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CRICKHOWELL ESTATES LIMITED

DIRECTORS’ REPORT

The directors present their annual report and the audited financial statements for the year ended 31 March 2013

Thus directors’ report has been prepared n accordance with the provisions applicable to small companies entitled to
the small compantes” exemption

PRINCIPAL ACTIVITY

The company’s principal activity 1s that of land development and site management

GOING CONCERN

After making enquinies, the directors have a reasonable expectation that the company has adequate resources to
continue 1n operating existence for the foreseeable future On this basis they continue to adopt the going concern
basts in prepaning the financial statements Further information tn relation to going concern is provided m note 1 to
the financial statements

REVIEW OF DEVELOPMENTS AND FUTURE PROSPECTS

The results for the financial year are shown 1n the profit and loss account on page 5 and the position of the company
at the year-end 1s shown 1n the balance sheet on page 6

The directors are satisfied wath the results for the financial year and are optimustic regarding the company’s future
prospects

DIVIDENDS

The directors cannot recommend the payment of a dividend for the financial year (2012 - £mi)

DIRECTORS

The directors of the company, who served throughout the financial year and subsequently, are as shown on page 1

AUDITOR
In the case of each of the persons who are directors of the company at the date when this report 1s approved

¢ 5o far as each of the directors 1s aware, there 15 no relevant audit information of which the company’s
auditor 1s unaware, and

o each of the directors has taken all the steps that they ought to have taken as a director to make themselves
aware of any relevant audit information and to establish that the company’s auditor 1s aware of that
information

This confirmation 1s given and should be interpreted 1n accordance with the provistons of s418 of the Companies
Act 2006

Deloitte LLP have indicated their willingness to continue in office as the company’s auditor and a resolution for
therr reappomtment will be proposed at the forthcoming Annual General Meeting

Approved by the Board of Durectors
and signed on behalf of the Board

C Lane
Secretary

Date X LEErnker 20,3




CRICKHOWELL ESTATES LIMITED

DIRECTORS’ RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the annual report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with Umited Kingdom Generally Accepted
Accounfing Practice (United Kmgdom Accounting Standards and applicable law) Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that pertod In preparing these financial
statements, the directors are required to

select suitable accounting policies and then apply them consistently,

make judgements and accounting estimates that are reasonable and prudent, and

prepare the financial statements on the going concern basis unless 1t 1s 1appropriate to presume that the
company will continue tn business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other wrregularities




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
CRICKHOWELL ESTATES LIMITED

We have audited the financial statements of Crickhowell Estates Limuted for the year ended 31 March 2013 whuch
compnse the Profit and Loss Account, the Balance Sheet and the related notes 1 10 12 The financial reporting
framework that has been applied in their preparation 1s applicable law and Umited Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice)

Thus report 1s made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we maght state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose  To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explammed more fully i the Directors’ Responsibilities Statement, the directors are responsible for the
preparation of the financial statements and for bemng satisfied that they give a true and fair view Qur responsibility
1 to audit and express an opumon on the financial statements 1n accordance with apphcable law and International
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board’s
Ethical Standards for Audttors

Scope of the audit of the financial statements

An audit involves obtaimng evidence about the amounts and disclosures 1n the financial statements sufficient to give
reasonable assurance that the financial statements are free from matenal musstatement, whether caused by fraud or
error This includes an assessment of whether the accounting poiicies are appropnate to the company’s
circumstances and have been consistently applied and adequately disclosed, the reasonableness of sigmficant
accounting estimates made by the directors, and the overall preseniation of the financial statements In addition, we
read all the financial and non-financial mformation m the annual report to identify material mconsistencies with the
audited financial statements If we become aware of any apparent material misstatements or inconsistencies we
constder the implications for our report

Opinmion on financial statements
In our opimion the financial statements

s give a true and fair view of the state of the company’s affairs as at 31 March 2013 and of its loss for the
year then ended,

*  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
and

+ have been prepared 1 accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opmion the information given in the Directors’ Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report m respect of the following matters where the Compames Act 2006 requires us to report to
you 1f, 1n our opinion

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been recerved
from branches not visited by us, or

the financial statements are not 1n agreement with the accounting records and returns, or

certain disclosures of directors’ remuneration specified by law are not made, or

we have not received all the information and explanations we require for our audit, or

the directors were not entitled to take advantage of the small companies exemption 1n preparing the
directors’ report

