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HOMESTYLE GROUP PROPERTIES PLC
DIRECTORS' REPORT

The directors present therr annual report on the affairs of the company, together with the financial statements and independent
auditors’ report for the 52 week period ended 30 June 2007

Principal activity
The prncipal activity of the company s that of an investment holding and property management company

Resuits and dividends

The audited financial statements for the 52 week penod ended 30 June 2007 are set out on pages 6to 15 The loss after tax for
the penod was £10 945,000 (61 weeks to 1 July 2006 £1,693,000} However, £9,501,000 of this was due to increases In provisions
for properties as detaled in note 7

The company also continued to mcur a loss due to a number of vacant properties The directors expect the company to perform
satbsfactonly once all properties are fully sub-let

Tha directors cannnt recommend paymant of a dividend (61 weeks to 1 July 2008 Fml)

Enhanced business review

The company's ultmate parent company 1s Stemhoff UK Retail Limited (formerly Homestyle Group pic) The company’s pnncipal
business activity 15 that of an investment holding and property management company and there have been no significant changes
in the company’'s principal activities during the pertod under review although 1t now administers the enure properny estate of
Steinhoff UK Retail Limited

Foliowing a loss of £10 945,000 dunng the period under review (81 weeks to 1 July 2006 £1 693,000 loss) the company's net
assets were £9,923 000 (1 July 2006 £10,868,000) This loss was adversely affected by charges of £9 501 000 in respect of
onerous lease and dilapidations provisions following a change of accounting estimate as detaled in note 7

The company's income arisas from rent receivable from other members of the Homestyle Group and external tenants The pnncipal
nsks facing the company are the risks of external tenants defaulling o1 propertes iemaming vacanl This s inigated tnouyh a
programme of active property portfolo management by the company's management team

Directors
The directors who served dunng the penod were

I M Topping

P J Depernnk (Appointed 1 September 2007)
G A Forsyth (Appomted 14 May 2007)

T J Kowalski (Resigned 1 September 2007)
M Ashecroft

Supplier payment policy

The company's policy 1s to settle terms of payment wath suppliers when agreeing the terms of each transaction to ensure that
suppliers are made aware of the {erms of payment and abide by the terms of payment At the penod end the number of creditor
days for the company was 339 (2006 - 111) However this figure was adversely affected as the Company took on all of the group's
property administration at the end of the tinancial penod which resulted in a lugh creditors figure when compared with the operaling
expenses actually tncurred in the penod




HOMESTYLE GROUP PROPERTIES PLC
DIRECTORS® REPORT (Continued)

Auditors
in accorgance with s234ZA of the Companies Act 1985, each director confirms that

a} So far as thoy aro aware, there 1g no relevant audit information of which the company's auditors are unaware, and

b) The directors have taken all the steps they ought to have taken as dwectors to make themselves aware of any relevant audi
information.and to establish that the company's auditors are aware of that information

A resolution to re
Meeting

“appoint Delotte & Touche LLP as the company s auditors will be propased at the forthcoming Annual Generat

P Diepennk
Dureclur

21 January 2008




HOMESTYLE GROUP PROPERTIES PLC
STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directars are responsible for preparing the annual report and the financial statements in accordance with applicable law and
regulations

Company law requires the directors to prepare financial statementa for each financial year Under thal law the directors have
elected to prepare the financial statements in aceordance with International Financial Reporting Standards (IFRSs) as adopted by
the European Union The financial statements are required by law to be properly prepared in accordance with IFRSs as adopted by
the European Union and the Companies Act 1985

International Accounting Standard 1 reguwres that financial statements present farrly for each financial year the company's financial
positon, inancial performance and cash flows  This requires the faithful representation of the etfects of transactions, other events
and conditions in accordance with the definlions and recognition critena for assels, habihbes, ncome and expenses set out in the
international Accountng Standards Board's 'Framework for the preparation and presentation of financial statements’ In virtually ail
circumstances a farr presentabion will be achioved by comphance with all applicable IFRSs  However, directors aro also required
to

properly select and apply accounting policies,

present information, including accounting policies, in a manner that provides relevant, rehable, comparable and understandable
information,

provide additional disclosures when compliance with the specific requirements in IFRSs are insufficient to enable users to
understand the umpact of parbicular transactions, other evenis and conditions on the entity’s financial posiien and financial
perfformance, and

make an assessment of the company's ability to continue as a going concern

The directors are responsible for keeping proper accounting records that disclose with reascnable accuracy at any tme the financial
posttion of the company and enable them to ensure that the financial statements comply with the Companies Act 1985 They are
also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularnties

