RN O
SRR
prd 2 ¢

OCEANEERING INTERNATIONAL SERVICES LIMITED
AND SUBSIDIARY COMPANTES

e e

.

o

a3y
RINCar s,

2=t

ACCOUNTS ~-=31 MARCH 1984

TOGETHER WITH DIRECTORS' AND AUDITORS' REPORTS

[

s W
Tt T

+
i
A ¥
R AR
G
S

s
e,

REa

1

%)

B

i)

ey

&,.._-.,_

52
oty

=

L S
L,

L
s

St e

3
SRS

e

I

e

*Y;

e Tadviere




A A b e

CLAANEERTRG INTERNATIONAL SERVICES LIMITED

AND SUBSIDIARY COMPANIES

DIRECTORS' REPCRT

FOR THE PERIOD FROM 1 NOVEMBER 1982 TO 31 MARCH 1984

The directors present their annual report on the affairs of the company, and
its subsidiary companies (the group), together with the accounts and
auditors' report for the period from 1 November 1982 to 31 March 1984.

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW:

The priacipal activities of the group continue to be the provision of
services, supplies and equipment to diving contractors and provision of
diving services in the United Kingdom including its Continental Shelf.

On 1 October 1982, Oceaneering Inernational Inc, the company's ultimate
holding company purchased the entire issued capital of Marinav Corporation,
which is incorporated im Canada. With effect from 1 November 1982, Marinav
Limited, the UK subsidiary of the Marinav Corporation, becane a wholly owned
subsidiary of the company and its name was changed to Marinav Oceaneering
Limited at ‘that date.

On 9 January 1984, Oceaneering International Tnc purchased the entire issued
capital of Solus Ocean Systems Inc. From that date the assets and the
activitics of Solus have been merged with those of Oceaneering worldwide.
The merger has increased Oceaneering's diving services capability but more
significantly it has also introduced engineering and inspection to
Oceaneering's range of services. This is a market in which Oceaneering was
not previously involved.

As a follow on from the Solus Ocean Systems merger, John K Gordon
(Transport) Limited became a wholly owned subsidiary of the company with
effect from 7 March 1984.

Despite 1ncreased activity due to the merger, pressure on prices arising
from the ‘¢ontinued ‘ntensiveness in competiction has resulted in a fall in
turnever after adjusting for the seventeen month accounting period. Margins
consequently have been severely depressed resulting in a deterioration in
profits on ordinary dctivities after taxation from £758 in the year to 31
Qctober 1982 to a loss of £10,810,998 in the seventeen months to 31 March

1984.

The directors expect the general level of activity to continue to increase
principally as a result of the merger with Solus. In particular the
directors expect to see a strengthening of the inspection welding and repair
market in mid 1984/85 and also an increase in rig work towards the end of
the financial year.

The Board considers that research continues to play a vital role in the
company's success and the group 1s currently engaged in several research
projects to improve and increase the range of services offered. ‘
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OCEANEERING INTERNATIONAL SERVICES LIMITED

AND SUBSIDIARY COMPANIES

DIRFCTORS' REPORT (Continmued)

CHANGE OF ACCOUNTING REFLRENCE DAYE:

During the period the company changed its accounting reference date from 31
October to 31 March.

PN

INCREASE IN CAPITAL:

Ex e

]
]
]
i
|
‘ i
‘ ' i

The authorised allotted, called up and fully-paid share capital was i
increased from £100 to £500,000 on 8 August 1983. The capital of the i
company was further increased by a capital contribution of £700,000 from a
Oceaneering International, Inc., the company's ultimate holding company i
which was accepted by the directors on 30 March 1984. i
- - : i

|

!

i

i

1

RESULTS AND DIVIDENDS:
Results, and recommended transfers to reserves are as follows= .

o 1 Retained profit at 1 November 1982 £ 204,021 |

Loss for the period after taxation ’ (10 810 998) g
, Accumulated deficit at 31 March 1984 £(10,606,977) . j

ST EE R LR RIS

1 1 i

o No dividends have been paid or proposed in respect of the period and the
f  directors recommend ‘that the accumulated deficit of £10,606,977 be carried
forward.

31 DIRECTORS AND THEIR INTERESTS'

P { . ' '

The directors who se: wed during the. period vere-

M D John
{ R H Holland i
v ' B A Smith (appointed 29 August 1983)
‘¥ D S Elliot (resigned 28 October 1983)

D A Sadler (resigned 1 February 1983)

The directors do not have any interests required to be disclosed under Sectiom
16(1) of the Companies Act 1967.

FIXED ASSETS‘\

TP

Information relating to changes in tangible fixed assets is given in Note 11
to the accounts.

