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Details of Charge
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Contains fixed charge(s).
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Contains negative pledge.
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This form was authorised by: a person with an interest in the registration of the charge.
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IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: DEAN WILSON LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1011674

Charge code: 0101 1674 1668

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 9th October 2019 and created by SUFFOLK LIFE
ANNUITIES LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 22nd October 2019 .

Given at Companies House, Cardiff on 23rd October 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated O{ (j;g,%m }3&%‘* Z(/j %, ﬁ

The Mortgagor
and

AIB Group (UK} plc.

Legal Mortgage

This is an important Legal Document
We recommend that before it vou should obtain
independsnt legai advice
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THIS LEGAL MORTGAGE is made the “ dayof (L £ C‘/%%&Q

BETWEEN
1. SUFFOLE LIEE ANNUITIES LIMITED, whose registered office is at 153 Princes Street, Inswich, Suffolk, 1P1.1Q) {Co. Mo 1011674] re

700334 arwl 736316

{"the Mortgagor'} and

2. AIB Group (UK) p..c. whose registered office is at 82 Ann Street, Belfast, BT1 3HH
fthe "Bank™)

VWITNESSES as follows

Definitions and Interpretation

1{H

{2}

In this Legal Mortgage except 1o the extent that the context requires otherwise:

“sgreed Rale of Interest’ means the most recent rate of interest from time to time agreed

belween the Bank and the Morigagor,

“Companies Act’ means the Companies Act 1985 as supplemented and amended by the

Companies Act 1988,

“Goodwill” means the goodwill and connection of any business or busingsses now or at
any time during the continuance of this secunty carried on by or for the account of the
Martgagor upon all or any part of the Mortgaged Froperty

“Mortgaged Property” means the properly chearged o the Bank pursuand o Clause
(el

1925 Act” means the Law of Property Act- 1925,

"Planting Acts” means all statutes and statutory instruments from time to time in force
refating to Town and Country Flanamg,

"Receiver” means 8 recaiver appointed by the Bank pursuant {o this Legal Morgage,
"Specified Rate of Interest” means a rate calculated on 3 daily basis five per cent (5%}
per

annum above the Bank's Base Rate from time fo time; and

“Sacured Obligations” means the moneys due, owing or incurred by and other fiabilities of
the Mortgagor to the Bank the payment and discharge of which are the subject of
covenants, undertakings and agreernents contained in this Legal Morlgage.

it this. Legal Morigage (unless otherwise provided):

{&) If two of more persons are included in the expression "the Mortgagor” them
)] their obligation hereunder shail be joint and several and
(D) each of them shall be primarily Hable (and not merely a surely) for the

indebledness to the Bank of the other or othars of them

{0 references to Clauses and Schedules are to be construed -as references o the
Clauses of, and Schedules to, this Legal Monigags,

{c) references 1o this Legal Morlgage (of to any specified provisions of this Legal
Nierigage) of any other document shali b construed as references io this Legal
Meorigage, that provision or that document as amended, varied, novated or
supplemented from time o ime,

{dy headings are for ease of reference only,

{e) words imporiing the singular shall include the plural and vice versa,
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references to a person shall be construed so as o include that person's assigns,
ransferess of successors in title and shall be construed as including refarences
o an  individual, firm, parrership, joint venture, company, corporation,
unincorporated body of persons or any state or any agency thereof. and

references to any statule or statutory provision include any stalute or statutory
provision which amends, extends, consolidates of replaces the same drd shall
inciude any orders, regulations, instruments or other subordinate legislation made
under the relevant staluie

Covenant io pay

2.(1)  The Morigagor hereby covenants with the Bank that it will on demand by the Bank pay or
discharge to the Bank:

(a)

)

(c)

ali sume. of money which have been or are now or may hereafter at any time or
from lime to time be advanced to the Mortgsgor by the Bank a2l ofher
intebtedness andfor liabilities whatsoever of the Mortgagor to the Bank present,
future, actual and/or contingent and whether on any banking or ofher account or
otherwise in any manner whatsoover including such indebledness andior
labifities due under the terms hereof (whether alone or jointly or severally with
any person and in whatever sivle, name or form and whether as principal or
surely);

all costs and expenses incurred by the Bank and/or any Receiver (including any
Recelvers remuneration) in refation to this Legal Morigage andior any such
advances indebtedness andfor liabiities on a full indemnity bass (such cosis,
charges, and expenses shall for the avoidance of doubt incluse zll amounts
which the Bank imay require from time 1o time fo compensate it for its intarnal
management and administrative costs and expenses incurred In connection with
the enforcement of this Security and the recovery of the liabilties secured by it
the amount of any acceplance or other credits and any chegues, rotes of bills
from time to time given or sssumed by the Bank and all commission, discount
and banking charges, and