The directors are responsible for the maintenance and integnty of the corporate and finanaial infermation mcluded on the company's
website Legislation in the United Kingdom governing the preparation and dissermnation of financial statements may differ from
legisiation in other junsdictions




INDEPENDENT AUDITORS®’ REPORT TO THE MEMBERS OF HOMESTYLE GROUP PROPERTIES PLC

We have audited the financial statements of Homestyle Group Properties Limited for the 52 week penod ended 30 June 2007 which
compnse the income statement, the statement of recognised income and expense, the balance sheet, the cash flow statement, the
statement of accounting policies and the related noles 1 to 14 These financial staterments have been prepared under the
accounting policies set out therein

This report I1s made solely to the company's members, as a body, in accordance with section 235 of the Companies Act 1985 Our
audit work has been undertaken so that we might state to the company’s members those matters we are required to state to them in
an auditors' report and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's members as a body, for our audit work, for this reponrt, or for the opinions we
have formed

Respective rasponsibilities of directors and auditors

The directors’ responsibilities for prepanng the annual report and the financial statements in accordance with applicable law and
International Financial Reporting Standards (IFRSs) as adopted by the European Union are set out in the statement of directors’
responsibilities

Our responsibility 1s to audit the financial statements in accordance with relevant United Kingdom legal and regulatory requirements
and International standards on Auditing {UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and far view and are properly prepared in
accordance with the Companies Act 1985 We report to you our opinton as to whether the information given in the directors’ report
15 consistent with the financial statements

In addition we report to you If, in our opinion, the company has not kept proper accounting records, If we have not receved all the
information and explanations we require for our audit, or if nformation specified by law regarding directors’ remuneration and other
transactions is not disclosed

We read the other information contained in the Annual Report, as described in the contents section, and consider whether it 1s
consistent with the audited financial statements We consider the implications for our report if we become aware of any apparent
misstatements or matenal inconsistencies with the financial statements Our responsibilities do not extend to any further information
outside the Annual Report

Basis of audit opinion

We conducted our audit in accordance with International Standards on Audiing (UK and Ireland) issued by the Auditing Practices
Board An audit ncludes examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial
statements It also includes an assessment of the significant estmates and judgements made by the directors in the preparation of
the financial statements and of whether the accounting policies are appropnate to the company’s circumstances, consistently
applied and adequately disclosed

We planned and performed our audit so as to obtain all the inforration and explanations which we considered necessary in order to
provide us with sufficient evidence to give reasonable assurance that the financial statements are free from matenal misstatement,
whether caused by fraud or other irregulanty or error In forming our opinion, we also evaluated the overall adequacy of the
presentation of information in the financial statements

Opinion
In our opinien
the financia! statements give a true and fair view in accordance with IFRSs as adopted by the European Unicn, of the state of the
company's affairs as at 30 June 2007 and of its loss for the 52 week penod then ended,
the financial statements have been properly prepared in accordance with the Companies Act 1985, and
the information given in the directors' report 1s consistent with the financial statements
Dottt & Tomrn 0
Deloitte & Touche LLP
Chartered Accountants and Registered Auditors

Manchester
United Kingdom

&waéoog



HOMESTYLE GROUP PROPERTIES PLC
INCOME STATEMENT
FOR THE 52 WEEKS TO 30 JUNE 2007

52 weeks 61 weeks io
to 30 June 1 July 2005

2007
Notes £'000 £000
Continuing oparations
Rental and associated property income 26,493 12148
Qperating expensas {36,491) (13 301)
Operating loss {10.,998) (1153}
Finance costs - bank interest receivable 98 -
- bank overdraft and other interest {45) (540)
53 (540)
lLos= on ordinary activities before and after taxation and
retained for the penod 1,9 {10,945} {1,693}

The operating loss anses from continuing operations
The accompanying notes are an integral part of these financial statements

The company had no recognised gains of losses in either penod other than the loss for the financial period Accordingly no
statement of recognised income and expense has been presented