T Pt gy
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OCEANFERING INTERNATIONAL SERVICES LIMITED

AND SUBSIDIARY COMPANIES

DIRECTORS' REPORT (Continued)

DISABLED EMPLOYEES:

Applications for employment by disabled persons are always fully considered,
bearing in mind the respective aptitudes and abilities of the applicant
concerned. In the event of members of staff becoming disabled every effort
i1s made to ensure that their employment with the group continues and that
appropriate training is arranged. It is the policy of the group that the
training, career development and promotion of disabled persons should, .as
far as possible, be identical with that of other employees. ' ‘

EMPLOYEE CONSULTATION:

The group places considerable value on the involvement of its employees and
has continued its previous practice of keeping them informed on matters .
affecting them as employees and on the various factors affecting the "
performance of the group. This is achieved through regular management ' -
consultation with personnel integrated with the training programme and .

LI

FORMAT OF ACCOUNTS:

The accounts have been drawn up, for the first time, in accordance with the

new reporting and presentation requirements of the Companies Act 198l. The ' .

directors consider that the format adopted in these accounts is the most
suitable for the group's purposes. )

AUDITORS:

The directors will place a resolution before the annual general meeting to
re—appoint Arthur Andersen & Co. as auditors for the ensuing year.

1

BY ORDER OF THE BOARD

G W SHfAMAN
Secretary
Dock Tavern Lane

Gorleston
GREAT YARMOUTH

29 January 1985
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ARTHUR ANDERSEN & Co.

18 ALBERT STREET,

ABERDEEN
AB1 1XQ
To the Members of OCEANEERING INTERNATIONAL SERVICES LIMITED: R
" ’I’
Ve have audited the accounts set out on pages 5 to 20 in accordance with 5

approved Auditing Standards.

In our opinion, the accounts, which have been prepared ‘under .the historical

cost convention as wodified by the revaluation of land and buildings, give a

true and fair view of the .state of affairs of the company and of the’ group -
at 31 March 1Q84 and of the group loss and source and application of funds
for Lhe‘perioﬁpghgq,gnded, and comply with the\Companies Acts 1948 to 1981.

e

A

29 January 1985 . o

,‘ | - o Oﬂ;{(]q A:g’,q‘w /gb?'
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OCEANEERING INTERNATIONAL SERVICES LIMITED

AND SUBSIDIARY COMPANIES

CONSOLIDATED PROFIT AND LOSS ACCUUNT

FOR THE PERIOD FROM 1 NOVEMBER 1982 TO 31 MARCH 1984

b ~
i TURNOVER 1k&2 & 16,443,753 &£ 11,663,189 Ay
z ‘ : o - B
5 Cost of sales - R *(20,891,046) ©  (10,048,295) g
¢ " a
£ GROSS (LOSS) PROFIT o | (4,447,293) 1,614,894 .
E Other operating expenses (net) . 3 (4,828,202) (1,325 821)
OPERATING (LOSS) PROFIT o 0 (9,275,495) . 289,073 N
Investment income . | ‘ A'Q~*“*T”' 114,534 | . 153,648
3 ’ . .
- Goodwill written off | 5 " (115,166) (45,130).
Interest payable and similar charges 6 ‘(1,545,289) (198,432)
(LOSS) PROFIT ON ORDINARY ACTIVITIES I e ’ C o
BEFORE TAXATION : 7 7 (10,821,416) - ,199,159
o £ Tax on (1053) profit on o o T o
Ml ordinary activities & 1h&9 5 10 418 .(198,401)
'«Tw»-.:,:x:_i‘-ﬁ o “1 i B . o :
.F RETAINED (LOSS) PROFIT FOR THE PERIUD* ’ (10 810,998) - - 758
RETAINED PROFIT L I
‘"at 1 November 1982 e Sy T 204,021 - % 203,263
: *(ACCUMULATED DEFICIT) RETAINED PROFIT < ‘ -
. at 321 March 1984 - - £(10,606,977) - £ 204,021
S . . ' Eommmssmree 0 mmssowoosesrs
i RETAINED (LOSS) PROFIT FOR THE:EERIOD \

* The company e C £(9,891 ,249) £ 172 923
Subsidiary companies . s (919,749) (196 165)
Associated company %» - , 24,000

( ) ' . . S "J 4 . .
: \ ' o £(10,810,998) & 758
: ’ oo =a ; evios
‘¥  The accompanying notes are an integral part of this consolidated profit and loss
‘J5 account.
B4 N
- 5 -

