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I, PETER HOWARD TURNBULL

L]

—_—— s

of Dowgale Hill House, ‘I.nnd-on, E.C.4

Hero imsests D0 solemnly and sincerely declare thab Iam (°)—a

# A Holieitor of the
" Supromo Court V. B .
for. 1;;08.?;1‘{‘10714 “u Solicitor of the Supreme Court engaged in the
olicitor 'Y engage
Yin the l'mmu.%u?n”
or
"
person  named i
“in tho Articles of formation
™ Amrocintion o3 o
“T, rector or *
£ aretary ™.

!‘_@CTDSS- 2

of

KING & SHAXSON (DEALERS) Limited, |
And that all the‘ requiremehts of 1;}10 Companies Act 1948’:111‘ ‘réspeet '(;f
mattels precedent to the registration of the said Oompa:my and incidenta.l '
thereto have been complied with, And I make this solemn 'Declaratmn,
conscientiously be]ieving the same to be true and by vitbue of the provisions

of the Statutory Declarations Act 1835 )

‘ Note.—-ThiEhmrgin is reserved for binding and must mot be writte

Declared at_2 2 Cw[ﬁ?—:;»c- (£ (C “ S .-

L mcaﬂyﬂ/ Lot = j : ‘

the. 13th_.day of.May

one thousand nine hundred and

seventy one

Before me,

N o Peacsh
/ ‘ g
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THE STAMP ACT 1891

(54 & 55 Vicr.,, Cu. 39)

COMPANY LIMITED BY SHARES

b \
f o ) ,
Statewent of the Dominal Capital
OF
% KING & SHAXSON {DEALERS)
{ l._{.l llllllllllllll ISP I L L L L L L L LN T P P P P T P T [ELET)
S LIMITED
@ . . Pursuant 1o Section $12 of the Stamp Act, 189), ns nmended by Scetion 7 of the Finonce
Act, 1899, Section 39 of the Finance Act, l\?g{). aud Section 41 of the P:inancc Aey, 1933
NOTE:~ The Stamp Duly on the Nominal Capilal is Ten Shillings for every £I 00 ~
or fraction of £100
zrcsenled by ’
B s sares s pes e MABEARLAMES......oormssnser s srsnmsn
@ S DOWGATE HiLL 1OUSE,
.................................. LONBOR . EGuronenereesree e s e
Hresentor’s Reference
J D.1751/BC

---------------------------------------------------------------------------------------------------

A

F. 8. MOORE LTD.

Law Stationers & Printers, 33-38 Chancery Lane, London, W.C.2
Telephone: 01-405 2866
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THE NOMINAL CAPITAL

OF 2

e

KING & SHAXSON. (DEALERS) :
lLIMlTED
is £......100 , divided into One ‘hundred

Shares of.......one..pound ‘ each, R

Signature....... //@//,%}2\ J ‘\ 1 '

Solicitors/engaged in the

Reser@_ for binding
D

formation of the Company

(State wh:l!wg Dlr_eca‘:;,

Dated the 13th . day of May 19 71

s e i I I8 2w
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Memorandum of Assiciation
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King & Shaxson (Dealers) Limited,”

{. The name of +the Company is KING & SHAXSON
(DEALERS) LIMITED,

2. The

Registered Office of the Company will be

gituate in England. :

3, The
are -

(1)

(2)

objects for which the Companyis established

To invest the Company's money in and %o

hold, purchase or otherwise acquire, sell

and deal in shares, stocks res.,
deberrture— St0ck, script, bonds, notes,
securities and obligabions  issued or
guaranteed by any company congstituted ox
carrying on business in any part of the
world, and funds, loans, securities or
obligationsg of or issued or guaranteed by
any government, state or dominion, public
body or authority, supreme, municipal,
locel or otherwise whether at home or

abroad; and to carry on business as con-

sultants, managers, and agents of all types
of investment, whether in land, stocks,
shares, bonds, debentures, or otherwise,

To purchase, acquire options to purchase,
take on lease,or otherwise acquire freehold

and other lands, properties, and also:

grants, concesgions, leases, claims,
Ticences of or other interests in lands,
properties, water rights, and  elther
absolutely or conditionally, and either
solely” or jointly with others, which the
Compény may from time to time think proper
to”be acquired for any of its purposes.,
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(3)

securities or obligations or partly in one
mode and partly in another and generally
on such terms as may be determined.

To borrow or raise or secure the payment
of money by mortgage, or by the issue of
.debentures or debenture stock, perpetual
or otherwise, or in such other manner as
the Company shall think fit, and for the
purposes aforesaid or for any. other lawful
purpose +to charge all or any oOFf the
Company's property or essets, present and

" future, including 1its uncalled capital,
and collaterally or further to secure any
securities of the Company by trust deed
or other assurance.