interest and charges upon or relating io sl such advances, indebiedness,
labifities, unpald interest, costs and expenses, acceptance credits, cheques,
notes, bills, commission, discount end banking charges untl demand at the
Agreed Rate of interest or in default of any Agresd Rate of interest sl the
Specified Rate of Inlerest-and from and afier demand until full discharge (as well
after as before judgment} at the Specilied Rate of Interest or the Agreed Rate of
Interest (whichever is the higher) and such inferest shall be compounded monthly
in the event of it not being punciually paid but without prejutlice to the right of the
Bank lo require paymeant of such interest,

(&) A cerifficale signed by an officer of the Bank as to the money and Habilites for the lime
being due or incurred-to the Bank from or by the Mortgagor shall for all purposes-{in the
absence-of manifést error) be condiusive evidence against and binding on the Montgagor.

Charges
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3. (1) The Morgagor (to the intent that the security hereby created shall rank as a confinuing
security in favour of the Bani) hereby charges with full fitle guaraniee to the Bank as
securily for the payment and discharge of the Secured Obligations:

{0} by way of legal mortgage all and singuisr the property or properties described of
referred {o.in the Schedule;

{&} by way of fixed charge the Goodwill;

(©) by way of fixed charge any sharc held by the Mortgagor o any tenants’,
residents’ or pocupiers’ management company affecting the Mortgaged Property
or any .estate or building of which the property forms parf;

{cd} if the MorgagoT s a company, by way of floating security all muvesble plant,
machinery, implements, ulensils, furnifure, equipment, stock in frade, work in
progress and other chatiels of the Morgagor now and from {ime to time placed
on or used in or ahout the Mortgaged Property (which expression shall where the
context 50 admis include all such tems) such floating charge to crystallise {if it
has mot eiready done so} upon the earlier of:

{i) s demand being made for payment under Clause 2 (without any
necessity for such demand to refer specifically to such crystallisation); or

{ii} the daie of service of any notice given by the Bank to ths Mortgagor
pursuant to. Clause 32}

{2} The Bank may by written notice converi the floating securty into a specific charge as
regards any assets specified in the notice which the Bank shall consider to be in danger
of being seized or sold under eny form of distress or exacution levied or threatensd {o be
levied and may appoint a Receiver thereo!,

(3} if the Mortgagor is nol & company the Bank or any Receiver {(as the case may be} is
hereby irevocably authorised as agent for the Mortgagor at any time. after demand has
been made under Clause 2 to use, remove, stors, sell or otherwise deal with any
moveable plant, machinery, implements, utensile, furmiture, equipment, slock in trade,
work in progress and olher chattels of the Mongagor situated. at the Martgaged Property
{but without thereby becoming morigagee in possession of the Mortgaged Properly).
Meither the Bank nor any Receiver shall be liabie for any loss or damage occasioned to
the Mortoagor. The Morigagor shall indemnify the Bank and/or any such Receiver againgt
all expenses incurred in relation fo such Hems. The Bank or the Receiver (as the case
may be) shall pay to the Mortgagor the net proceeds of sale arising from any sale of such
dems pursuant1o the provisions of this Clause 3(3).

(4) The Morgagor agrees that (in addition to the obligations implied pursuant to the Law of
Propery (Miscellaheous Provisions) Act 1994) [t wili at the request of the Bank execute in
favour of the Bank such further or other legal renuirements, morigages, charges or other
security documents as the Bank may reguest aver the Mortgagor's interest in any of ihe
Morigaged Property for the purpose of perfecting, improving or more effectively sacuring
the Morigagor's obligation.

Subseguent charges

4 (1) The Wortgagor hereby covenants with the Bank not o create or permit to subsist any
mortgage, charge or othet encumbrance in favour of any ofber party or affecting the
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Mortgaged Froperty or any parl or paris thereof withoul the prior wiitten consent of the
Bank,

{2y Wihe Bank receives notice of any subsequent morigage, charge or other encumbranes
affecling the Mortgaged Properly or any other part or parts theredf, the Bank shall be
entitted to close any accounts with the Martgagor in the books of the Bank and {o open &
new account or gecounls In place thereof |f the Bank does nol do so, it shali
neveriheless be treated as it it had done so af the time when it recsived nofice and as
from that ime sl paymenis made by the Morlgagor to the Bank shall be credited or
treated &5 credied to the new account or accounts and shall not operate o reduce the
amaount due from the Morigagor to the Bank when it received the notice.

