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CASTLE ASSOCIATES LIMITED

Directors’ report
for the year ended 30 June 2000

The directors have pleasure in presenting their annual report to shareholders together with the company’s unaudited accounts
for the year ended 30 June 2000,
Principal activity and business review

The company was dormant throughout the year.

Directors and their interests in the capital of the company

The directors of the company during the period were:

P R Bull
P C Hudson

Dr B Quariermain BS¢c MSc PhI> CEng MIOH (resigned 31/12/99)

P R Bull and P C Hudson are also directors of the parent company, Castle Group Limited, and their interests in the capital of

the group are shown in the directors’ report of that company. Dr B Quartermain held no interests in the capital of group
companies during the period under review.

Elective resolutions

The shareholders have passed elective resolutions dispensing with the requirement to hold an annual general meeting and to lay
the accounts before an annual general meeting. Nevertheless the directors would like to remind the shareholders that any
shareholder has the right to call for the accounts to be laid before a meeting of the shareholders and this right may be exercised
by notice in writing to the company's registered office within 28 days from the date of receipt of the accounts.

This report has been prepared in accordance with the special provisions of Part V11 of the Companies Act 1983 relating to small
companies.

By Qrder of the Board

P C Hudson
Secretary




CASTLE ASSOCIATES LIMITED

Statement of directors’ responsibilities

Company law requires the directors to prepare financial statements for each financial year which give a true and fair view of the

state of affairs of the company and of the profit or loss of the company for that period. In preparing those financial statements,
the directors are required to:

* select suitable accounting policies and then apply them consistently,
make judgments and estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the company and to enable them to ensure that the financial statements comply with the Companies Act

1985. They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Accountants’ report to the directors

on the unaudited accounts for the year ended 30 June 2000

As described above, the company’s directors are responsible for the preparation of the accounts for the year ended 30 June
2000, set out on pages 4 to 3, and the directors consider that the company is exempt from an audit under section 249A(1) of the
Companies Act 1985, In accordance with the directors’ instructions, we have compiled these unaudited accounts in order to

assist the directors to fulfil their statutory responsibilities, from the aceounting records of Castle Associates Limited, and from
information and explanations supplied to us,

—_
12 Alma Square

MOORE STEPHENS
Scarborough

YO11 U

11 Qctober 2000 Chartered Accountants




CASTLE ASSOCIATES LIMITED

Balance sheet
as at 30 June 2000

1999 1999
Note £ £ £ £

Current assels
Debtors 2 15,000 15,000
Creditors: amounts falling due within
one year - -
Net current assets 15,000 15,000
Nct assets 15,000 15,000
Capital and reserves
Called up share capital 3 15,000 15,000
FProfit and loss account - _
Shareholders” funds 15,000 15,000

The financial statements have been prepared in accordance with the special provisions of Part VII of the Companies Act 1985
relating to small companies.

For the year in question the company was entitled to exemption from an audit under section 249A(1) of the Companies Act

1985. No notice has been deposited under section 249B{2) of the Act in relation 1o the accounis for the financial year. The
directors acknowledge their responsibilities for:

a) ensuring that the company keeps accounting records which comply with section 221 of the Companies Act 1985; and

b) preparing accounts which give a true and fair view of the state of affairs of the company, as at the end of the financial year,
and of its profit or loss for the financial year in accordance with the requirements of section 226 of the Companies Act

1985, and which otherwise comply with the requirements of that Act relating to accounts, so far as applicable to the
company.

&
_Approved by the board of directors on,--k(‘/) octo@dZ. 2000

\\

P R Buil
Director




CASTLE ASSOCIATES LIMITED

Notes to the accounts
for the year ended 30 June 2000

1 Accounting policies

These accounts have been prepared under the historical cost convention, and in accordance with the Financial Reporting
Standard for smaller entities (effective March 2000).

1999
2 Debtors £ £
Amounts owed by group companies 15,000 15,000
The amounts owed by group companies have no specific repayment terms and may therefore be due after more than one
year.
1999
3 Share capital £ £
Authorised — £1 ordinary shares 1 million 1 million
Authorised — £1 ordinary *A’ shares 1 million 1 million
2 million 2 million
Issued & fully paid — £1 ordinary shares 15,000 15,000
Issued & fully paid — £1 ordinary "A’ shares - -
15,000 15,000

4 Contingent liabilities and security

The bank holds a debenture over the assets of the company and cross guarantees relating to the borrowings of other group
companies.

5 Ultimate holding company
The company’s ultimate holding company is Castle Group Limited, a company incorporated in England.

6 Related party transactions

Amounts owed by group companies relate to a balance of £15,000 owed by Castle Group Limited, a company with the

same directors as Castle Associates Limited. The directors’ interests in the shares of Castle Group Limited are disclosed
in that company’s accounts.




