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MITIE ENGINEFRING SERVICES (BRISTOL) LIMITED 2

DIRECTORS' REPORT
for the year ended 31 March 1992

FINANCIAL STACEMENTS

The directors present their report and financial statements for the year ended

31 Maxch 1992, ‘he company 1s a wholly-owned subsidiary undertaking of MITIE
Engineering Services Limited. The ultimate parent conmpany is MITIE Group PLC, which
is incorporated in Scotland,

PRINCIPAL ACTIVITY AND REVIEW OF THE BUSINESS

The company's principal activity is the installation of electrical and mechanlical
services In commercial and industrial premises.

The company's business developed satlsfactorlly and the directors consider that the
company is in a good positien to continue that development.

RESULTS AND DIVIDENDS

The profit for the year after taxatlon amounted to £570,146, The directors recommend
that this amount be dealt with as follows:

£
Ordinary dividends
— Final proposed 285,000
Transfer o reserves 285,146
570,146

FIXED ASSETS

Detalls of movements in fixed assets during the wvear are set out in Note 5 to the
financlal statements.

DIRECTORS

The directors during the year were as stated on page 1.

No director has any interest in the share capital of the company.

Messrs W E Harding and D M Telling are directors of MITIE Group PLC, the ulbimate
parent company, and thelr interests in the share capltal of that company are shown in

the fainancial statements of MITIE Group PLC.

Other direrctors' interests in the share capital of MITIE Group PLC are as follows:

31 March 1992 1 April 1991

50p oOrdinary shares 50p Crdinary shares

Number Number

J F Davis 31,500 31,500
W C F Hennys 35,000 35,000
T G Lewls 293,483 293,483
€ S Townsend 72,231 82,231
P B C Williams 16,750 25,750



HITIE ENCINEFRING SMRVICES (ERISTOL) LIMITED 3

DIRECTORS®' REPORT
for the year ended 31 March 1992 (continued)

AUDITORS
In accordance with Section 384 of the Companies Act 1985, a resolution proposing that

BEDO Binder Hamlyn be re-appointed as auditors of the cowpany will be put to the
hnnual General Meeting.

This raport was approved by the Board on V! A\)fju%\' (=l
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A F Watexs J
Secretary
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AUDITORS' REPORT
to the members of MITIE Engineering Sexvices (Brimtol) Limited

We have audited the financial statements on pages 5 to 14 in accordance
with Auditing sStandards.

In our opinion the financial statements give a true and fair view of
the state of the company's affalrs at 31 March 1992 and of its protit
and cash flows for the year then ended and have been propexly prepared

in accordance with the Companles Act 1985.
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MITIE ENGINEZRING SERVICES (BRISTOL) LIMITED

PEOFIT AND mOSS ACCOUNT
for the year ended 31 March 1992

Turnover

Cost of sales

Gross profit
Mministrative expenses
Operating profiit
Interest receivable
Interest payable

Profit on ordimary activities
bafore taxation

Tax on proflt on ordinary activities

Profit on ordinary ac ‘ivities
after taxation

bividends

Retained profit for the year

Notes

iz

1952 1991

£ £
9,924,736 7,628,798
8,039,777 6,380,370
1,884,959 1,248,428
1,167,819 1,058,160
17,1040 190,268
136,482 102,312
1,453 2,140
852,169 291,040
282,023 98,654
570,146 192,386
285,000 56,000
285,146 96,386




MITIE ENGINEERING SEF“ICES (BERISIOL) LIMITED

BALANCE SHEET
as at 31 Merc.. 1992

PIXED ASSETS

Tanglble asseus 264,134

CURRINT ASSETS

Work 1n progress 1,421,402
Debtors 328,303
Cash at bank and in hand 1,310,001

3,053,706

CREDITORS: amounts f£alling
due within one year 2,753,574

Net Current Assets 306,132

Total Azsets less Curreant
Liabilities 570,266

CREDITORS: amounts falling
due after more than one
vear

PROVISIONS FOR LIABILITIES
AND CHARGES

Net Assets

CAPITAYL, AND RESERVES

Called up share capital 66
Profit and loss account 567,803

567,869

The financial statements on pages 5 to 14 wera approved by the Board on 1'IJMJ8J$P\CF¥2_.