N




TOTAL CAPITAL DEFICIT
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3 SIGNED O BEHALF OF THE BOARD ON 29 JANUARY 1985
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OCEANEFRING INTERNATIONAL SERVICES LIMITED
AND SUBSIDIARY COMPANTES
CONSOLIDATED AND QOPANY BALANCE. SHEETS — 3), MARGH 1984
Group Cunpany
i Notes 1984 1982 19 -~
FIXED ASSETS == LA 13684, 082
{ Intangible assets 1600 £ - & 231 & - g -
j Tangible assets: 51 | 7,499,519 2,591,270 6,499,519 - 2,118,839
| Ivestmerks les12 - - 153,552 490,795 125,300
7,439,519 J776,133 7,430,314 2,244,19
QURRENT ASSETS y
Stocks 1d&13- 821,613 594,133 . 821,613 594,133
f pebtors | 14 7,75%,7% 10,867,505 | 8,418,905 8 145,570
{ Investuents 15 627 - 627 R
Cashy . 82,168 47,69 82,168 1,517 :
———————————————————— - —— ---f‘> \_\\ L.
8,699,142 11,529,420 9,323,313  8,78,2%5 .
-CREDTTORS: Amounts falling ' T
due ‘within one year 16 (25,415,094) (14,099,432 (24,956,226) (10,604,148)
NET CURRENT LIABILITIES ' (16,755,952) . (2,570,02) = (15, 632,413) ( 1,845;933)
' | i ,  Tmmmme mmeeme- o TTTETT mmmmes
NET (LISBILTTTES)/ASSETS 2 (9, 316,433) £ ‘204,1”21‘““\ £ (8, 202,599) £ 398,206
CAPITAL AND DEFICIT . ‘f o |
Called-up share capital - 177 £ 500,000 £ 10 £ 500,000 £ 100
Revaluation reserve 11518 90,544 - 90,544 - :
4 Other reserves 18 700,000‘ - 700,000 - =
! . ) 1,200,564 100 . 1,200,544 100
Profit and loss accoumt ‘ (10,606,977) . . 204s021 (9,493,143} . 393.‘»'10‘30 fk-
£ (9,316,433) & 204 121 2 (8,202,599) £ © 398,206
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OCEANEERING INTERNATIONAL SERVICES 1LIMITED |

AND SUBSIDIARY COMPANIES k!

CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS

FOR THE PERIOD FROM 1 NOVEMBER 1982 TO 31 MARCH 1984

;gvv(.14‘195‘94o‘4,ﬁ 1,866,207
£ 17,500,280 % 2,448,426

‘Decrease 1n net current assefs, as - shown belo.. .

SOURCE OF FUNDS 1984 1982
profit on ordinary activities after taxation £ £ |
+oadd (deduct) items not involving cash flow 758
! dring the period . . . ‘ '
'| - depreciation = _ : .
lé Profits retalned in associated company M- 4%2’331 :
ﬂ] Arortisation of goodwill B - o ‘(45’133)
5 Total funds from operations . - P '-
1 - o wns
| Procecds from issue of ordinar shares - o -
45 Capital contribution y - A ;‘gg 388 A
tf; Proceeds from disposal and transfer ’ L e
if of tangible fixed assets - 2 491 310" bo _‘:
i Proceeds from disposal of investment in joint venture o EY 2%, 1 80, 0] \ L BE
il Repayment. 'of loan by associlated-company \ £ u]_os 000 R ‘
;

£y -~ N ~ Il
‘ - o - “ ==—=r.-_====== ..==:=...=..====|= Ko
e -

'APPLICATION OF FUNDS ' PR o

Loss on ordinary activities after taxation .. ‘£ 10,810,998 & ;-'-}. - ,3
Add (deduct) items not involving cash flow" coov O T
doring.the period. . , o4 . e < C PR | )

DTIIR TR A A T st sy Aemens e

=~ depreciation ; : (1,849,110) -
- galn on disposal of tangible fixed assets ’ 460,373 -
=-loss on disposal of investment in associated company (77 297) | oo 1
‘f ~ amortisation .of. goodwill , L ., .82, 4363 oo
N % umortisation of deferred income . ‘ 10 . -
L D ] ——
*;j Total f-mds absorbed by operations ? 9,272,.5?8 L
: t net book value 4,543,199 429,121
Transfers of tangible fixed assets at ne | 4:094:553 ‘ 2,019 305 @

e tgT X

I‘urcha&e of tangible fixed assets at cost

™

£ 17,910,280 & 2,448,426 L~"

;~(DECREASE) INCREASE IN NET CURRENT ASSETS - i
J : £ 227, 480 £ 59,133 §

{ St ) M
;‘Degggfs \ . | . (3,132, 361) 8,753,138 - #R
; Investment ‘ AN
Creditors ;a" ling due within one year (10 898 847) (10,848:,529) 1
- 1984 1982 "

Mo R
= g:]:;nt ‘11:1 net liquid funds g 34, 476 £(364, 949) (392.339) B |
; " bank loans and overdrafts (426, 815) T [l et A A !
1 T £(14,195,940) £ (1, 866,207) g

L ‘ - nt.
i The accompanying notes are an integral part gf this stateme

Lo

-7 -
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1.

"“for the period ended 31 March 1984. The results of subsidiaries

are shown at cost.