{3) I the Morigagor shall have more than one account with the Bank the Bank may at any
tme without notice forthwith transfer all or any pant of any balance standing to the credit
of any one such accountio any other such account which is in debit.

forigagor's covenants
5. Ttie Morlgagor fusther hereby covenants with the Bank as follows:.

{1} fic.obsarve and periorm all obligations andior testrictions of whatever kind affecting the
Mortgaged Property.or any part or parts thereof or borrowings by or securities issued by
the Mortgagor and hereby warrants and represents that the Mortgagor is not and will not
as & resuli-of the creation of this Legal Mortgage or the borrowing of any monies intended
to be hereby secured be in breach of any such oblinations or restrictions; and

{2} (&) not to commence underiake or carry out (nor to allow 0 be commenced,
undertaken of carried out) any development within the meaning of the Planning
Acts on the Morigaged Propery or any part thereof without the relevant or
necessary planning permission prescribed in the Plenning. Acis having been first
obtained,;

by not to apply for planning permission under the Planning Acts in respect of any
development of the Morigaged Property or any part thereof without the written
consent of the Bank;

{c) in the event of such planning permission being obtainéd fo camy out any
development strictly in accordance with the terms and conditions subject to which
permission is granted,

{dj within fourteen days of receipt to give the Bank fuli particulars of any requirement,
arder, notice or direction of ahy competent authority pursuant to the Planning
Acts and to take such steps (Including by way of appeal) as the Bank may direct
ity order to obtain the variation of rescission of such reguirement, notice, order or
dirgction; and

{e) and it is hereby agreed and declared as follows that any cosls properly and
reasonably incurred or monies properly and reasonably expended by the Bank
{including surveyors' fees) in connection with the matters referred to in this
Clause 5(2) may be debited to the Morigagor's account with the Bank and shall
be deemed fo-be an expense properly incurred in relation to this Legal Mortgage
and carry interast and be secured hereby,

(3) The Mortgagor (if the Mortgaged Property is (or becomes) registered land) hereby
applies o the Chief Land Registrar for the registration against the registered title of the
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Mortgaged Property of the following restriction: No disposition of the regisiered eslate by
the propristor of the registered estate is to be registered without & written consent signed
by the proprietor for the time being of the Charge dated ir favour of AlB
Gioug (UK) p.le. referred to in the Charges Registet”.

5, The Morigagor furfber hereby covenants with the Hank and it s hereby agreed and declares as

follpws:

(1

(4

(5]

{8}

{7

(&

(@

to keep the Morigeged Property in a good stale of repair and condition and not to
demolishy, pull down or remove any building or erection fram time fo ime on, or any tade
or other fixtures annexed to, the Mortgaged Property without the prior consent in writing
of the Bank;

to keep the Martgaged Properly insured in such-office and for such amounts as the Bank
may from time to time approve and against such risks as the Bank shall from time {0 time
require inciuding {but without prejudice to the generality of the foreguing) loss of damages
by fire, explosion, earthquake, rict and civit commation, malicious damage, storm and

tempest {including lightning), aircraft and articles dropped therefrom, bureling and

overfiowing of water tanks, apparatus and pipes and plate glass and impact by motor
vehicles ang, in addition, the coste of demotition, removal of debris, site clearance,
architects' and surveyors’ fees at the scales current from time {o time and any
conseguantial loss directly or indirectly resulting from such loss or damage inciuding loss
of profits and st feast two years' loss of rent {if any such is nayable lo the Mortgagor in
respect of the Mortgaged Property) including reviewer rent,

i arrange for & nole of the interests of the Bank as morlgagee in the policy or policles of
such insurance to be endorsed thereon and on demand to defiver of produce for
inspection {as the Bank may direct) all relevant policies and contracts of insurance,

culy and punctuslly to pay all premiums and other moneys due and payable under al
insurance policies affecting the Morigaged Property and promptly upon reguest by the
fank deliver to the Bank the last pramium renews receipts,

that if the Mortgagor falls o ¥eep the Mortgaged Propery in & good state of repair and
condition or 1o insure the same, the Bank may do so at the expense of the Morlgagor
without thereby becoming morigages in pussession which expense shall carry Tnerest
and be sacured hereby,

to apply alt monies which may be received by virtue of any such policy or policies al the
option of the Bank either i making good the loss or damage in respect of which the same
may have been received or lowards the discharge or regduction of the Secured
Ohligations;