HOMESTYLE GROUP PROPERTIES PLC
BALANCE SHEET
AT 30 JUNE 2007 AND 1 JULY 2006

Non—current assets
Property, plant & equipment

Current agsots
Trada and other racaivables
Cash at bank

Current habihties

Trade and other payables
Tax kablibes

Bank overdraft

Short termn provisions

Net current assets

Total assets less current habilities

Non-current liabilities
Long term provisions

Net assets

Equity

Share capital

Share premuum account
Spacial capital reserve
Retained earmings

P Deparink
Dhrector

Notes 30 June 1 July
2007 2006
£'000 £ 000
4 6,563 69
5 71,208 26 828
60 -
71,268 26,828
6  (48,862)  (13,670)
- (11
(1,607) {435)
7 {5,560) -
(56,029) (14 118)
15,239 12,712
21,802 12,781
7 {11,879) {1,913)
9,923 10 868
8 72,7120 62,720
9 7.867 7,867
4] 364 364
9 (71,028) (60,083}
10 9,823 10,868




HOMESTYLE GROUP PROPERTIES PLC
CASH FLOW STATEMENT
FOR THE 52 WEEKS TO 30 JUNE 2007

Cash flows from operating activities

Operating loss

Depreciabon and fixed asset impairmants

Profit on disposal of property plant and equipment
Landlord's inducements

Property provisions

Operating cash flows before changes in working capital
Taxation paid

(Increase)/decrease in rade and other receivables
Increase in rade and other payables

Net cash inflow from operating activities

Cash flows from investing activities
Purchase of property plant and empupment

Net cash outflow from investing activities

Cash flows from financing activities
Interest received/(paid)

Net cash flows from financing activities

Net (deciease)incredse in cash and cash egquivalents
Opening cash and cash equivalents

Closing cash and cash equivalents

Cash and cash eguivalents compnse bank credit accounts and overdrafts

52 weeks 61 weeksto
to 30 June 1 July 2006
2007
£000 £000
{10,998) (1,153)
147 6
(616) (368)
748 368
8,305 {17)
(1,414) (1,164)
1 -
(28,159) 2,367
35,192 4415
5.608 5,618
{6,773) (53)
(6,773) (53)
53 {540)
53 {540)
{1,112) 5,025
(435} (5,460)
(1,647) (435)




HOMESTYLE GROUP PROPERTIES PLC
STATEMENT OF ACCOUNTING POLICIES
FOR THE 52 WEEKS ENDED 3¢ JUNE 2007

The principal accounting policies are set out below

Basis of accounting
The financial statements have been prepared under the historical cost convention and in accordance with apphcable IFRS

The Company's accounhng pennd ends on the Saturday nearest to the and of lune Following the re-financung of the company's
parent Steinhoff UK Retatl Limited (formerly Homestyle Group plc) in June 2005 by the Steinhoff International Holdings Limited
group, the company aligned its year end with Steinhoff resulting in a 61 week penod to 1 July 2006 As a result, comparative
amounts reporied for the prior penod of 61 weeks are not entirely comparable

Property, plant and egquipment

Piopeaty, plant and equipneeit i1s stated at cost, net of depreciation and any recognised impairment loss They are depreciated at
rates calculated to wnite off the cost Icss estimated residuat value, of each asset on a straight-hne basis over its cxpected useful
lifo, as follows

Long leasehold 2% perannum
Fittings and equipment 10%-20% per annum
Compuler equipment 20% per annum

The gain of loss ansing on the dispesal or retirement of an asset 1s determined as the difference between the sales proceeds and
the Larying anount of the asset and 1s recogmsed in ncome

Taxation
The tax expansa represents the sum of the tax currently payable and deferred tax

The tax currently payable 1s based on taxable profit for the penod Taxable profit differs from net profit as reported in the income
statement because it excludes tems of iIncome or expense that are taxable or deductible in other years and it further excludes tems
that are never taxable or deduchble The company's habiiity for current tax 1s catculated using tax rates that have been enacted or
substantvely enacted by the balance sheet date

Deferred tax 13 the tax expected o be payable or recoverable on differences between the carrying amounts of assets and labiites
in the financial statements and the comesponding tax bases usad in the computation of taxable profit, and 1s accounted for using the
balance sheet hability method Deferred tax habilities are generally recogrused for all taxable temporary differences and deferred tax
assets are recognised to the extent that it is probable that taxable profits will be availlable against which deductible temperary
differences can be utiised Such assets and habihties are not recognised if the temporary difference anses from the recognition of
goodwill or from the inhal recogrihon (other than in a business combination) of other assets and habihties that affects neither the
tax orofil nor the accounting profit

Deferred tax 15 calculated at the tax rates that are expecied to apply in the penod when the kability 1s settled or the asset is realised
Deferred tax 1s charged or credited in the mcome stotement

Revenue racognition
Revenue mainly compnses rent recewved and 15 recognised in the income statement as it accrues on a day to day basis

