account”,

each opened with the Bank for the purpose of ictaming part of the Earnings of the Vessels as
cash collateral security for the Chargors' obligations under the Agreement and includes any
account or accounts 1n substitution therefor, whether designated as such or not, from time to
time opened by the Chargors or any of them with the Bank, as well as any sub-accounts to
which tunds in the said accounts may be allocated for currency or deposut purposes, and

"Security Financial Collateral Arrangement” has the meaning given to that expression 1n
the Financial Collateral Regulations

General interpretation
General interpretation

In this Deed

131 unless the context otherwise requires, words 1n the singular wnclude the plural and
vice versa,

1.32  reterences to any document mclude the same as varied, supplemeated or replaced
from tume to time,

133 references to any enactment include re-enactments, amendments and extensions of
that enactment,

134 refercnces to any person include that person's successors and permutted assigns,

135 clause headings are for convenence of reference only and are not to be taken into
account 1n construction,

136 unless otherwise specified, references to Clauses and Recitals are to Clauses of and
the Recitals to this Deed,

137 any words following the terms "including”, "include”, " particular” or any stiilar
expresston shall be consirued as illustrative and shall not Limat the sense of the woids,
desciiption, definttion, phrase or term preceding those terms,

138 references to an Account mnclude all sub-accounts thereof and any substitute account
from time to time opened by a Chargor at the request of the Bank (whether with
another bank or any branch, sub-branch or subsidiary of the Bank)

Agreement to prevail

This Deed shall be read together with the other Finance Documents and, in the case of any
conflict between this Deed and the Agreement, the latter shall prevail
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31

32

33

34

35

Third party nghts

151 Subject to Clause 1 52, a third party (being any person other than the Chargors, the
Bank and 1its permutted successors and assigns or any Receiver) has no nght under
the Contracts (Rights of Third Parties) Act 1999 (the "Third Parties Act"} to enforce
or enjoy the benefit of any term of this Deed

152 Notwithstanding Clause 1 5 1 but subject always to Clause 1 5 3 and the provisions of
the Third Parttes Act, any office1, employee or agent of the Bank or any Receiver
may tely upon the relevant provisions of Clause 7 3 Clause 74 2 and Clanse 8 |

153 Notwithstanding any term of this Deed or any other Finance Document, the consent
of any person who 1s not a party to this Deed 15 not required to rescind or vary this
Deed at any time

JOINT AND SEVERAL LIABILITY

Unless expressly provided otherwise 1n this Deed, the Chargors shall be jointly and severally
lhable for their respective obligations and habiliics auising under this Deed

CHARGE

As security for the payment of the Quistanding Indebtedness, the Chargors as beneficial
owners and with full utle guarantee hereby charge and agree to charge, to the Bank by way of
Girst fixed charge all their respective rights, title and interest, both present and future, 1 and to
the Charged Pioperty, all of which the Chargors hereby warrant that they have not assigned,
mortgaged, charged or otherwise encumbered or disposed of to any other person and declare
that each Encumbrance created by ttus Clause 3 1 1s fixed

Each Encumbrance created in respect of any part of the Charged Property by Clause 3 1 15 a
separate and distinct Encumbrance and if any such Encumbrance 1s categorised as 4 floating
charge that shall not result 1n the Encumbrance ove1 any other part of the Charged Property
being so categotised Paiagraph 14 of Schedule B1 to the Insolvency Act 1986 shall apply to
any charge created by this Deed which 15 <0 categorised as a floating charge

The Chargors agree that repayment of the moneys from time to time standing to the credit of
the Accounts ts conditional on the Outstanding Indebtedness having been repaid 1n full and
that unt1l such time, the Chargors shall not be entitled to withdraw the whole or any part of
the moneys from time to tune credited to the Accounts except as provided in Clause 3 4

The Chargors may without prejudice to the nights of the Bank under this Deed withdraw
moneys from the Earmings Accounts in accordance with and subject to the provisions of
Clause 9 3 of the Agreement

The nghts of the Bank under this Deed shall be without prejudice to any nghts of set off,
combmation or lien which the Bank may have under the Agreement or any of the other
Security Documents, at law, 1n eqnty or otherwise.
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41

42

43

51

61

CONTINUING SECURITY

Tt 15 declared and agreed that the security created by this Deed

411

413

shall be held by the Bank as a continuing security for the payment of the Qutstanding
Indebtedness,

shall not be satisfied by any intermediate payment or satisfaction of any part ot the
amount secured by this Deed and shall be in addition to and shall not be prejudiced or
affected by any other secunity which may have been, or may at any time hereafter be,
given to the Bank by the Chargors or any other person, and

shall extend to and cover all moneys which the Chargors may be called to pay by
virtee of the Finance Documents or any of them, or which may be owed by the
Chargors to the Bank 1n relation to any transaction or matter of the Chargors, whethet
the Bank holds other secunity for the same or aot