not to sell, transfer, assign, lease, share or part with possession of, declare & trust of
grant any right or rights over or otherwise dispose of the Morlgaged Property without the
prior consent of the Bank;

not to vary, afler or amend the terms of any lease, licsnoe or any other deed of document
of whalever sarf which aacts the Morlgaged Propsrly (Whether superior or-inferior to the
interest of the Mortgagor) without the prior consent.of the Bank;

that where any lease of the Morigaged Properly or any parl thereof granted by the
Morigagor or its predecessor in title either before or after the date hereof shall contain.a
provision for any rent payable {o be dependent upon agreement betwean the Morigagor
and the tenent the Morlgagor will not agrée any such rent without the writter censent of

Form of chame Tied at HB Land Registry under refarence MDSMG,
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the Bank or if such lease conlains a provision for any rent payable to the Morigagor (o be
dependent upon arbitration or the delermination of an experl (whether in default of an
agreement or not} the Morligagor will not appoint or agree to the appointment of any
gxpert or arbitrator without having first obtained the consent in writing of the Banlk;

{10} not {o.grant or give any licence or consent fo assign transfer sublel or otherwise dispose
of any lease of the Mortgaged Property or any part thereofl without the written consent of
the Bank,

{11} that the Morigagor shall not without the prior Sonsent in writing of the Bank_apply for or
obigin from any local or other authority any improvement or other grant such as would
entitle such authority to register & locel land charge or other encumbrance against the
Mortgaged Property,

{12} to do everything necessary to oblain ar maintain any licences or other permissions of
whatsoever nature which are necessary from time to time in order to cany on any
business from time to time carried on by the Morigagoer on the Morlgaged Property and to
presenve the value of the Goodwlll,

{13} to cbserve and perform all statutes, statutory instruments, reguiations, directives, orders,
notices, codes of praciice and other instruments applying lo the Morlgagor in respect of
the Morlgaged Property which are in force from time fo time and not to do nor aliow to
subsist on or gboul the Mortgaged Property anvthing which might result in procesdings
peing brought by any local or public suthority or body;

{14} to give {immediately after recelving or becoming aware of the same) full particulars of any
notice, direction, order or proposal made, given or issled by any local on public autherity
which is served on or giver 1o the Morgagor or of which the Morlgagor becomes
otherwise aware and (if the Bank requires) contest or appeal any such nofice, direction,
order or proposal or teke all necessary steps without delay lo comply with or make
objestions or representations . as to the same;

{15} to pay and indermnify the Bank (and any Receiver) against all existing and fulure rents,
taxes, rates, duties, fees, charges, assessments, impositions and oufgoings whatsoever
(whether imposed by deed, statute or otherwise and whether in the nalure of capital or
revenue snd gven though of a wholly novel character) which may now of in the fulure he
propefly peyable in respect of the Mortgaged Property or by s owner or ogcupier;

{18} o procure that any landlord, granior or licensor of the Morlgaged Property shiall chserve
and perform the covenants on its parl in respect of the Morigaged Property,;

(17} to procure that any tenant, grantee or licenzee of the Mortgaged Property shall abserve
and perform-the covenanis on its patt in respect of the Morigaged Propeny:

{18) nolic change the use of uses lo which the Morlgaged Properiy is now pul not 1o apply
for any consent or authorisation which is required in connection with such change of use
without the Bank's prior consent: ang

{19 {o chserve and perdform all statules, treatios, conventions, directives, regulations, codes
of practice and other regulations having mandatory effset which are in foree from time 1o
time relating {o the pollution or contamination of the environment.

Mon Merger Efc
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7. (1} This security is in addition to and nol in substifution for or to merge with any oiher security
ar fien which the Bank may now or at any fime hold for ali or any of the Secured
Obtigatdions;

{2y The powers of leasing or accepling surrenders of leases conferred on -mortgagors by
Sections 99 and 100 of the 1825 Act shall not be exercisable by the Mortgagor nor shalt
the Morigagor part with possession of or confer 2ny licence to ocoupy all or any pan of
the Morigaged Propery without the written consent of the Bank.

Enforeoment and Appointment of Receiver

§ {1} Sections B3 and 103 of the 1925 Acl shall not apply to this secunty. This securily shall
hecome imrmediately enforceable and the power of sale and other powers conferred by
Section 101 of the 1825 Act, as varied or extended by this security, shall be immediately
exercisable, and the Bank shall be enlitled o appoint any person {or persong) lo be
raceiver-of all or any parl of the Morgaged Property or other assets hereby charged, at
any fime after a notice by the Bank dermanding payment of and/or discharge of any of the
Secured Obligations shall have been served by Bank on the Morigagor.