Financial instruments

Trade recevables

Trade recewvables are measured al imbial tecognition at fawr value Appropnate allowances for estmated irrecoverable amounts are
recogrused mn profit or loss when there 13 cbjective evidence that the asset 13 mpaired The allowance recognised 13 measured a3
the difference between the asset's carrying amount and the present value of estimated future cash flows discounted st the effective
interest rate eomputed at initial recoaniinn N -

Cash and cash equivalenis
Cash and cash equivalents comprse cash on hand and demand deposits, that are readily convertible to a known amount of cash
and are subject to an insignmificant nsk of changes in value

Financiel labilitres and equity
Financial habilittes and equity instruments are classified according to the substance of the contractual arrangements entered into
An equity instrument 15 any contract that evidences a residual interest in the assets of the group after deducting all of its habihites

Trade payables
Trade payab'es are initially measured at fair value, and are subsequently measured at amortised cost, using the effective interest
rale method

Equity mstiuments
Equity instruments waued by the company aro rocerdod at the proceeds recowved, net of direct 1ss5uo costs




HOMESTYLE GROUP PROPERTIES PLC
STATEMENT OF ACCOUNTING POLICIES (continued)
FOR THE 52 WEEKS ENDED 30 JUNE 2007

Operating leases

Rentals under operating ieases are charged on a straight-line basis over the tease term, even f the payments are nol made on
such a basis Benefils received and receivable as an incentive to sign an operating lease are similarly spread on a straght-line
bams over the lease torm

Cnrtical judgements and estimates in applying the accounting policies
In the process of applying the accounting polictes descrnibed above, management has made the following judgements and estimates
that have the most significant effect on the amounts recognised in the financial statements

Froperty provisions

Provisiuns for propenly islated custs requie manageinent to inake judgements and eslimdles i elalion W amounts and lengths of
time for which provisions may be required The provisions are rewviewed regulerly in the hght of the most current mformation
avalable

Standards and interpretations

At the date of authonsaton of these financial statements, the following standards and interpretations, which have not been apphed
in these financial statements, were i issue but not yet effective The directors anticipate that the adoption of these standards and
interpretations will have no matertal impact on the Company’s financial statements The directors anticipate that the Company will
adopt these standards and interpretations on thelr effective dates

« IAS 1 Amendment ‘Capital disclosures’, 18 effective for pancds commencing on or after 1 January 2007,

= IAS 23 Amendment 'Borrowing costs' 1s effective for penads commencing on or after 1 January 2009

= [FRS 7 'Financial nstruments  disclosures’, 1Issued 1n August 2005, 1s effective for periods commencing on or after 1 January 2007
and introduces new disclosures to improve the information about financial instruments,

= IFRS 8 'Operating segments’,

+ IFRIC 10 interim Financial Reporting and Impairment’, 1ssued in July 20086, 1s effective for periods commencing on or after 1
November 2006,

- IFRIC 11 'IFRS 2 - Group and Treasury Share Transactions’,

 IFRIC 12 ' Service concession arrangamants’,

= IFRIC: 13 ' Customer loyalty programmes’ 1s effective for pennds commencing on oc after 1 July 2(X18,

+ IFRIC 14 ' IAS 12 - The Limit on a Defined Benefit Asset, Mimimum Funding Requirements and their interaction’,

Standards and interpretations (continued)

Interpretations in 1ssue but not considered relevant to the activities of the Group are as follows

= IFRIC 1 "Changes (n existing decommissioning, restoration and similar iabilities ,

« IFRIC 2 ‘Members’ shares in cooperative entihes and simitar mmstruments’,

- IFRIC 5 "Rights to intcrests ansing from decommusstoning, restoration and environmental rehabihtation funds®,

= IFRIC 6 "Liabitbes ansing from participating in a specific market — waste alectrical and electronic equipment’, and
- IFRIC 7 ‘Applying the restatement approach under IAS 29' "Financial reporting in hypennflatienary economies’




HOMESTYLE GROUP PROPERTIES PLC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEKS ENDED 30 JUNE 2007

52 waaks 61 weeks to
to 30 June 1 July 2006

2007
£'000 £'000
1 Loss on ordinary activities before taxation
The loss on ordmary activities before taxation s stated after charging/(crediting) -
Operating lease rentals - leasehold properties 16,269 9,160
Profit on disposal of property, plant & equipment {616} (368)
Deprecration 147 &

Audlitors’ remuneration:
Fees payable to the company's auditors for the audt of the company s annual accounts 5 5
Non audn fees - -