The Bank shall be entitled to consoltdate this Deed with any other security held by the Bank
for any other indebtedness or obligation of the Chargors

Netther Section 93 nor Section 103 of the Law of Property Act 1925 shall apply to this Deed
or to the security hereby created

COVENANTS OF THE CHARGORS

The Chargors hereby covenant with the Bank and vodertake thioughout the Security Period

31

512

not hereafter to create or suffer the creation of an Encumbrance (other than a
Perrmutted Encumbrance) over or 1n respect of the Charged Property, or dispose of or
deal with, the whole or any of the moneys from time to tume credited to the Accounts
otherwise than 1n accordance with Clause 3 and not to de or omit to do or suffer any
act or thing to be done which may prejudice the nghts of the Bank hereunder, and

to do or permit to be done each and every act o1 thing which the Bank may from tume
to tume require to be done for the porpose of enforcing its rights under this Deed and
to allow the Chargors' names to be used as and when required by the Bank for that

purpose

CONTINUING LIABILITY OF CHARGORS

It 15 agreed and declared that, notwithstanding the charge contained in Clause 3

611

the Bank shall not be obhged to make any enquiry as to the nature or sufficiency of
any payment received by it under this Deed or to make any claim or take any other
action to collect any moneys hercby charged to the Bank or to enforce any nights and
benefits hereby granted to the Bank or to which the Bank may at any ame be entitled
under this Deed, and
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612 the Chargors shall remain liable to perform all the obligations assumed by them 1n
relation to the moneys and the Charged Property hereby charged to the Bank and the
Bank shall not be under any obligation ot any kind whatsoever 1n relation thereto or
be under any liability whatsoever in the event of any fadure by the Chargors to
perform such obligations

ENFORCEMENT

Right to enforce security

The security constituted by this Deed shall become immediately enforceable upon the
occurrence of an Event of Default which 1s contimuing

Powers upon enforcement

72

Upon this Deed becomuing enforceable the power of sale and other powers conferred by
Section [01 of the Law of Property Act 1925, as varned by this Deed, shall become
exercisable and the Bank shall become immediately entitled, without being required to obtain
any court order or declaration that an Event of Default has occurred and whether or not the
Bank has made any demand for payment under Clause 13 2 of the Agreement, as and when it
may see fit, to put wnto foice and to exercise all or any of the powers possessed by 1t as
chargee of the Charged Property (whether by law or otherwise) and, n particular, but without
prejudice to the generahty of the foregoing

7110 to transfer all or any of the moncys credited to the Accounts to such place and
account as the Bank may think fit, and following such Event of Default at any time
and without notice to the Chargors to appropriate all or any of the moneys standimng to
the ciedit of the Accounts and apply the same n or towards the discharge of the
Outstandmg Indebtedness in accondance with Clause 7 2 of the Agreement,

712 to purchase with the moneys standing to the ciedit of any of the Accounts any such
other currency or currencies as may be necessary to eftect any apphieation referred to
1a this Clause 7,

713 o enter into all kinds of transactions for the purpose of hedging risks which have
arisen ot which the Bank considers may arise in respect of any Charged Property out
of movements 1n exchange rates, interest rates or other 1isks of any kind

For the avaidance of doubt, the poweis of the Bank by virtue of this Deed shall not be linuted
to those specified 1n Secuon 101 of the Law of Property Act 1925

Right of appropriation

To the extent that the Charged Property constitutes Financial Collateral and this Deed and the
obligations of the Chargors hereunder constitute a Secunity Financial Collateral Arrangement,
the Bank shall have the night, at any ume after this Deed has become enforceable, to
appropriate all or any of that part of the Charged Property in or towards the payment and/or
discharge of the Outstanding Indebtedness in accordance with the Financial Collateral
Regulations 1o such order as the Bank in is absolute discrefion may from tme to time
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73

74

81

determune The value of the Charged Property approprated n accordance with this Clause
shall be, n the case ot cash, the amount of cash appiopriated The Chargors agree that the
method of valuation provided for i this Clause 1s commercially ceasonable for the purposes
of the Financial Collateral Regulations

Exclusion of liability

Neither the Bank nor any of 1its officers, employees or agents (except in the case of its or their
gross neghgence or wilful musconduet) shall be hable for any loss, damage, habihity or
expense whatsoever and howsocever suffered or incunied by the Chargors arising out of or in
connection with the exercise or purported exercise by o1 on behalf of the Bank of any nights,
powers or discretions under this Deed