[2)  Where the Bank appoints more than one person as a Recelver such persons shall be
entiled to exercise any powers conferred on them jointly and/or severally as the Bank
may specify in the instrument of appaintment.

{3} Any Receiver shall be the agent of the Mortgagor and the Mortgagor shall be sclely
responsible forthe Recaiver's acls or defaults and for the Receiver's remuneration.

additianal powers and appolntment of attorney

5. {1) Alanylime afier this security shall have become enforceable the Bank (whether or not in
possession of the Morlgaged Property) and/or the Receiver may without restrictidn
exercise any of the ollowing powers in addition and without prejudice to any other
powsrs conferred upon the Bark, and the Recelver under or by virlue of this Legal
WMortgage o7 by statule or otherwise:

(a) fo enter upon and take possession of all or any part or pars of the Morgaged
Property,

(b} fo sell, exchangs, surrender, deal with, convert into mongy and realise the
Mortgaged Properly of any part or pars thereof or any eslate or interes! therein
and/or any part or parls of the other assets of the Morigagor hereby charged and/or
the Goodwill and convey, assign or transfer the same and to do so subject to such
exceptions, teservalions and covenants as may be considered necessaty of
expedient and for the seme purpose of realisation (o convey, assign or {rensfer the
same o any perscn of company whather in congideration of payment or not or in
exchange for shares or other property or veluntarily without payment or any other
congideration

{c) io.acquire, renew, exiend, grant, vary of otherwise deal with such sassemenis, rdghts,
priviieges andfor licences over or for the benefit of the Mortgaged Property as may
he considered expedient;

(&) to grant any lease or lenancy of the Morlgaged Property of of any part thereof for
a0y term whether commencing at once of o any future date s any or no rent with or

Fasmof gharge fled # HM Land Registry under isference: FADS0I G
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(1)

(@

(i}

(k)

{m)

(r)

without any fine or premium and generally on such ferms sz may be considered
expediznt {(and Section 88 {19} of the 1825 Act shall not prevent the Receiver from
exercising such powers without the need for any delegation by the Bank),

te accept the surrender of any lease or tenancy whether o not for the pumpose of
enabling a new lease o be granled,

to give an effectual receipt for any fine or premium. payable on any gramnt or
surrender of any lease;

to promote whether alone or with others any company {i) for the purpose of faking &
conveyance, transfer, assignment or Jease of or other interest in the Morlgaged
Property or any part or parts thereof and/or of undertaking works therson andior of
providing services to the occuplers thereof, in sny case where # is desirable or
convenient to do so; and (i} in connection with or for the furtherance of all or any of
the powers hergin cortalned as may be expedient;

to-complete in such marner as may be considered expadient the construckion of any
bulldings, rosds, access ways and [he services therefor upon the Morlgaged
Property of any part thereof which may be unfinished;

to construct upon the Morlgeged Property or any part thereof any buiiding or
buildings. whether or not the same be in accordance with any development planned
or belng carried on at the Mortpaged Property and to construct all roads end access
ways and fo provide all services which may be reguired of may be considered
expedient and generally to develop the Morigaged Property In such a manner as
may be considered expadient;

to carry out any worlke involving furnishing of the Morgaged Property or any part
thereof or the instaitation or provision of any plant, machinery, equipment or service,

to utilise any monigs ai any fime or from tme to time received by the Recaiver in his
capacity as receivar of the Mortgaged Progerty or any part or parts thereof for the
purpose of financing any expenditure at any tme from time to time incurred in
connaction with or ingidental {0 the exercise of any of the powers herein ¢onlained in
advance of any other payments by tha Receiver whether under Section 109(8) of the
18325 Act or otherwise and Section 106 of the 1925 Act in its application hereto s
heraby varied acoordingly;

to utdise any monies al any lime or from time to lime recelved by the Bank for the
purpose of financing any expendiiure &t any time or from time. to time incurred in
connection with or incidental o the exercise of any of the powers herein containad n
advance of any ofher payment or application by the Banike and whether such monies
be received by the Bank in its capacity as mortgagee or as attormey or otherwise;

to borrow ar reise ot secwre the payment of money which may be required for. the
exercise of any of the powers sel oul in this Clatse 9(1Y In any such manner
ncluding the creation of new legal charges of the Mortgaged Properly (whether o
not having priority to the charge hereby created) as may be considered sxpetlient:

o oblain, renew, extend, amend or olherwise deal with such permissions, consents
andfor licences for the benefit of or otherwise connected with or ancillary o the
Mortgaged Property or its use or development or the business conducted therein or
thereor as may be considered netessary or desirable’
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)

