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Bexwell Tractors Limited

Abbreviated balance sheet

31 May 2013
2013 2012
Note € € g £
Fixed assets 2
Tangible assets 2,229,983 2,232,983
Investments 25 25
2,230,008 2,233,008

Current assets
Debtors 3 44 952 31,618
Cash at bank and in hand 168,807 208,165

213,759 239,783
Creditors: Amounts falling due within one
year (147.611) (141,345)
Net current assets 66,148 98,438
Total assets less current liabilities 2,296,156 2,331,446
Capital and reserves
Called-up equity share capital 4 6,003 6,003
Revaluation reserve 909,615 909,615
Other reserves 1,997 1,997
Profit and loss account 1,378,541 1,413,831
Shareholders’ funds 2,296,156 2,331,448

The directors are satistied that the company s entitied to exemption from the provisions of the Companies
Act 2006 (the Act) relating to the audit of the accounts for the year by virtue of section 477, and that no
member or members have requested an audit pursuant to section 476 of the Act

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts

These abbreviated accounts have been prepared in accordance with the special provisions applicable to
companies subject to the small companies regime

These abbreviated accounts were approved by the directors and authonised for 1ssue on 21 Icw(dd)—p”{—
and are signed on their behalt by

0D o - Covnnss.

Biggs S (f.or wéll

Company Registration Number 01028870

The notes on pages 2 to 4 form part of these abbreviated accounts.
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Bexwell Tractors Limited

Notes to the abbreviated accounts

Year ended 31 May 2013

1.  Accounting policies
Basis of accounting
The financial statements have been prgpared under the histoncal cost convention, modifted to include
the revaluation of certain fixad assets, and th accordance with the Financial Reporting Standard for
Smaller Entities (effective Apnl 2008)
Consolidation
In the opmion of the directors, the company and its subsidiary undertakings compnse a small group
The company has therefore taken advantage of the exemption provided by Section 398 of the
Companies Act 2006 not to prepare group accounts
Fixed assets
All hxed assets are initiaily recorded at cost

Depreciation

Depreciation 1s calculated so as to wnite off the cost of an asset, less its estimated residual value, over
the useful econonmuc life of that asset as follows

Workshop equipment 15% reducing balance
Office equipment and furniture 15% - 25% reducing balance
Motor vehicles 25% reducing balance

it 1s the company's policy to not depreciate freehold properties but to mamntain them to a high
standard The directors are satisfied that the residual value to the business 1 not less than the net
book value This policy represents a departure from statutory accounting principles, which require
depreciation fo be provided on all fixed assets The directors consider that this departure 1s necessary
in order that the financial statements may give a true and farr view

Investment properties

In accordance with the Financial Reporting Standard for Smaller Entites, certain of the company's
properties are held for long-term investment and are included in the Balance Sheet at therr open
market values The surplus or deficit on revaluation of such properties 1s transferred to the investment
property revaluation reserve Depreciation is not provided i respect of freehold investmant properties

This policy represents a departure from statutory accounting prnciples, which require depreciation to
be provided on all fixed assets The directors consider that this policy 1s necessary in order that the
Financial Statements may give a true and fair view because current values and changes In current
values are of pnme importance rather than the calculation of systematic annual depreciation
Depreciation 15 only one of many factors reflected in the valuaton and the amount which might
otherwise have been shown cannot be separately identified or quantfied




Bexwell Tractors Limited

Notes to the abbreviated accounts
Year ended 31 May 2013

1.  Accounting policies (continued)
Deferred taxation

Provision is made, under the hability method, to take account of tming differences between the
treatment of certain tems for accounts purposes and their treatment for tax purposes Tax deferred or
accelerated s accounted for in respect of all matenal timing differences

Deferred tax assets are recogrused only to the extent that the directors censider that it 1s more likely
than not that there will be suitable profits from which the future reversal of the underlying timing
differences can be deducted

Deferred tax 1s measured on an undiscounted basis, at the tax rates that are expected to apply in the
penods in which differences reverse, based on tax rates and laws enacted or substantively enacted at
the balance sheet date

Financial instruments
Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as etther financial assets, financial habihities or equity mstruments An equity instrument

1s any contract that evidences a residual interest in the assets of the company after deducting all of its
habifities

2. Fixed assets

Tangible
Assets Investments Total
£ £ £

Cost or valuation
At 1 June 2012 2,286,361 25 2,286,386
Addrticns 1,770 - 1,770
At 31 May 2013 2,288,131 25 2,288,156
Depreciation
At 1 June 2012 53,378 - 53,378
Charge for year 4770 - 4,770
At 31 May 2013 58,148 - 58,148
Net book value
At 31 May 2013 2,229,983 25 2,230,008
At 31 May 2012 2,232,983 25 2,233,008

The company owns 100% of the issued share capital of the company Iisted below,
Aggregate capital and raserves

Ratford and Brown Limited (dormant) 952,068

Profit and (loss) for the year

Ratford and Brown Limited -

3. Debtors

Debtors include amounts of £20,631 (2012 - £9,807) falling due after more than one year
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Bexwell Tractors Limited
Notes to the abbreviated accounts
Year ended 31 May 2013

4. Share capital
Allotted, called up and fully paid-

2013
No £
Ordinary shares of £0 25 each 24,010 6,003

2012
No
24,010

£
6,003