Bmwx H o clottel

David Hedditch (Senior statutory auditor)
for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditor
Cardiff, United Kingdom

Date 12, OECEMNNYTEr 20, Q




CRICKHOWELL ESTATES LIMITED

PROFIT AND LOSS ACCOUNT

Year ended 31 March 2013
Note 2013 2012
£ £
TURNOVER 2 17,667 833
Cost of sales - (1,006,051)
GROSS PROFITALOSS) 17,667 (1,005,218)
Other operating expenses (39,074) (54,574)
Admnustrative expenses (7,691) (4,576)
LOSS ON ORDINARY ACTIVITIES (29,008) (1,064,368)
BEFORE TAXATION 4
Tax on loss on ordinary activities s 22,281 -
LOSS FOR THE FINANCIAL YEAR 10 (6,817) (1,064,368)

All activities derive from continuing operations

There have been no recogmised gains and losses for the current or the prior financial vear other than as stated in the
profit and loss account and, accordingly, no separate statement of total recogmised gains and losses 1s presented




BALANCE SHEET
31 March 2013

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS: amounts falling due within one year

NET CURRENT LIABILITIES, BEING
NET LIABILITIES

SHARE CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS’® DEFICIT

CRICKHOWELL ESTATES LIMITED

Note

~3 h

9
10

10

2013 2012

£ £
1,259,683 1,065,830
30,730 7,618
45,994 6,832

1,336,407 1,080,280

(3,333,888) (3,070,944)

(1,997,481)  (1,990,664)

3,000 3,000
(2,000,481) (1,993,664)

(1,997,481) (1,990,664)

The financial statements of Crickhowell Estates Limted, registered number 1017666, were approved and signed by
the Board of Directors and authorised for issueon 2 OeCervmoer 2.0V

Q(\\\\\/

R A E Herbert, CBE

Director

-y
%&pf

R E Phlhps, FRICS

Director

(==



CRICKHOWELL ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2013

ACCOUNTING POLICIES

The financial statements are prepared in accordance with applicable United Kingdom accounting standards
The particular accounting policies adopted, which have been applied consistently throughout the current and
the prior financial year, are described below

Accounting convention
The financial statements are prepared under the historical cost convention
Going concern

In preparing the financial statements the directors have considered the current financial position of the
company and the likely future cash flows At the date of 1ssuing the financial statements, the directors have
concluded that 1t 1s approprate to prepare the financial statements on a going concern basis In forming this
conclusion, the directors have considered that, whilst the company has recorded a loss 1n the current financial
year and has net liabilities, 1t has the formal support of 1ts ulhumate parent company Newbridge Construction
Limited The directors have assessed the ability of the parent company to provide that support and concluded
that 1t 1s appropnate to rely on this support m assessing the appropnateness of adopting the gomg concern
basis

Cash flow statement

Under Financial Reporting Standard 1, the company 1s not required to prepare a cash flow statement as 1t
qualifies as a small company

Stocks

Stocks are stated at the lower of cost and net realisable value, and consist of property held for resale and
development

Taxation

Current tax 18 provided at amounts expected to be paid (or recovered) using the tax rates and laws that have
been enacted or substantively enacted at the balance sheet date

Deferred taxation 1s provided 1n full on tmuing differences that result 1n an obhigation at the balance sheet date
to pay more tax, or a night to pay less tax, at a future date, at rates expected to apply when they crystallise
based on current tax rates and law Timng differences anse from the inclusion of rtems of income and
expenditure 1n taxation computations in periods different from those in which they are included mn the
financial statements

Deferred tax assets are recogmsed to the extent that 1t 1s regarded as more likely than not that they wili be
recovered Deferred tax assets and habilities are not discounted

Turnover

Turnover 1n respect of property and land disposals 1s recogmised when all conditions have been met to ensure
completion of the sale Turnover 1n respect of rents recervable 1s recognised over the perod to which the rent
relates, 15 stated net of value added tax and arises solely in the United Kingdom




CRICKHOWELL ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2013

2. TURNOVER

2013 2012
£ £

Thus relates to
Rents recervable 17,667 833

3. INFORMATION REGARDING DIRECTORS AND EMPLOYEES

The directors were the only employees of the company during the current and the prior financial year They
recerved no remuneration from the company during either period

The directors are remunerated by the parent company, Newbnidge Construction Limited, for their services to
the group as a whole It 1s not practicable to apportion their remuneration between group companies Details
of the directors’ remuneration can be found 1n the financial statements of Newbnidge Construction Limited