@)

W)

(V)

{w)

to agree any vadation, modification or defermination of any exsling desds of
agreements for the development of the Morigaged Propery and to enter into new
agreements, deeds ot borids which may be necessary or desirable for o incidentsl
to the development of the Morigaged Property and o do all acts and things
incidental thereto;

o manage any business carried on by of for the account of the Mortgagor at the
Morigaged Properly in such manner 85 may be considered expedient.

fo employ solicitors, architects, surveyors, queniily surveyors, estale agents
confractors, woikmen and others and purchase all proper materials as may be
considered expedient and io dismiss any employae of the Morlgagor employed in
any business carried on atthe Morigaged Property;

to dedicate any part or pars of the Morigaged Property as @ highway where to do so
is desirable in order that the Mortgaged Property may be more convenienily
devsloped;

to make any change or arrangement as to boundaries with adjeining owners and
neighbours so as to resolve any dispule or to facllitate the devetopmerd of the
Mortgaged Property,

to eFect indemnity insurance and other like insurances and to oblain bonds for any
purpsse connected with the development or realisation of the Wortgaged Property;

i take or defend or otherwise ioin in any proceadings concerning or incidental to the

Mortgaged Properiy of foany of the foregoing powers|

to make any arangement .or comipromise which may be thought expedient in the
interest of the Bank; and

o do such ofher acis and things 28 may be considered necessary or dasirable for
the management or realisation of all of any part or pars of the Morigaged Froperly
or the other assets of the Mortgagor hersby charged.

{(2) The Morigagor hereby irrevocably appoints the Bank arid the Receiver and each of them
as atiomneys of the Mortgagor to exercise any of the foregoing powars for ang in the
name . and on biehalf of the Morigagor.

(3} The foredoing powers may be exernised:

(a)

(&)
{c)

sy the Bank either as mortgagee (buf without incurring liability as mortgagee i1
possession) of a5 attormey of the Morigager,

by the Receiver for and in the natme of and on behalf of the Morgagor, and

by any substitute or delsgate appointed in wriling by the Bank or the Receiver or by
any attorney of the Bank.or the Receiver or by any substitute or detegate appointed
in writing by any such atiormey for and in the name and on bahalf of the Bank or the
Receiver or the Morigagor as-the case may be and any such exarcise by any such
subsiitute, delegate or attormey shall be treated by the Mortgagor and be effective in
alf respects as an exercise by the Bank or by the Receiver as the case may be,
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(%)

()

The Bank and the Receiver (including any such substitute, delegate or aftorney as
aforesaid) in connection with the exercise of any of the powers conferred on them hereby
or by statule may do all acls and things and execute all such deeds and sign all such
agreements or enter inle or make all such arrangements-as may be reguired or as the
Bank or the Receiver (or such substitute detegate or attorney as aforesaid) may consider
necassary or desirable in relation to the exercise of any such powers,

The powers ot altomey hereby given are given by way of security for the performance of
the Mortgagor's obligations and the Bank’s rights under this Legal Morigage.
The Bank's power of sppointing a Receiver of the Morigaged Property shall be

exercisable whether or not there is any income arising from-the Morlgaged Property.

Any costs and expenses and labilities incurred by the Bank or the Receiver {including
any substilute, delegate or attorney, as aforesaid) in connection with the exercise of any

of the powers hereby conhferred shall be treafed as owing a5 soon as the same sre

incuired for the purposes of caloulating Interest payable in respect thereof pursuant o
Clauss 2(1).

Contingent labilities

10.44)

If the Bank has or at any time hereafter shall have entered into any obligation, liability or
indemnity, whether contingent-or not, wilth any other parly al the request or for the benefi
of the Morigagor and such obligation, liability or indemuity remains oulstaading, dus or
due upon any contingency, then the Morigagor shall forthwith upon any demand being
made under this Legal Mortgage pay lo the Bank such sum of money in sterling in
London as shall be sufficient to meet or discharge all and sny such auistanding
obligations, liabiiifies and Indemnities {and such sum i called in this Clause 10 ‘Cash
Cover"),

¥ the Mortgagor shell defaultin providing the Cash Cover then {without prejudice fo any

of the Bank's other rights, powers or remedies in respect of such obligations, liabilities
and indemnities) that provision of the Cash Cover shall form part of the indebtedness

hereby secured and shall carry interest accordingly unless and until the Bank is fully

axonerated, releasad or discharged from all such obligations, labilities or indemnities,