" Leasehold improvements =~ 15 years (6.67% per annum) (term of lease)

OCEANEERING INTERNATIONAL SERVICES LIMITED

AND SUBSIDIARY COMPANIES

NOTES TO ACCOUNTS -- 31 MARCH 1984

ACCOUNTING POLICIES:

The princlipal accounting policies are-

a)} Basls of accounting

The accounts are prepared under the historical cost convéntion modified
to include the revaluatlion of land and bulldings.

b) Principles of consolidation ‘ ﬁ
The consolidated balance sheet, consolidated pfofit and loss account | §i

and consolidated statement of source and application of funds include ;
the financlal statements of the company and its subsidiary companies .- 1

acquired during the period are included in tbevdonsolidated profit and
loss account from the date of acquisition. Transactions and balances
between these companies are excluded from the consolidated accounts.’

¢) Tangible fixed assets

Land and buildings and other fixed assets are shown at original
historical cost or subsequent valuation. Other tanglble fixed assets

ﬁeﬁréciation is provided at rates calculated to write off the cq#t: C
less estimated residual value of tangible fixed assets on &
straight-line basis over their estimated useful lives as follows-

Freehold buildings - 25 years (4% per annum)
Plant and equipment - 3-10 years (10% to 33 1/3% per annum)

1

d) Stocks . : | L !

Sfocks are stated at the lawer of cost and net realisable value.

Cost is based on purchase cost on a girst~-in, first-out basis including

transport.

i
f
]
o
5
. ‘-_

)
i

estimated selling price less further .
disposal. Provision is made for :

ctive ivems where appropriate. . ;

Net realisable value is based om
costs expected to be incurred to

obsolete, slow-moving or defe

e) Investment in associated company ‘ f_'; o I
ity .

is accounted for by. the equ

stment 1s adjusted for the |

et assets or 1liabilities :

was disposed of during

The investment in fhe agsoclated company
method, whereby the original cost Of'%helizze .
change in the group's share of the under Ztmgnt
since the date of acquisition. This inves

the period.
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‘) Allocation of administration expenses

It is the policy of the group to fund pgﬁsion 1iabilities, o

‘Monetary assets and liabilities

OCEANEERING INTERNATIONAL SERVICES LIMITED

AND SUBSIDIARY COMPANIES

NOTES TO ACCOUNTS —- 31 MARCH 1584

ACCOUNTING POLICIES (Continued):

£f) ' Goodwill

|

Goodwill, representing the excess of original cost b
t over the appropriat )
share of the underlying net assets of the subsidiary and assoziatzd : Hy

company at the date of acquisition, is being amortised
approximately elght years. ’ 8 over a period ?f
I .

Expenses incurred by the company in connection with the administration
of the company and a fellow-group company are allocated between the two
companies in proportion to their respective revenues. In addition, the b
‘company charges a management fee based on five per cent of the total
expenses aliocated to the fellow-group company. '

h) Taxation

Corporation tax payable is provided where necessary on taxable profits
at the current rate.

Deferred taxation represents the amount required to allow for the
effect of certain items of income and expense (primarily depreciation)
being attributable for tax purposes to periods different from those in
which credits or charges are recorded in the accounts, and is computed
using the liability method, whereby such taxatlon is determined by
applying the rate of .tax applicable at the balance sheet daFe‘to the
accumulated timing differences. : .

1) Pension costs
n the advice

of external actuaries, by payments to insurance companies. Payments .
made to the funds and charged in the accounts -.comprise current and past

service contributions. Independent actuarial valuatiens on a golng

concern basis are carried out periodically. Any resulting deficits are:

charged to the profit and loss account in the year in which they axise.

j) Foreign currency

d in foreign currencies are recorded /*g
tion. P
e rates as of the date of the transactio a

in sterling at the exchange S e inated in foreign currencies at the

ates of exchange prevailing at the

ising from a change in exchange rategf
s an exchange

Normal trading activitles denominate

period-end are reported at the T

period-end. Any gain or loss ar
subsequent to the date of the transaction is reported a .

gain or loss in the profit and loss account. R o

k) Turnover

1uding VAT and trade |
Turnover comprises the value of saleshge:grmal Eourse R aess. b

discounts) of goods and gervices in t %

-9 ~
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pCEANEERING INTERNATIONAL SERVICES LIMITED

AND SUBSIDIARY COMPANIES

NOTES TO ACCOUNTS -- 31 MARCH 1984

[, ACCOUNTING POLICIES (Continued):

1) Revaluation reserve

surpluses arising on the revaluation of tangible fixed assets are

credited to a mon-distributable reserve known as the revaluation reserve
(see also Note 18).

v

_m) The company enters into operating leases as described in Note 19. '

. " Except for leasehold property assets held under operating leases are not
v reported.

,Material payments are disclosed in aggregate under hire of plant and
o machinery. Hire purchase transactions are dealt with similarly.