Auditors’ remuneration has been met by another group company 1n both penods

52 weehks 61 weeks to
to 30 June 1 July 2006

2007
£'000 £000
2 Taxation

Current tax
UK corporation tax at 30 0% (June 2006 30 0%) on loss for the period - -
Defarred tax
Ongination and reversal of timing differences - -
Total taxation - -
The tax ¢charge for the penod can be reconciled 1o the loss per the income statement as follows
Loss before taxation {10,945) {1,693)
Tax at the current UK corporation tax rate (3,284) (508)
Expenses not deduchble for 1ax purposes (161) 38
Movement In deferred tax asset not recogmsed 3,445 104
Losses surrendered for no consideration - 366

The company has tax Insses available for carrying forward agamst future taxahle profits af £12,940 000 { lune 2008 £4,526 450) A
deferred tax asset has not been recognised in respect of timing differences relating to trading losses as there 1s insufficient
evidence that the asset will be recovered The estimated value of the deferred tax asset not recognised is £6,089,000 (2006
£1,358,835)

1




HOMESTYLE GROUP PROPERTIES PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE 52 WEEKS ENDED 30 JUNE 20067

52 woeks 61 weeks to
10 30 June 1 July 2006

2007
£ 000 £:000
3 Staff and other costs
Wages and salanes 200 123
Social secunty costs 26 14
Pansinn onsts 10 -
236 137

The average number of staff was 6 (61 weeks to June 2006 3)
The Directors did not recerve any emoluments in respect of services to the company in either penod

Key tidtiagarngril personrie!

The rermuneration of executive directors together with that of semor executives, who are the key management personnel of the
company, is set out in aggregate for each of the categones specified in IAS 24 "Related Party Disclosures”

52 weeks 61 weeks to
to 30 June 1 July 2006

2007
£'000 £'000
Salary and short lerim employment benefits o8 74
Post employment benefits 12 9
110 83
Post employment benefits reflact contnbutions to a defined benefit contnbution scheme
4 Property, plant & equipment
Leng Fritings, Total Fithings, Total
leasshold eguipment eguipment
& &
computers computers
30 June 30 June 30 June 1 July 1 July
2007 2007 2007 2006 2006
£000 £'000 £000 £'000 £000
Cost
Al start of penod - 75 75 22 22
Transferred from fellow group subsidiary 1649 6,782 8,431 - -
Additions - 496 496 53 53
Drsposuls - (232) (232) - -
At ond of ponod 1,649 7,121 8,770 75 75
Doprociation
At start of period - B (3 - -
Transferred from fellow group subsxiary B9 2085 2,154 - -
Disposals - (100} {100) - -
Charge for penod I 116 w_ 6 6
Atend of penod 100 2,107 2,207 6 6
Net book amount
At eng of peripd 1,549 5,014 6,563 69 69
Al slart of period - 69 69 22 22

12




HOMESTYLE GROUP PROPERTIES PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE 52 WEEKS ENDED 30 JUNE 2007

30 June 1 July
2007 2006
£'000 £'000
5 Trade and other receivables
Trade recevables 2,541 2,014
Amounts owed by group undertakings 37,878 19,307
Other recevables 2477 g2
Prepayments and accrued mcome 28,312 5,125
71,208 26 828
The directors consider that the carrying amount of trade and other receivables approximate to thew far value
Trade receivables are shown net of debt provisions of £87,000 (June 2006 £100,000)
30 June 1 July
2007 2006
£'000 £ 000
G Trade and other payables: Amounts falling due within one year
Trade payables 25,033 4,061
Amounts owed to group undertakings 3,067 3,067
Accruals and deferred income 20,762 6542
48,862 13,670
The directors consider that the carrying amount of trade and other payables approximate to thewr fair value
7 Provislons
Property Property
provisions provisions
30 June 1 July
2007 2006
£'000
Al start of period 1,913 1930
Transferred from fellow group company 6,221 -
Costs incurred in the penod {196) -
Charged/{released) to profit and loss account in the period 9,501 {17)
Atlend of period 17,439 1,913
Due less than 1 year 5,560 -
Duc more than 1 year 11,879 1,913
’ 17 439 1913

Property provisions are made for future rental costs where properties are vacant or for expected losses where a store 1s loss
making The provision 1s made for the remaining term of the lease or estmated date of assignment if earlier Dunng the current
penod, the Company re-assessed if's measure of siandard store contnbution for the purposes of assessing loss making stores The
impact of this was 1o Increase the number of ioss making stores using this method of appraisal which therefore resufted in a higher
provision for onerous leases being required This impacted the resulls for the year by a charge of £5 7 million

