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COMITE INTERNATIONAL DES
TELECOMMUNICATIONS DE PRESSE
(Limited by Guarantee)

Report of the Directors
for the Year Ended 31 December 2009

T he directors present thetr report with the financial statements of the company for the year ended 31 December 2009

PRINCIPAL ACTIVITY
The principal activity of the company in the yecar under review was that of safcguarding and promoting the
telecommunications interests of the press

DIRECTORS
The directors shown below have held office during the whole of the period from 1 January 2009 1o the date of this report

I’ Mucller

S Guerdlot
W Grolimund
M Steidl

H Vichof

V Tripodi

W Baianger

Other changes in dircetors holding office are as follows

I lobst - resigned 31 December 2009
T Jung - appointed 17 June 2009

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The dnectors are responsible for preparing the Report of the Directois and the financial statements 1n accotdance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the dircctors
have clected to prepare the financial statements i accordance with United Kingdom Generally Accepted Accounting
Pracuce (United Kingdom Accounting Standards and apphicable law) Under company law the directors must not approve
the financial statcments unless they are satisfied that they give a true and fair view of the state of aftairs of the company and
of the profit or loss of the company for that period  In preparing these financial statements, the directors are required to

- select suitable accounting polictes and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless 1L 1s inappropriate to presume that the company wiil
continue 1n business

The directors are responsible for keeping adequate accounting records that aie sufiicient to show and explain the company's
transactions and disclose with reasonable accuracy at any tume the financial position of the company and enable them 10
ensure that the financial statements comply with the Companies Act 2006 They are also responsible for safeguaiding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other
trregularitics

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there 15 no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the company's auditors are unaware, and cach director has taken all the steps that he ought to have taken as a
director 1n order to make himself aware of any relevant audit information and to establish that the company's auditois are
aware of that information

AUDITORS
The auditors, R A McLeod & Co, will be proposed for re-appointment at the forthcoming Annual General Meeting
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COMITE INTCRNATIONAL DES
TELECOMMUNICATIONS DE PRESSE
(Limued by Guarantee)

Report of the Directors
for the Year Ended 31 December 2009

[tus repoit has been prepared 1n accordance with the special provisions of Part 15 of the Compantes Act 2006 relating to
small companies

ON BEHALF OF THE BOK

M Steid| - Secretary

7 March 2010
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Report of the Independent Auditors to the Members of
COMITE INTERNATIONAL DES
TELECOMMUNICATIONS DE PRESSE
(Limited by Guarantee)

We have audited the financial statements of COMITE INTERNATIONAL DES TELECOMMUNICATIONS DE PRESSE
(Limited by Guarantee) for the year ended 31 December 2009 on pages six 10 ten The financial reporting framework that
has been applied in their preparation s applicable law and the Financial Reporting Standard for Smalier Entities (effective
Apnl 2008) (United Kingdom Generally Accepted Accounting Practice applicable to Smaller Entities)

This report 1s made solely to the company's members, as a body, in accordance with Sections 493 and 496 of the Companies
Act 2006 Our audit work has been undertaken so that we might state 10 the company’'s members those matters we are
required to state to them in a Report of the Audstors and for no other purpose To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the company and the company's members as a body, {or our audit
work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors' Responsibilities set out on page two, the directors are responsibic for
the preparation of the financial statements and for being satisfied that they give a true and fanr view Our responsibility 1s to
audit the financial statements in accordance with apphcable law and International Standards on Auditing (UK and licland)
Those standards require us to comply with the Auditing Practices Board's Ethical Standards {or Auditors

Scope of the audit of the financial statements

An audit 1nvolves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or error
This includes an assessment of whether the accounting pelicies are appropnate to the company's circumstances and have
been consisiently apphed and adequately disclosed, the reasonableness of significant accounting estimates made by the
directors and the overall presentation of the financial statements

Opinion on financial statements

In our opinion the financial statements

- give a true and fair view of the statc of the company's affairs as at 31 December 2009 and of 1ts loss for the yeat then
cnded

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice apphicable to
Smaller Cntittes, and

- have been prepared 1n accotdance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opimton the information given in the Report of the Directors for the financial year for which the financial siatements
are prepared 1s consistent with the financial statements
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Report of the Independent Auditors to the Members of
COMITE INTERNATIONAL DES
TELECOMMUNICATIONS DE PRESSE
(Limited by Guarantee)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if,

1IN our gpInton

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches
not vistied by us, or

- the financial statements are not 1n agreement with the accounting records and returns, or

- cerlain disclosures of directors’ remuneration specified by law are not made, or

- we hayenot recetved all the information and explanations we require for our audit, or

brs were not entitled to prepare the financial statements and the Report of the Directors in accordance with the

jpanies regime

afl
R A mory Auditor)

tor and on behalf R A Mcleod & Co
Registuied Auditor

Chartered Accountants

10 Portland Business Centre

Manor House Lane

Datchet Slough

Berhshire SL3 9EG

7 March 2010
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COMITE INTERNATIONAL DES
TELECOMMUNICATIONS DE PRESSE
{Limited by Guarantee)