Further information on charges in the year and future commitments :Ls given’ in ]
Note 190

SEGMENT INFORMATION: ' S

" The analysis of turnover and loss on ordinary actlvities before taxation has’
been_\omitted. . L - T i

;o

1984 . 1982
fAdministration expenses 4 ‘£ 3,276,850 £ 1, 139 517
; Corporate overhead allocation (1,854,011) (728 646)
; “f‘0perations costs o X 1,906,897 714,029
w2 Belling costs | 197,886 195,086
L | 3,527,622 1,319,986
" Loss on sale of investment in 17 297 .
“associated company ' , -
',‘,‘Foreign currency exchange loss 1,067,365 123,%32)
Other operating expenses (income) (net) 155,918 EE ______
£ 4,828,202 £ 1, 325 821
ENVESTMENT INCOME:
5 1984 . 1982
ST Share of profits in unlisted associated . _ . . 24’000\.\
', company ‘ )
i I . |
bg’i;:i:g receivable on intercompany 114,53 129,64_8-
£- 114,534 £ 153,648

- 10 -
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QCEANEERING INTERNATIONAL SERVICES LIMITED

ARD SUBSIDIARY COMPANIES

NOTES TO ACCOUNTS —- 31 MARCH 1984

‘GOODWILL WRITTEN OFF:

S

1984 1982
Goodwill om consolidation £ 62.04 ’ ;
Goodwill attributable to investment in 041 & 11,792
asB?ciated company 53’125 33,338
£ 115)166 £ 45,130
| INTEREST PAYABLE AND SIMILAR CHARGES: o o
' 1984 1982 .
fbn bank loans, overdrafts and other ‘
_ loans repayable within five years, C
" not by instalment £ 113,324 & 16,187
_.0On intercompany balances 1,431,965 182,245
3 21,545,289 £ 198,432
(LOSS) PROFLIT ON ORDINARY ACTIVITIES BEFORE TAXATION:
:(Loss) profit on ordinary activities before | )
© taxation is stated after crediting v 1984 1982
£

8.

:5) Depreciation and amounts written off

-STAFF COSTS:

éPéfticulars of employee costs (including executive

jg), .Gain on disposal of tangible fixed assets £ 460,373

TERERESES

’ éndfafter‘charging— ,

gf Tangible fixed assets 1,849,110

" Goodwill 11),166

GE) " Hire of plant and machinery 6,704,408
“ 19,750 .

a‘)K Auditors' remuneration
10,229,616

[oio 31— 31

e) : Staff costs ~ (see Note 8)

below=

1984
'Employee costs during the period amounted 0~
| 5
Wages and salaries &8 g?g gg&
Social security costs ) 363,337
Other pension costs ~  cee—eestee
£10,229,616

Pt

- 11 -

455,331,
45,130

4,599,051

1z,soo,j

6,116,028

========= .
\

directors) are as sho

1982

25,371,822

534,302
209,9CH

£6,116,028

e i
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OCEANEERING INTERNATIONAL SERVICES LIMITED

AND SUBSIDIARY COMPANIES

NOTES TO ACCOUNTS -~ 31 MARCH 1984

5. SIAFF COSTS (Continued):

,’;rhe average weekly number of persons employed by 1984 ‘

the group during the period was as follows- Number Nlllz"“‘%zr o

= — i

4 pield staff 47 o

% gales and Administration : . ) lg Zgé
Eemmns [ -

Directors' remuneratlon-

}ne employee costs shown above include the
“+following remuneration in respect of directors
*. of :the company= 1984 . 1982

O;_"h'ei:" emoluments (including pension contributions) & ‘175,96'2' £ 87,888

£ ;175,962 .£ 87,888

-3 = ==

e The :d;‘l.i'ectors‘ remuneration shown above (excluding
. pemsions and pension contributions) included-

: .<%ighes"t paid director o ; & 73,200 &£ 31,035
S T , . . o
',(\\\-‘r

i >
B R Bl

o No ‘director was. designated chairman during the year.

Other directors received emoluments (excluding

’,.-;?,\:; -pensions-and pension contributions) in the ‘ 1984, 1982
’ “Afollowing ranges~ . Number Number

.+ £ 5,000 . - ‘: i
1. - £10,000 J o 1 - 1
= £15,000 . 1 ) R
2 - £25,000.. * - 1 1
- #25,001 -  £30,000 1 : i
© 840,001 ~  £45,000 1 T i
w7 =mmmmns S =.'
ﬂigher paild employees— i
o
ies were o
Employees of the company other than directoXs, whose dut P
¥holly or meinly dischdréed in the United Kingdomw, received’ J. . - . ‘
remuneration (excluding pension ‘contributions) in the foliewling
renges: - 1984 1982 |
(Number) (Number)
, ) _
£30,000 -  £35,000 1 1
£35,001 - 40,000 - 1
" £40 !001 - £C£’r,000 e Y



QCEANEERING INTERNATIONAL SERVICES LIMITED

AND SUBSIDIARY COMPANIES

NOTES TO ACCOUNTS ~- 31 MARCH 1984

" .9, TAX ON (LOSS5) PROFIT ON ORDINARY ACTIVITIES:

1984
The tax (credit) charge 1s based on the ~282
"(loss) profit for the period and comprises~
Overseas taxation £ (10,418) £ }198,401
. . HERENanD . =msommees

N

No deferred taxation has been provided at . 3} i-':-.‘(r-,é%:cih 1984 (1982 - nil) since
- the group had tax losses at that date, availsbie for offset againg( faxes -
payable on future taxable trading income in'excess of timing differences

. between book and taxable income.