4 LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION

2013 2012
£ £
Loss on ordinary activities before
taxation 1s after charging
Auditor’s remuneration — audit services 1,550 1,000




CRICKHOWELL ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2013

5. TAX ON LOSS ON ORDINARY ACTIVITIES

2012

2013
£
Current taxation
United Kingdom corporation tax
Current tax on income for the year at 24% (2012 — 26%) -
Prior period adjustment (22,281)
Total current tax (22,281)

The difference between the current taxation shown above and the amount calculated by applying the standard

rate of UK corporation tax to the loss before tax 1s as follows

£ £
Loss on ordmary activities before tax (29,098) (1,064,368)
Tax on loss on ordinary activities before tax at 24% (2012 — 26%) (6,984) (276,736)
Factors affecting charge for the year
Non-deductible expenses - 24,138
Non-taxable income - {36,208)
Group relief surrendered 6,984 288,806
Prior period adjustment (22,281) -

Current tax charge for the year -

A deferred tax asset has not been recognised n respect of timing differences relating to trading losses carried
forward, as there 1s msufficient evidence that the asset will be recovered The amount of the asset not
recognised 1s approxmmately £116,158 (2012 - £121,208) The asset would be recovered 1f the company were

to make trading profits from the same trade i future periods

The forthcomung change 1n the corporation tax rate from 24% to 21% i future periods will not matenially

affect the future tax charge

6. STOCKS
Stocks consist of land and property

7. DEBTORS

2012

7.618

2013

! £

Other debtors 8,449
Corporation tax debtor 22,281
30,730

7,618




CRICKHOWELL ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2013

10

11,

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2013 2012

£ £

Trade creditors 16,358 5,987
Amounts owed to parent company 3,307,258 3,054,258
Amounts owed to related parties 7,359 4,813
Other creditors 2,913 5,886

3,333,888 3,070,944

CALLED UP SHARE CAPITAL

2013 2012
£ £

Authorised, allotted and fully paid
3,000 ordinary shares of £1 cach 3,000 3,000

COMBINED STATEMENT OF MOVEMENTS ON RESERVES AND RECONCILIATION OF
MOVEMENT IN SHAREHOLDERS’ DEFICIT

Protit and
Share loss Total Total
capatal account 2013 2012
£ £ £ £
At ] Apnl 3,000 (1,993,664) (1,990,664) (926,296)
Loss for the financial year - (6,817 (6,817) (1,064,368}
At 31 March 3,000 (2,000,481) (1,997,481) (1,990,664}
RELATED PARTY TRANSACTIONS
Name of related party Relationship
R E Phallips & Partners R E Phullips, FRICS (Director wath a sigmficant interest)
Pontymuster Developments Limited R E Phillips, FRICS (Director with a significant interest)
Trustees of Llanarth Estate R A E Herbert, CBE (Director with a significant interest)
Trustees of Llanover Estate R A E Herbert, CBE {Director holding trusteeship)

During the year, Crickhowell Estates Limited made purchases from Pontymister Developments Limited of
£39372 (2012 - £68,916) At the year-end, there was £5,134 (2012 - £4,813) owed to Pontymuster
Developments Limited Duning the year, Crickhowel] Estates Limited made purchases from the Trustees of
Llanarth Estate of £1,750 (2012 - £2,700) At the year-end, there was £ml (2012 - £2,000) owed to the
Trustees of Llanarth Estate Dunng the year, Cnickhowell Estates Limited made purchases from the Trustees
of Llanover Estate of £2,225 (2012 - £ml) At the year-end, there was £2,225 (2012 - £ml) owed to the
Trustees of Llanarth Estate

The company has taken advantage of the exemption under FRS 8, ‘Related party disclosures’, as a subsidiary
undertaking which 1s 100% controlled by the ultimate parent undertaking, and has not disclosed transactions
with other group companies

10




CRICKHOWELL ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2013

12.

ULTIMATE PARENT COMPANY AND CONTROLLING PARTY

The mmmediate parent company and ulumate parent company 1s Newbndge Construction Limited, a company
registered 1n England and Wales Thus 1s the parent of the smallest and largest group of which the company 1s
a member Consohdated financial statements are not prepared

Copies of the financial statements of Newbridge Construction Limited are avaiable from Companies House,
Crown Way, Maindy, Cardiff CF14 3UZ

The directors consider that there 1s no ultimate controlling party

11