The Company also provides for dilapidations where expenditure 1s expected to be incurred to restore leasehold premises to the
condibon required under individual lease agreements at the end of their term  Dunng the year, the Company re-assessed t's
method of calculation to a methodo!logy whereby the calculation s based on an average estimate of the hkely cost of dilap«dations
for each propenty accrued over the penod of the lease  This impacted the results for the year by a charge of £3 8 rmulion




HOMESTYLE GROUP PROPERTIES PLC
NOTES TO THE FINANCIAL STATEMENTS {continued)
FOR THE 52 WEEKS ENDED 30 JUNE 2007

30 June 1 July
2007 2006
£'000 £000
B Share capital
Authorised
1,520,0000 (June 200G 1,320,000,000) ordinary shares of 5p each 76,000 656,000
Aliotted, callod-up and fully paid-
1,454,399 ,850 (June 2006 1,254 399 850) ordinary shares of 5p each 72,720 82,720
9 Statemont of changes in shareholders equity
Share Share Special Profit & Total
capital premium capital Loss
account reserve Account
£'000 £'000 £'000 £'000 £'000
At 1 May 2005 62,720 7,867 364 {58,390) 12,561
Retained loss for the pencd - - - (1,6893) (1,693)
At 1 July 2006 62,720 7.867 364 {60,083) 10,868
Share Share Special Profit & Total
capital premium capital Loss
account reserve  Account
£'000 £'000 £'000 £'000 £'000
At 1 July 2006 62,720 7,867 364 (60,083} 10,868
Issue of ordinary shares 10 000 - - - 10,000
Retained loss for the period - - - (10,945} {10,945)
At 30 June 2007 72,720 7.867 354 {71,028} 9,923
30 June 1 July
2007 2006
10 Reconciliation of movements in equity shareholders’ funds £'000 £7000
Retained loss for the penod {10,945) {1.693)
Issue of ordinary shares 10,000 -
Opening equity shareholders funds 10,868 12,561
Closing equity shareholders’ funds 9,923 10 868

11

Financial commitmonts
The company, together with other subsidiaries in the group, has guaranteed the bank borrow:ngs of the ultimate parent company
and its subsichanes which at 30 June 2007 amounted to £nil (June 2006 £11 445 000)

Lease commitiments are on shont and long term leases in respect of centain land and buildings Leases are typically subject (o rent
reviews at specsfied intervals and prowvide for the lessee 0 pay all insurance, mamntenance and repair costs

30 June 1 July
2007 2008
£000 £000
Company as lessee
Within one year 58,406 10613
Between two and five years 207,726 41,068
After five years 374,058 77,508

Total 840,190 129,189

14




HOMESTYLE GROUP PROPERTIES PLC
NOTES TO THE FINANCIAL STATEMENTS (continuad)
FOR THE 52 WEEKS ENDED 30 JUNE 2007

11 Financial commitments {continued)

Company as lessor

within one year 234 74
Between two and five years 2,129 507
After five years 81,658 77,445
Tatal 84,016 78,004

12 Capital commitments
Caprtal expenditure contracted for but not provided in the accounts at 30 June 2007 amounted to £nil (1 July 2006 E£nil)
13 Related party transactions

Transactions between the company and its associates within the Steinhoff UK Retaill Limited (formerdy Homestyle Group PLC) and
Stemnhoff international group are disclosed below

Sales of Purchase Amounts Amounts
goods! ofgoods!/ owedby owed to

sarvices sarvices related related
parties parties
£000 £'000 £'000 £000
Parent company - - - -
Fellow subsidianes 17.107 - 37.878 3107

All ransactions are made on an arrms length basis The amounts outstanding are unsecured and will be settled in cash No
guarantees have been given or recewved

14 Ultimate parent company

The company is a wholly-ownad subsidiary undertaking of Steinhoff UK Retail Limited (formerly Homastyle Group PLC), registered
n England and Wales The ultimate parent company 1s Steinhoff Internatonal Holdings Likmted

The smallest group in which the results of the company are consolidated 1S that headed by Steinhoff UK Retail Limited (formerly
Homestyle Group PLC), the largest i1s thal headed by Steinhofl Internationa! Holdings LUimited

Copies of the financial statements for the Steinhoff International Group may bae chtained wia the wabsite
www steinhoffinternational com

The registered office for Steinhoff UK Retall Limited 1s Northway Lane, Tewkesbury, Gloucestershire, GL20 8GY
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