Tax losses available at 31 March 1984 for offset against taxes payable on
- future taxable trading income amount to approximately £9,800,000 (gross). -
: These losses have still to.be agreed with the Inland Revenue. " ]

‘To"the extent that tax benefits are recognised in the future from offsetting 4
- the losses arising from capital allowances in excéss of recorded ¥
- depreciation, provisions for deferred tax may be required in equal amounts. :

0. INIANGIBLE FIXED ASSETS: - . - ,
‘ ?"‘AThe‘iJff?‘llaw;'?pg, comprises the net book ‘value of §
"‘°§;?iliﬁtéhgib1$ fixed assets— . : Group | ‘_3
SRR ' S 1984 ' - 1'1982 - B
N . L raee P . . (—-u—-— . d

LE - L | i 'r . i . . o ’:53”
"Goodwil.fl on consolidation = ¢ £ - £ Ez;zi TS 1§

The move : riod was as follows- o
. ment in the pe Consolidated

: B P . oy - ) : GOOdWill ' 3 o ‘
7 CoST " i
, w s Beginuing of period £ ggs;gg o 'FE
Sy Additions e _ -
965 e
: End of perilod guiiz;ﬂa‘ﬁ o ':4 i‘!’
- AMOUNTS WRITTEN OFF- g 55,924 o
' Beginning of period , 62,041, S L
Written off ———r L
| £ 117,965
. End of period ,,====;=== o
. . -
NET BOOK VALUE : . N—
’

- 13 -




AND SUBSIDIARY OOMPANTES

NOTES TO ACOUUNTS — 31 MARCH 1984

WGIBE FIXED ASSETS: :
e following are included in the net book value of targible fimed : |
gozets- '
/ Group Company ‘
1984 1982 1984 1962
: .
i bt ings , g
- freehold £,130,000 £ - £ 130,00 £ -~ i
 Izsehold {mprovenents 393,957 148,328 393,957 141,296 i
- Hant and machinery 5,915,562 2,442,942 5,915,562 1,977,543 B
t and 3 |
e uli
L | ¥
© det tangible fived assets £7,439,519 £2,591,270 £6,439,519 £2,118,839 it
S |
8) The mvenent in the period was as follows— . : - . TT*
o Freehold land  leasehold - Plant and oA
_ \ : and bulldings Improvements Equipment 'Ijot:al ‘ ;
Group Comwpany Group Company _ Group Company Group Coupeny - ¥
(T R VALIATION- | | | o
Bplrmivg of S o
period | £ - £ -  £160,842 £147,324 £ 4,324,993 £ 3,108,181 £ 4,485,835 & 3,255,505 &4
. Hditions - - 1,363 1,43 4,093,210 3,385,644 4,004,553 . 3,386,987
Mepogals - - - - - (138,626) (137,%06) (138,626) (137,%06) ¢
Tansfers 1,039,866 39,866 258,635 272,153 3,338,466 5,262,124 4,636,967 5,574,143 4
Reviluation 0,134 90,1% - - - - 90,13 90,13
« Wofybéxi\gd' 11,130,000 130,000 420,820 420,820 11,618,043 11,618,043 13,168,863 12,168,863 ri
B -~ N ’I'!
bglming of - ‘ ) L
: P@rlpd]ing” - - 12,514 6,028 1,882,051 1,130,638 1,894,565 1,136,666
e 0 40 1639 748 LEAIBL L7l LE9N0 L7
Disposals - - - - - G3.35)  (33,352)  (33,32)  (33,35)
Tansfers - - - 13,517 2,019,431 2,868,774 2,019,23{1) 2,8827225(1)) §
Feliation woy @ - - - - )
Bd of perfoq - _ 26,853 26,83 570,481 5,702,481 5,729, % 5,729,34
M B VAL i
§ of 0£2,118,8%9 .|
Priod § - £ - 148,328 £141,296 £ 2,442,942 & 1,977,543 £ 2,591,270 & 2,15, ]
BT Boc |
VA £ 5,915,562 & 7,439,519 & 6,439,519

- 14 -




OCEANEERING INTERNATIONAL SERVICES LiMIiTED

AND SUBSIDIARY COMPANIES

NOTES TO ACCOUNTS ~- 31 MARCH 1984

I TANGIBLE FIXED ASSETS (Continued):

h) Basis of valuation

The freehold land and buildings were valued at £130,00
vacant possesslon basis by Messrs John Smallman and Co

on 10 May 1984.