Currency

11(1)

{2}

The Bank [or any Receiver appointed by the Bank] may, in its sole discration, convert any
moneys recelved, recovered of realised under this Legal Mortgage (ncluding as a résull
of any judgment against the Mortgagor and including the proceeds of any orevious
conversion under the Clausge} from the existing currency {the "Currency of recaipt’) into
the cusrency in which the secured Ohligations are expressed to be payable f{the
"Currency of Obligation”}. Any conversion shall be done aithe Bank’s then prevailing spot
rate of exchange (as conclusively determined by the Hank),

If the amount of the Currency of Obligation which the Bank actually receives after a
sonversion under Clause 11.(1) falls shorl of the amount of the Secured Obligalions the
Mortgagors shall an demand immediately indemnify the Bank against any loss or damage

arising as a result of the shorlfall by paying to the Bank that amount in the Currency of

Obligation cerified by the Bank as necessary to sa indemnify it
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(3)

If the Mortgagor fails to pay any of the Secured Obligations on demand the Bank may, at
any time thereafter in its sole discretion and without nolice to-te Morigagor, purchase
with sterling, at its then prevailing spot rate of exchanyge (as conclusively delermined by
the Banky so much of the Currency of Obligation as the Bank considers necessary of
desirable to cover the Secured Obliggtions. The Morigagor shall on demand immadiately
indemnify the Bank against the {ull steding cosls incurred by the Bank as & resitf of such
purchase

Remedies, walvers andd consents

1241y No failure on the part of the' Bank to exercise, and no delay on its part in exercising, any

(2

right power of remedy-under this Legal Morigage will operate as a waiver thereof, nor wii
any single or parial exercise or waiver of any right or remedy preclude any other or
further exercise lheredt or the exercise of any other right or réemedy. The rghis and
remedies provided in this Legal Morigage are cumulative and not exchisive of &ny nghls
or remedies provided by law.

Any waiver and any consent by the Bank under this Legal Mortgage must be in whiting
and may be given subject lo any conditions thought fit by the Bank Any walver .or
consenl shall be effective only in the instance and for the purpose for which s given.

Avoidance of paymenteand retention of security

13.{1) Any release, digcharge or sefflement between ihe Morgagor gnd the Bank shall be

{2

contditional upon no securily, disposition, assurance of payment 1o the Bank by the
Mortgagor or any other parson being void, sel eside or ordered 1o be refunded pursuant
to any enactment or law relating to bankruptey, liquidation or ingolvency of for any reason
whatever and if such condifion shall not be fulfiled the Bank shail be entilled to enforce
this Legal Morigage subsequently as if such release, discharge or settlement had not
cocurred and any such payment had not been made. The Bank shall be entitied {o

concede or compromise any claim that any such sacurlty, disposition, assurance. ar

payment is fiable to aveidance o repayment without prejudice 0 iis rights hereunder.

The Bank shall ai its option be entilled to retain any security constifuted by or pursuant to
this Legal Mortgage for 2 period of up o 25 months afier the paymient. discharge of
satisfaction.of ali monies, obligations and fiabilities that are or may become due, owing or
incurred 1o or in favour of the Bank from the Morigegor andior any other person and
notwithstanding any such payment, discharge of salisfaction, in the event of the

commencement of winding-up proceedings of or the making of an application for an

administration order in respect of the person making such payment or effecting such
discharge or satisfaction at any ime within the said pefiod of 28 manths, the-Bank shal
he entitled to retain any such securily for such further period as the Bank may determine.

Protection of purchasers

14,

Mo purchaser or other person dealing with the Barik or its delegate or any Reaceiver
appointed hereunder shall be bound to see or enguire whether the righl of the Bank or
such Receiver fo exerciss any of ils of his powers has arisen or become exertisabie or
be concerred with notice o the contrary, or be concerned {o see whether any such
delegation by the Bank shalt have tapsed for any reason or shall have been revoked.
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HM Land Regisiry

15

in respect of any freshold or leasehold property herehy charged the title of which is or is
1o be registered at H M Land Registry it is hereby ceriified that the charge created Dy this
Legal WMorigage does not contravene any of the provisions of the Memorandum and
Articles-of Association of the Mortgagor.