To issue and deposit any securities which
the Company has power to- issue by way of
morigage to secure any sum less than -the
nominal amount of such securities, and
also py way of security for the performance
of any contracts or ~obligations of the
Company or of its customersor of any other

person or company having deelings with "the . -

Company, or in ' whose business or under-
taking the Company 1is interesﬁed; S

To establish and maintain or procure the
establishment and maintenance of axny non-

contributory or contributory pension or '

superannuation -funds - for the benefit of,
and to give or Dprocure the giving of

donations, gratuities,pensions,~allowanc§s ‘
or emoluments %o any persomns who are oI,

were at any  time in +the employment or
service of the Company or of any companly
which is a subsidiary of the Coppany or 1ls
allied to or associated with the Company
or with any such subsidlary company, or
who are or were at any time Directors or
officers of +the Company or of any such
'other company &s aforesaid, or any persons
in whose welfare the Company or any such

other company as aforesald is or hags been-

at any time interested, and the wives,
widows, families and dependants of any guch
persons, and also to esgtablishand sub-
sidise or subscribe to any institutionisy

associations, clubs or funds palceulated to

be for +the benefit of ops/to advance the

interests and well-being of the Company or
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{15)

(14}

(1)

of any such other company ag aforesald or
of any ouch Persons as aforesaid, ang to
make payments 2oy or towards the insurance
of any such Dersons as aforesaid, and %o
subscripe or guarantee money for charitsbie
or benevolent oD jects or for any exhibition

or for any public, general or usefulobject

and to do any of the matters aforesaid
either alone or in conjunction with eny :
such other company as aforesaid. | R :.‘;.

& Spetilsog R

.

Po lend money ©on =20y terms that may e

thought it and t0 give any guaraniees S

TR
-

that may be deemed expedient.

To enter into any partrership or arrange-
ment 4in +the pature of & partdership, co-
operation or union of interests, with any .
person or company engaged or interested or :
sbout t0 become engaged oOr interested dn o
the carrying on Or conduct of any business .. .. ¢
vhiech 1tne Compeny is suthorised LD CEPIT mmeii
on or conduct or from which ‘the Conpany
would or might derive amy penefit whether
direct or indirect. ‘

To establish or promote, or Join in he o

establishment or Ppromotion of, any other . "
company whose objecits .shall inelude the .o -,
taking over of any of the assets and .

iipbilities of the Company or the promotion
of which shall be calculatedto advence iis
interests, and to acguire and helid eny
shares, securities or cbligations of any
such company.

To amalgemate with any other company.

To sell or dispose of ‘the undertakingy
property and assets of the Company OI any
pert thereof in such manner and for such
consideration as the Compsny I8Y think
£it, and in perticulsy Tor shares {foily
or partly paid up), Oebentures, debenture
stock, securities or obligations of BIY
other compeny, Wwhether promoted by the
Company for %he purpose or not, and Io
improve, manage, develop, exchange, leaSes
dispose of turn to waccount or Otherwise
deal with all or any part of the property

=nd asseds of the Compeny. o R
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; (16) To distribute any of ths Company's property
i or agsets among the members in specie.

K (17} To cause the Company to be registered OF
recognised in any foreign country.

3 (18) To do all or any of the above things 1in
§ any part of the world, and either a8
E principal, agent, trustee or otherwise,and
@4@ either aloneor in conjunction with others,
i and by or through agents, sub-contractors;
tpustees or otherwise.

(49) To -do all such other things as.  are
incidental or the Company Nay think gon-
ducive to the attainment of the above’
objects or any of them. ‘

And it is hereby declared thaet the word . . .
ncompany' in this clause, except where used in : Q0
A peference to this Company, shall De deemed .to : W
; include any partnership or other body of Persons,
; whether incorporated or not incorporated, and
» domiciled in the United Kingdom or else-
where, and that the intention ie that esch of the -
objects specified in gach paragraph of +this cleuse .
shall except where otherwise expressed in: guch
' paragraph, be an independent main object and be in ,
¢ Towise limited or restricted by referenceé to or . R
; . inference from the terms of any other paragraph or T
i the name of the Company. - : R

=
=
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. “I “‘\
L. The Liability«of the Members is limited.. - b/‘_’,,

ﬂ“ . B, The Share CépitaL " of +the ' Company 18 £4100 \‘«.\
o divided into 100 Shares of .£1 each. - L
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(6)

Wi, the gseveral Ppersons whose names and
addresses are subscribed, 8are desirous of beling
copmed  into a Combany in pursuance of 1his

Memorandum of Association and we

agree to take the number of shares in the capital _ B
of the Company set opposite our respective names.- , _4

A @ e A o A e T

respectively

Names, Addresses and Descrlptions
of Subscribers.

Nunber of
Shares taken
by easch’ Bub-
scriber.