12.. FIXED ASSETS INVESTMENTS:

=5

thvfollOWing‘are included in the net

oo investment s

4

As this was p.ior to the issue of these
‘directors have incorporated this valuation as at 31 March

book value of fixed assét

Group
1984 1982
 subsidiaries & - "
e Associated companies - 153,552
Ged £ - £153,552 "
' ‘\%—-\-" . ”I

0 on an open market,

» Chartered Surveyors

accounts, the
1984. '

g .1;7/
et
: [Company
- 1984 1982

£990,795 . £(28,252) .

- 153,552

£990,795 " £125,300

The company has interssts in the following unquoted companies-

Percentage of
each class of

7

Where

h

wooo

DHB Construction Limited -
Ordinary shares of £1 each

Marinav Oceaneering Limited -
Ordinary shares. of £1 each

John X Gordon (Transport) Limited -
Ordinary shares of £1 each
3% of non-cumulative, non voting
Preference shares of £1 each

" Underwater and Marine Equipment Limited -

‘Preference shares of £1 each
Ordinary shares of £1 each

- 15 -

share held reglscered
1984 1982 | 5
100% - 1004 England

©100% - England

1005 - ‘Scotland
100% = 4o

I- - 50% England

- 50%

a

gr

e lle

e

A

2 ey
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QCEANEERING INTERNATIONAL SERVICES LIMITED

AND SUBSIDIARY COMPANIES

NOTES TO ACCOUNTS -- 3] MARCH 1984

12, FISED ASSETS INVESTMENTS (Continued):

The movement in the period was as follows-

- et w -

a) Subsidiary LA 1382
'Cgst;‘
: Eegiuning of period £ | . ; -
“. Additioms - 1 ogi’ggg £106.’.89.7
' Repayment of advances LT (79 2‘25)"
s . } (’ N
N ;\‘\\:End/of period . (1-3108;760 A 27,672
< “Anounts written off: T T
ok , o . - o
T ngi‘,‘p‘ning of period ;. & 55,924 £ 44,132
. Goodwill on'consolidation written off 62,041 11,792
% ' ‘: I"k R " " . .
Ind of pertod 117,965 . 55;924 .
" Fet'book value ~ £ 990,795  £:(28,252)

mEmEEmEns

L7 b)Y ‘Associated Company

T}}e‘ investment ‘4n the associated company comprises-

s

R k S 1984 1982

" Shares at cost ‘ g - £ 120,134

. Share of post-acquisition reserves - 124,654

N ‘Qood'wi'l'l written off . - _ ‘10}:’23"‘“;{
e R 3 £ - £ 153,552

The movement in the period was a5 follows- »
" Fost ~ ,
e Shares acquisition Goodwill . ' .y '
/;z"// at cost " reserves ~ writtem off 7

B

£ 120,134 £ 124,654 £ (91,236)

Beginning of io0d
Goodwillgwringﬁﬁ gff (53,%23)
Disposal of associated company  (120,134) (124,654) 144,32}"

P ] et i e o g

L End of period

P ——1
oEmmERERE




13.

14,

.change in policy on prior years can be given.,
DEBTORS: e St

-;Thg{following arémincluded in the met book value of debtors~

OCEANEERING INTERNAEEPHAL SERVICES LIMITED

AND SUBSIDIARY COMPARIES

NOTES _TQ ACCOUNTS —- 31 MARCH 1984

STOCKS:

The following are included in the net book value of stocks-

1984 1982
Consumebles ‘and spares £579,237 e -
Work-in-progress 242,376 ' 594,133

£821,613 £594,133

This is the first period in which consumables and spares have been counted
and evaluated by the group. In the opinion ‘of the directors this change .
in policy will result in a fairer presentation of the group's résplts, “As n
stock count was performed in prior years no indication of the impact of this

oy . N

%
o i

: \\Group . Company
‘ L 1984 1982 1984 . 1982
Amounts f£alling due within . A L N .
one year~ ' T S . S
Trade debtors £2,504,540 £ 4,530,482 £2,504,54g £4,527,659
Amounts owed by holding ‘ Lo - S
company and fellow ‘ o o , o
subsidiaries 3,320,506 5,129,874 3,984,677 2,571,005
VAT 49,383 350,195 49,383 274,973
Other debtors 73,657 131,821 . ;z,gg; 28,807
Deposits 54,739 - ’ v T
Prepayments © 165,950 38,492 165,950 56,395
‘Accrued income 1,585,959 686,731 1,585,959 688,7

£7,754,734 £10,887,595 £8,418,905 £8,145,570

- 17 =~



OCEANEERING INTERNATIONAL SERVICES LIMLTED

AND SUBSIDIARY COMPANIES

NOTES TO ACCOUNTS -- 33 MARCH 1984

5, -CURRENT ASSET INVESTMENTS:

The following amounts are included in the net book value of current
asset investments-—