Profit and Loss Account
for the Year Ended 31 December 2009

311209
Notes €

TURNOVER 194,714
Administrative expenses 226,803

(32,089)
Other operating income 1,268
OPERATING (LOSS)/PROFIT 3 (30,821)
Interest tecervabie and similar income 2,014
(LOSS)/PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION (28,807)
Tax on {loss)/profit on ordinary activities 4 423
(LOSSYPROFIT FOR THE FINANCIAL YEAR
AFTER TAXATION (29,230)

The notes form part of these financial statements
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COMITE INTERNATIONAL DES
TELECOMMUNICATIONS DL PRESSE
(Lumited by Guarantee)

Balance Sheet
31 December 2009

311209 311208
Notes € € € €

FINED ASSETS
Intangible assets 5 45,104 25,580
CURRENT ASSETS
Debtors 6 236,071 199,835
Cash at bank 423,692 470,975

659,763 670,810
CREDITORS
Amounts {alling due within one year 7 236,424 198,723
NET CURRENT ASSETS 423,339 472 087
[OTAL ASSETS LESS CURRENT
LIABILITIES 468,443 497,673
RESERVES
Piotit and loss account 8 468,443 497,673

468,443 497,673

Ihe financial statements have been prepared n accordance with the special provisions of Part 15 of the Companies Acl
2006 relating to small companes and with the Tnancial Reporung Standard for Smaller Enuues (eifective April 2008)

The financial statements were approved by the Board of Duectors on 7 March 2010 and were signed on 1its behalf by

S Guertllot - Director

S e

W Grolhimund - Director

The notes form part of these financial statements
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COMITE INTERNATIONAL DES
TELECOMMUNICATIONS DE PRESSE
{Limited by Guarantee)

Notes to the Financial Statements
for the Year Ended 31 December 2009

ACCOUNTING POLICIES
Accounting convention
The financial statements have been prepared under the historical cost convention and 1n accordance with the

Financial Reporting Standard for Smailer Entities (effective Apnl 2008)

Gross revenue
Subscriptions are those invorced for the year to nominating organisahions and sctenttfic and industrial otgamsations

Intangible Assets
Amoitisation 15 piovided at the following annual rate 1n order 10 write oft each asset over i1s estimated uselul life

Inteliectual propert - 33% straight line on cost
perty g

STAFF COSTS

il 1209 311208
€ €
Wages and salaries 79 884 61117
Soctal sccurity costs 17,154 14,688
97 038 75 805
The average monthly number of employees during the year was as follows
311209 311208
Managing Director 1 1
OPERATING (LOSS)/PROFIT
The operating loss (2008 - operating profit) 1s stated afier charging
31209 311208
€ €
Intellectual property amortisation 25,532 1 498
Auditors' remuneration 3,804 3,748
Foreign exchange differences 5,067 -
Directors’ remuncration and other benefits etc 79,884 61,117
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COMITE INTERNATIONAL DES
[ELECOMMUNICATIONS DE PRESSE
(Limuited by Guarantee}

Notes to the Financial Statements - continued
for the Year Ended 31 December 2009

TAXATION

Analysis of the tax charge
The tax charge on the loss on ordinary activities for the year was as follows

Current tax
UK cotporation tax

1 ax on (loss)/profit on ordinary activities

INTANGIBLE FIXED ASSE1S

COSI1

ALl January 2009
Addittons

At 31 December 2009
AMORTISATION
At 1 January 2009
Amortisation tor year

At 31 December 2009

NET BOOK VALUE
AL 31 December 2009

At 31 December 2008

DEBIORS AMOUNTS FALLING DUE WITHIN ONE YEAR
Subscriptions receivable

Prepayments

CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR

Tax
Accruals & deferred income
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311209 31 1208
€ €
423 5,135
423 5,135

Intellectual

properiy
€
27,084
45,050
72,134
1,498
25,532
27 030
45,104
25,586
311209 311208
€ €
228,704 198,213
7,367 1,622
236,071 199,835
311209 311208
€ €
20 186
236,404 198,537
236,424 198,723
continued



COMITE INTERNATIONAL DES
TELECOMMUNICATIONS DE PRESSE
(Limited by Guarantee)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2009

RESERVES

At | January 2009
Defict for the year

At 31 December 2009

CAPITAL COMMITMENTS
The company 1s limited by guarantee, not having a share capital divided into shares

CURRENCY TRANSLATION

Profit
and loss
account

€

497 673
(29 230)

468,443

lhe figures 1n both the 2008 & 2009 accounts have been translated into Euros at 31 December 2009 a1 a 1ate of

€1 1255 £t
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