Dowgate Hill House,
Tondon, B.C.l.

Silockoor (A
C.‘Lea'm{'arl-ﬂf Coem

Dowgate Hill House, CVAVS.

London, E.C.h.

\Sl ! i c"jtar

/{m;a W Cocte7T

{In Words)

DATED this /J/ day of //ﬂ7

WITNESS to the above Signatures’:-
09 AFree
Jorsare flin Ao
[,ezmtm._ Sl Ay

JO{J cNos

1971.

W
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THE COMPANIES ACTS 1948 to 1967

e —

COMPANY LIMITED BY SHARES

Articles of Association

OF

King & Shaxson (Dealers) Limited. - P

1. The regulations contained in Part I of Tablie A
in +the TMirst Schedule to the Companies Act 1948
(nereinafter called "Table A") shall constitute
the regulations of the Company.

o, Regulations 24, 75, 77, 8L, B7 and 89 to 97
(inclusive) of Teble A shall not 'apply to ‘the
Company . ‘ - T

3, The Company 1s & private company and accord-
ingly - ‘

(A) TheDirectors may,without agsigning any reason,
decline to register any transfer of shares.

(B) The number of members of the Company < exclusive
of persons who are in the employment of the
Company and of persons who,having been formerly

in the employment of the Company were while in
such employment and have continued after the
determination of such employment to be members
of the Company)  is limited to £ifty: Provided
that where *two or more persons hold one or
more shares in the Combany jointly they shall,
for the purpose of this Article, ™De treated
as a single member. : '

(¢) Any invitation to the public %o subseribe for
any shares or debentures of the Company 1is
prohibited.

i, The share capital of the Company is £100
divided into 100 Shares of &1 each.

5. The words 'two members present in person or by
proxy' shall be gubstituted for the worda 'three
members present in person" in Regulation 53 of
Table A.




(8)

&. A rpesolution in writing signed by all the
members for the time belng entitled to vate shall
he as effective fTor all purposes &3 an Ordinary
Resolution duly passed at a General Meeting of the
Company duly convened and held, and may conslad of
several documents in the like form each signed Dby
one or more members.

7. Unless otherwise determined by the Company by
Ordinary Resolution the number of Directors shall
not ©be less than two. The fipst Directors shall
be appointed in writing by the subscribers to the
Memorandum of Association..

8. A Director shallnot regquire a share qualifica-

tion put nevertheless shall be entitled. to attend -

and sgpeak a*% any Gensral Meeting of, and at.any
separate meeting of the holders of any class of-
shares in the Company.

9. A member- or members holding & ma jority . in.
nominal value of the issued Ordinary Shares for the
time being in. the Company shall have PpPower from
time to time and at. any time to appoint any person
or- persons as. & Directom or Directors either as an:
additional Director or- to £ill any vacancy andg to
pemove from office any Dirsctor howsoever appointed.,
Any such appointment. or removal. shall be effected
by an Iinstrument. In writing signed by the member
or- members meking the same, or in the case of '&
member: being a. company signed by one of its. directors
on its behalf,and shall take effect upon lodgement.
at the registered office of the Company. o

10. A Divector may from time %o time by writing
under his hand appoint another Directoror any other
person to be his alternate but. no such appointment.
of any ©person not being a Divector shall be

operative unlesst and until  approved by the -

Directors. Every such alternate shall (subject to
his giving to the Company an address within the
United Kingdom at which notices may be served upon
him) be entitled to notice of meetings of the
Directors and to attend and vote as & Director at
any such meeting at. which the Director appointing
him is not personally present. and generally at such
meeting to have and exercise all the powers, rights,
duties and authorities of the Director appointing
him. , Every such alternate shall also be entitled
in the absence from the United Xingdom of . the
Director appointing him to sign on his behalf &
resolution in writing of the Directors. Every such

e
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(9)

alternate shall be an offlicer of the Company and
shall not be deemsd to be the agentof Lhe gigzctor
gppointing him. The remunerstion of an alternate

shall be payable out of the remuneration payebie -

to the Director appointing him, and shall consist
of such portion of the last mentioned remuneration
ap shall be agreed between such alternate and the
Director.appointing him. A Director may by writing
under his hand deposited &t the registered office
of the Company at any time revoke the appointment
of an alternate appointed by him. If a Director
ahall die or cease to hold the office of Director
the appointment of his alternate shall thereupon
cease and determine.