Group and Company

1984 1982 . ‘%;
,«Listed UK investments £ 627 £ - %5,
EESSsansas e T , Lk

16: CREDITORS"‘AHOUNTS FALLING DUE WITHIN ONE YEAR:

The following amounts are included in creditors falling due with'[.n
'\ “one yearw, '~ . :

Group L Company

1984 1982 1984 TN

. 1 ! . L : . — T —_—
Ba'ik 1oans and overdrafts - £ 426,815 £ - £ 426,815 2 10,686 :-«.x«
Traoe ereditors ) 2,549,714 3,051,345 2,549,714 2,648, 968 e
. Amounts owed to holding -
i companv and fellow ' N S ‘
b "+ subsidliries * 19, 888 030 6,717,793 19,429,162 3,692,176 s
" QQ}‘Other\croditors o o T ‘ fﬂ
oo =TK corpora!:ion tax payable ?-}4 50& ‘ ,;5;; o 44,508 '
L. fNorwegian corporation tax b N , ,»J
i payable : ‘ fu 121 992 . 426,691: 121,992 426, 691 thi
. ' < soiial security and PAVE 383,097 438,965 383,097 420,675 -8
' Accruals 2,000,938 3,454,638 2,000,938 3,394,952 - 2

Deferred income T e 710,000 - 10,000

£25 415,094 £1& 099,432 t24 956, 226 £10, 604 148

. CALLED~UP SHARE CAPITAL: }934 1982

| :“Auf:horised,. allotted, called up and fully-paid-

500,000 (1982:100) ordinary shares of £1 each  £500,000 & 100

The ‘authorised, allotted, called up and fully—pgid share capital was b
Inereased from £100 to £500,000 on 8 August 1983. , ¥

- 18 ~
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=

e bt e et i+ e oo est e emee
LEE 5 S
LA

:
: e
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/f'/;. T
o
-

e s e empm v e

e T e g ey e -

Group ' Company
1984 v 1982 1984 1982
- N , . -
. - ‘§%‘ ) ~\ \\: N
Distributable N TNy, T
- profit and loss account £ S £204,02T\N£ - £3§3,106 -
Non-distributable L J Yy o 3
- profit and loss account (10,606,977) - SQ@93,143) -
~ revaluation reserve . 90,544 - . 00,544 .-
= capital contribution reserve 700,000 - 7003900 -
‘Total (deficit) reserves £(9,816,433) £204,021 £(8,702,599j$3398,106

‘The company rqgéived a further contribution:of=capital from itsg

"\ At the end of ‘the year, capital commitmeats were—

s 1984 1982 .

Contracted for - . | £147,000 £ - -

Authorised but not contracted £fori......le ... ... .138,900 ’ 383?000
L o | £285,000  £383,000

OCEANEERING INTERNATIONAL SERVICES LIMITED

AND SUBSIDIARY COMPANIES :

NOTES TO ACCOUNTS ~- 31 MARCH 1984

RESERVES:

0f total reserves shown in the balance sheet, the following aﬁgunts
are regarded as distributable or otherwise- v

1

[

)

holding company Oceaneering International, Inc. of £790f000.f”$his
contribution was accepted by tﬁ? directors on 30 Maxch 1984.

' £ ~,
oy ey ' fa wo
e .

GUARANTEES AND OTHER FINANCIAL COMMITMENTS: .

a) Capital comnitments

- 19 -
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OCEANEERING INTERNATIONAL SERVICES LIMITED

AND SUBSIDIARY COMPANIES

NOTES TO ACCOUNTS ~- 31 MARCH 1984

GUARANTEES AND OTHER FINANCIAL COMMITMENTS (Continued):

b) Lease commitments

The group leases itg main operating basé in Aberdeen, Scotlizand onla
leng~term 1e§ae expiring 2002, The rents payable under thig lease ]
are subject LC negotiation at various intervals Bpecified in the leage.
W . . ‘ *

The agreement provides that the group will pay all taxes,'insurance,
maintenance and repairs of the Premises. In addition the group.leages i
certain other'premises under leases expiring 1985 to '1988. Annuwal = =
rentals under these leases currently amount-. £o approximately £300,000.

- = . \ ‘§ v .'l‘L* . .
The" minimum annual rentals under the foregoinig leassyvail of which
relate to Property are as follows: - , i '

Group and
. o , Comgang_d‘
Payable Year to 31 March 1985 . £ 300,000
' L 1986 244,000
1987 - 161,000
1988 . 116,000
1989 o 92,000,
11990 - 1994 " 458,000 4
"¢ 1995 - 1999 . 458,000
" 2000 - 2004 " 328,000 }
£2,157,000

ULTIMATE HOLDING COMPANY:

The company is a gubsidiary of Oceaneering2international, Ine,
incorporated in the State of Delaware, USA.

COMPARATIVE FIGURES:

The comparative figures are for the year ended 31 October 1982.

'
)
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