Receivers

The Lender may, at any time after this Deed has become enforceable, appoint m writing,
under the hand of any otticer or officers of the Bank or under the seal of the Bank, any
person, whether an officer of the Bank or not, to be recerver or recerver and manager (each of
which 1s referred to below as a "Receiver") of the Charged Property and may 1n like manner,
from time to tme, remove any Receiver so appownted and appoint another 1n his stead Any
Recerver so appownted shall

741 be the agent of the Chargors, who shall be solely liable for his remuneration, costs,
charges and expenses and for his acts and defaults,

742 have all the powers conferred by the Law ot Property Act 1925, without the
restrictions contatned 1 Secttons 93 and 103 of that Act, together with all the powers
conferred by the Insolvency Act 1986, and, in addition, shall have the power, on
behalf of and at the cost of the Chargors, to do or omit to do anything which the
Chargors could do or omut to do n relation to the Charged Property and to exercise all
the nights, powers and 1emedies of the Bank under this Deed, for which purpose the
benefit of all the immumties and limutations of liability coaferred on the Bank by this
Deed shall extend to the Recerver and his officers, employees and agents,

743 be entitled to remuneration appropnate to the woik and responsibilities mvolved,
upon the basis of charging adopted by the Recerver in accordance with the current
practices of his firm, without being limited to the maximum rate specified 1n Section
109{6) of the Law of Property Act 1925

POWER OF ATTORNEY

Each Chargor by way of secunity hereby irrevocably appoints the Bank and any Receiver,
jomtly and severally, 1ts true and lawful attorney with full power in the name of the Chargor,
should the Bank or Receiver so elect, to do all such acts and things and to execute all such
documents and instruments as the Chargor could do in relation to the Charged Property, to
ask, require, demand, receive, compound and give acquitance for any and all moneys, and
claims for any and all moneys, due under or ansing out of this Deed, and to endorse any
cheques or other mstruments or orders i connection with such moneys, and to make any
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91

92

93

94

10

101

claums, take any action and wstitute any proceedings which the Bank or Receiwver may
consider to be necessary or advisable 1n this respect PROVIDED ALWAYS

8 11 that neither the Bank no1 any Receiver nor any of 1ts respective officers, cmployees or
agents shall be hable to the Chargor for any loss, damage, hability or expense
whatsoever and howsoever suffered or incurred by the Chargor as a result of the
cxercise of such powers,

812 that the Bank or Recewver will not exercise such powers unless and until an Event of
Default has occurred,

813 notwithstanding the terms of Clanse 8 1 2, third parties shall not be bound to se¢ or
enquire whether the right of the Bank or the Receiver to exercise such powers has
arisen

MISCELLANEOUS

No failute to exercise, nor any delay 1n execrcising, on the part of the Bank, any night or
remedy under this Deed shall operate as a waiver thereof, nor shall any single or partial
exercise of any nght or remedy prevent any further or other exercise thereof or the exercise of
any other right or remedy The nghts and remedies provided in this Deed ate cumulative and
exclusive of any nghts or remedies provided by law

Any waver by the Bank of any provision of this Deed, and any consent or approval given by
the Bank hereunder, shail only be effective if given in writing and then only strictly for the
purpose and upon the terms for which 1t 15 given  This Deed may not be amended or vaned
orally but only by an istrument signed by or on behalf of each of the partres hereto

If 4t any tme one or more of the provisions of thus Deed 15 or becomes mvald, dlegal or
unenforceable 1n any respect under any law by which 1t may be governed or affected, the
validity, legahty and enforceability of the remaining provisions shall not be 1n any way
affected or impaired as a result

This Deed may be executed 1n any number of counterparts and all such counterparts taken
together shall be deemed to consutute but one and the same instrument

FURTHER ASSURANCE

The Chargors shall, upon demand, and at 1ts own expense, sign, perfect, do, execute and
register all such further assurances, documents, acts and things as the Bank may reasonably
require for

101 1 perfecung or protecting the security constituted by this Deed,
10 1 2 the exercise by the Bank of any nght, power or remedy vested 1n 1t under this Deed;

101 3 enforcing the security constituted by this Deed after the same shall have become
enforceable, or
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1

112

113

12

121

13

131

14

141

142

143

1014 perfecting any assignment by the Bank of any of its nghts and benefits under this
Deed and ensuring that the covenants and obligations of the Chargors under this Deed
shall inure to the benefit of any such assignee

SUCCESSORS AND ASSIGNS

This Deed shall be bmding upon the Chargors and their successors and permtied assigns and
shall inure to the benefit of the Bank and 1ts successors and assigns