41. The proviso to Regulation 79 off Téﬁle.A sha 1l
not apply to the Company. , '

42. {a) A Director may hold any other office or
place of profit under the Company (except that of
Auditor) in conjunction with his office of Director,
and may act in a professional capacity to the
Company on such terms as to remuneration and

otherwise as the Directors shall arrange. -- . - -y

(//';;
A

(b) A Director may be or become a Director or
othep officerof, or otherwise interested in, any
company promoted by the Company or in whichh the
Company may be interested as menber or otherwise,
and no such Direc¢tor shall be accountable for any
pemuneration or other benefits received by him as
a director or officer.of or from his interest in
such other company.fThe_Directorsmaywalso exercise
the woting power conferred by the sharee in - any
other company held or owned by the Company in guch
manner in all respects as they think £it, including
the exercise thereof in favour of any resolution
appointing .them or any of their number directors or
officers of such other companyor voting or providing
for the paymentof:Pemunefation‘to,thé directors or
officers of such other company. "A-Director may
vote in favour of the exercise of such voting rights
in manner aforesaid, notwithstanding that he may
he or be about to become & director or officer of
such other company and as guch or in any other
menner is or may be interested in the exercise of

.

such vobing rights in manner aforesaid. o

(¢) No Director shall be disqualified by his
office from contracting with the Company either as
vendor, purchaser or otherwise, nor shall any such
contract or any contract or arrangement entered

T =i e Tk
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into by or on behslf of the Company in which any
Director shall be in any wWay interested be avoided
nor shall any Director sO contraceting or being so
interested be liable %o account to the Company for
any profit prealised by any such contrach or arrange-
ment by reason of such Director holding that
office or of the fiduciary relationship therehy
established. The mnature of & Director's interest

must be declared by him at the mneeting of +the.

Directors at which the question of entering into
the contract Qr aprrangement is first taken into
congideration, or if the Director was not at the

date of that meeting interested in the proposed .

contract or arrangement at the next meeting of the
Directors held after he become sO interested, and
in a case where the Director becomes interested in
a contract or arrangement after it is made at the
pipst meeting of the Directors held after he becomes

so interested. A general notice to the Directors .

by a Director that he 1s a nember of any specified
fipm or company and is tobe regarded as jinterested
in any contract or sransaction which may after the

date oOF notice be made with such firm or company

ehall (if such Director shall give 'the seame at a
meeting of the Directors or shall take reasonable
steps to secure that the same is brought up and
read at the next meeting of the Directors after it
is given) be a sufficient declaration of interest

in relation to such contract or transaction under’

this Article, and after such general notice it
shall not be necessary to give any gspecial notice
relating tc any particular contract or transsaction

w;ﬁh such firm or company. A Director may as =
Director vote and be counted as one of a guorunm

upon & motion in respect of any contract or arrange—
ment which he shall make with the Company or in-

which he is so interested ag aforesald.

1%, The Directors my establish and maintain or
procure the establishment and maintenance of any
non-contributory or contributory  pension  OT
superanmuation funds for the benefit of, and give
or procure the giving of domations, gratuities,

pensions, allowances or emoluments to any persons.

whe are or were at any time in the employment oOr
service qf the Company or of any company which is
a subsidiary of the Company or is allled to or
a§5001ated with the Company or with any guch sub-
sidiary, or who are or were at any time Directors
or officers of the Company or of any such -other
company as aforesaid and holding or who held =any
salaried employment or office in the Company or

4
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(112

such. other company, or any persons in whose
welfare the Company or .any such other company as
aforesaid is or has been at any time interested ard
the wives, widows, families and dependants of  &any
such persons, and may make payments for or towards
the insurance of any such persons asg aforesaid,

and may do any of the matters aforesaild ejther

alone or in conjunction with any such other rcolpany
as aforesaid.

require, to particulsrs with respect therets/being-

disclosed to .the members and to thé Dropossd being

approved by the Company by Ordinary Renolidtion, &

Director holding any such ~employment or office
shall be entitled to participate in and refain for
his own benefit any such donation, gratuity, pension,

{

allowance or emolument. “A Director may be counted

in the quorum present upon a motion in rqépeqt of -

any matter referred to in this Article and may vote
aga Director upon any resolution in respect of any
such matter notwithstanding that he is personally
interested in such matier. )

B

2
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Names,Addresses and Descriptions of Subscribefs’g%

S '

Dowgate Hill House,
London, E.C.4.

JE;¢@3&fﬁ;f z’?%i;//
CA ,;J},,E,L., §oars

Dowgate Hill House, ] /
London, B.C.L. ’

J: i codeor

L
DATED this ///K day of /t/? 1971 .
g -

WITNESS to the above Signatur /
{ ‘

£ 9.4 e
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CERTIFICATE OF INCORPORATION

-
»
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S

Assistant Registrar of Companies

( Fy Lo KNIGHT)

No. 300975%
, %
I hereby certify that
L@
KNG & SHANION (DEATERSY LSRITD
o
is this day incorporated under the Companies Acts 1948 to 1967 and that the ) \
Company is Limited, ' A r’s
| Given ander my hand at London the 10th May 29T%e