Service of demands, notices elc

16

A demand or notice hereunder shall be in wiiting signed by an officer or ageni of the
Bank and may be served on the Mortgagor gither by hand or post or facsimile. A demand
or nofice. by post may be addressed to the Mortgagor or the personal or -other legal
representatives of the Mortgagor at the Mortgagor's registered office, place of business
or address last known to the Bank and a demant or notice 5o addressed and pasied
shall be deemed fo have been received on the business day naxt following the day on
which il was posted whether or not relurmed undelivered and shall be effective
notwithstanding the death or othar disability of the Mortgagor. If send by facsimile such
rniotive may be sent to the last facsimite number of the Morigagor Known fo the Bank and
shall be degmed to have been received whan sent. If delivered by -hand such notice shall
be deemed to have been received whan delivered to such registered office, place of
business or address aforesaid. Any notice given to the Bank shall be deemed to have
been given only onaciual receipt

Agsignment

17.

The Bank shall have the right to assign the whole or any part of the benefit to it of this
Legai Morigage and the expression "the Bank" wherever used herein shall be deemed o
include the assigness and other successors, whether immediate or derivative, of the
Batik, who shiall be entitied 1o enforce and procead uponthis Legs! Mortgage in {he same
manner as f named herein. The Bank shalf be entitled to impart any information
concerning the Morigagor to any such assignee or other suceessor of any participant or
proposed assignes; sucesssor or participant,

Merger/Reconstruction

113

This Legal Morigage siall remazin in effect and binding on the Morlgagor notwithstanding
any amalgamation or merger that may be efiected by. the Bank with any ofhar company
and. notwithstanding any reconstruction. by fhe Bank involving the formation of and the
transfer of the whole or any of the undertaking of the Bank o a new company andg
notwithstanding the sale or transfer of any part of the vrideriaking and assels of the Rank
- another company.

Governing Law and Jurisdiction

19,

This Legal Morigage shall be governed by and construed in accordance with the. laws of
England and Weles and the parties hereio irevocably submit fo the non-exciusive

Jurisdiction of the English Courle,

Provisions severable

20.

Every provision contained in this Legal Morigage shall be severable and distinct from
every other such provision and if af any time any one or more of such provisions is.or
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hecomes invalid, dlegal or unenforceable, the validity, legality and enforceabiity of the

remefning such provisions shall not in.any way be affecied thersby.

Liability Limitetion

21, The parties agree thal notwilt hetending any provision o the contrary hereinthe lisbilly of
the » s any associaled companies and ony successor trustee and/or pension ¥ Morigagar
aschere nmviﬁer shall not be personal and shal be limited to the net value of the

Morigaged Property from time 1o time,

I WITNESS whereof this Legal Mortgage has Deen oxecuted as & Deed and delivered by the

Miottgagor the day and year first belore written,

THE S8CHEDULE
All thatdreskeigdeasehoid property Known as

57 Newtown Road, Hove (BN3 7BA)

B St e e L L e T ST T spaprher o moinket

ms the sarmne is more particudany described & LEASE dated
and made batween (1) yypevaie LMD

ind
and (2)  oyrroLrLIFE ANNUITIES LIMITED
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Signed as g Dead by}

in the pregence of J

Name

Addrass

Signed ss & Deed by )

in the presence of 3

MNamea

Address

Higned ss 8 Deedby )
}
}

in the presence of }

Mamea

Address
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in the presence of 4

“Mame

R ﬂddi‘éss_'

" Executed g5 & Deed by affiking )
the Common Sealof '
: )

3

inthepresenceof . T

Director

Director/Secratary.

- Enecuted as'a Deed by

ot T

. SUFFOLK LFEANNUITIES

it St

' :-'ac:'tiﬁ"g By: .

‘Wx M Dzreciar

Names:

- Siénatura : @uﬁ&% Eﬁxrectorfﬁam&taiy

Nama

- Signature _
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NOTE RECEIPT NOT TO BE USED FOR REGISTERED CHARGES

THIS RELEASE made the day of two thousand and-

BETWEEN

The within-named AIB Group (UK) pl.c. {'the Banic} (1), and the within-named Morigagor (2)
WITNESSBES that the Bank as morlgages hereby relesses ALL AND SINGULAR the proparly
comprised in or charged by the within-written Deed from all monies secured and from all claims
and demands under the witlhin-writlen Deed.

Executed by AIB Group (UK) plo.
acting by its lawful Attorney

Manager Ag Attornay for

in the presence of- AlE Group (UK) plc.
Witness:

Address!

Cocupation

Form of charge filed al HM Land Registry under reference BD5D1G
Legel Morigage — Trusteas Pension Seliemas
02013