The Chargors may not assign or transfer all or any of thcu nghts, benefits or obligahons
under this Deed without the Bank's prior written consent

The Bank may assign or transfer all or any of its nights, benefits or obligations under this
Deed to the same extent that 1t 1s permutted by the Agreement to assign or transfer its rights,
benefits or obligattons under the other relevant Finance Documents

NOTICES

All notices (which expression includes any demand, request, consent or other commucation)
to be given hy one party to the other under this Deed shall be given i the manner provided 1n
the Agieement

DISCHARGE OF SECURITY

Upon the repayment of the whole of the Outstanding Indebtedness, the Bank upon the request
and at the expense and cost of the Chargors shall release and dischaige the security
constituted by this Deed to the extent then still subsising and capable of release and
dischaige

APPLICABLE LAW AND JURISDICTION

This Deed and any non-contractual obligations ansing out of or in connection wath it shall be
governed by and construed 1n accordance with English law

The Chargors hereby nurevocably agrec for the exclusive benefit of the Bank that the English
courts shall have junsdiction 1n relation to any dispute and any swuit, action or proceeding
(referred to together in this Clause 14 as "Proceedings") which may anse out of or n
cennection with this Deed and for such purposes urevocably submts to the junsdiction of
such courts

Nothing tn this Clause 14 shall affect the nght of the Bank to serve process in any manner
permutted by law or lirait the night of the Bank to take Proceedings against the Chaigors
any other court of competent jurisdiction, nor shall the taking of Proceedings in one or more
Junsdictions preclude the taking of Proceedings by the Bank 1n any other junisdiction, whether
concurrently or not

The Chargors shall not commence any Proceedings i any country other than England in
relation to any matter ansing out of or 1n connection with this Deed
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144  The Chargors wrevocably waive any objection which 1t may now or hereafter have on the
grounds of inconvement forum or otherwise to Proceedings being brought in any such court
as 1s reterred to in this Clause 14, and further irrevocably agree that a judgment or order
any Proceedings brought in the Enghsh courts shall be conclusive and binding vpon the
Chargors and may be enforced without review in the courts of any other junisdiction

145  The Chargors consent generally 1n respect of any Proceedings ansing out of or in connection
with this Deed to the giving of any rehef or the 1ssue of any process in connection with such
Proceedings, including without lumitation, the making, enforcement or execution against any
property or assets whatsoever of any order or judgment which may be made or given n such
Proceedings

IN WITNESS whercof the Chaigors and the Bank have caused this Deed to be duly signed and
deliveted the day and year fust before written
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EXECUTION PAGE

THE CHARGORS

SIGNED AND DELIVERED AS A DEED

)
bY AAUDLEWN, eI )
duly authorised for and on behalf of )
)
)

BIBBY BULK CARRIERS LIMITED
1n the presence of

Signature :)% U\;’U{{'O A\

Name JOAMUE BuT oM

Occupation TEA Y NEE “one 1ITeR

Address HOLMAN FENWICK WILLAN LLP
SOLICITORS
FRIAGY COURT, 65 CRUTCHED FRIARS
LONDON, EC3N 2AE

SIGNED AND DELIVERED AS A DEED

)
by AN HPTN !’odﬂ‘)\i )
duly authonsed {or and on be alf of )
BIBBY NAVIGATION LIMITED )

)

in the presence of

Signature S%MH_D{\

Name T GRMNME BuUTTeN

Occupation TRA| VEE L icrtolR

Address HOLMAN FENWICK WILLAN LLP
SOLICITORS
rRIARY COURT, 65 CRUTCHED FRIARS
LONDON, EC3N 2AE

SIGNED AND DELIVERED AS A DEED

by ANDITLIV Garrpig
duly authonsed for and on behalf of

BIBBY TRANSPORT LIMITED
1n the presence of

Signature L/)g U\)!)LCJV\

Name T OA UVE BRuTTOM

R N T L

Occupaton T2 RNEE SOL i TOR

Address

HOLMAN FENWIEK WILLAN Ltp
SOLICITORS
FRIARY COURT, 65 CRUTCHED FRIARS
wrwionassorsse-1 LONDON, ECIN 2AF

N

AN




THE BANK

SIGNED AND DELIVERED AS A DEED
by

duly authorised for and on behalf of
NORDEA BANK FINLAND PLC

in the presence of

Signature (_5 : ;(,LH?)ﬂ

Name JoAJULME BUITo M

Occupation TERAMNIEE SoOL LITOR

Address

HOLMAN FENWICK WILLAN LLP
SOUCITORS
FRIARY COURT, 65 CRUTCHED FRIARS
LONDON, EC3A 2AE
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Katherine Noble
Attorney-in-fact