A

DM
Director

1,224,075
757,203
1,002,588

2,983,866

2,933,418

240,223

50,448

290,671

3,748

4,200

—

282,723

66
282,657
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HITTE ERGINEPRING SERVICES (BRISTOL) LIMITED

CASH FLOW STATEMENT
for the year ended 31 March 1592

Hotes

NET CASH INI'LOW FROM
OPERATING ACTLVITIES 13

RETURNS ON INVESTMENTS AND
SERVICING OF FINANCE

Interest recelved

Interest elament of finance
lease and hire purchase
rental payments

Dividends paid

NET CASH INFLOW FROM RETURNS
QN INVESYMENTS AND SERVICING
Ol FINANCE

TAX PAID

INVESTING ACULIVITIES

Purchase of tanglble fixed
arsets

Sale of tanglble fixed
assets

NET CASH OUTFLO¥ FROM
INVESTING ACTIVITIES

NET CASH INPLOW BEFORE FINANCING

FINANCING
Capital element of flnance
lease and hire purchase
rental payments 14

NET CASH OUTFLOW FROM FINAMCING

INCREASE IN CASH AND CASE
RQUIVALENTS is

1992
£ £
530,523
137.656
{1,491)
{96,000)
40,165
(105,773)
(183,874)
37,356
(146,518)
318,397
{10,984)

(10,984)

307,413

1991
1,305,344

102,987

(2,102)

rr— p——

100,865

{223,554)

{66,610)

12,450

—_—

(54,160)

1,128,485

(32,763)

{3%,763)

1,09%,732




MITIE ENGINEERING SERVICES (RRISTOL) LIMITED

HOTES TO THE FINANCIAL STATEMENTS
for the year ¢nded 31 March 1992

ACCOUNTING POLICIES

Accounting convention

The f£inanclal statements are prepared under the historical cost convention.
Turnover

Turnover represents the total, excluding sales taxes, recelvable in regpect of
goods and services supplied and contract work completed in the year.

Tangible fixed assets and depreciatien

Tangible fixed assets are stated at cost or valuation, less depreciation.
Depreciation is provided on all tangible fixed assets at rates calculated to
write off the cost, less estimated residual value, of each asset on a stralght—
line basls over 1ts expected useful life, as follows:

Plant and office equipment 4 = 10 years
Hotor vehicles 4 years

Leaging and hire purchase commitmenis

Assety obtained under hire purchase contracts and finance leases are capitalised
as tangible f£ixed assets at the estimated net present value of undexrlying lease
payments and are depreclated in accordance with the zwove policy. O©bligations
under such agreements are ilncluded in creditors net of finance charges allocated
to future periods, The finance element of the rental payments ls charged to the
profit and loss account over the period of the lease or hire purchase contract.

Rentals paild under other leases foperating leases) are charged against income on
a straight line basls over the lease term,

Work in progrese

Work in progress Is stated at the lower of cost (including approprilate
overhesds) and net reallsable value.

Pension costs

Penslon costs represent amounts pald to one of the group's pension schemes.
Details of the schemes are glven in the financial statements of MITIE Group PLC.

Deferred taxation
Provision is made for deferred taxation using the llability wmethod to take
account of timing differences between the Incidence of income and expenditure

for taxatlion and acceounting purposes except to the extent that the directors
conslder that a liability to taxatlon is unlikely to crystallise.

Compliance with accounting standards

The financlal statements have been prepared in accordance with appllcable
accounting standards.




MITIE ENGINEERING SFRVICES (BRISTOL) LIMXTED

NOTES O THE FINANCIAL STATEMENTS
for the year anded 31 March 1992 (continucd)

b

OPERATING PROPIT l1s stated after charging:

Depreclation: owned fixed assets

Depreclation: assets under finance leases
and hire purchase contracts

Operating lease rentals

= land and buildings

Auditors' remuneration

INTEREST

{a) Interest receivable

Bank depaslt account interest

(b) Interest payable

On finance leases and hire purchase contracts
terminating within five years
Other interest payable

TAXATION
UK current year taxation

UK Corporation Tax at 338 (1991: 34%)
Deferred tax

Prior years
UK Corporation Tax

Tax on profit on ordinary activities

1992

93,741
10,555

42,500
7,500

136,482

1,453

1,453

285,300
{3,050)

282,250

(227)

282,023

A ——, pltb——

19351
£

77,974
15,390

42,500
7,000

102,912

2,102
38

2,140

106,000
{6,800)

99,200

{546)

98,654



MITIE ENGINEFRING SFRVICES (BRISTOL) LIMYITED 10
NOTES TO THS FINANCIAL STATEMENTS
Sor the year ended 31 March 1992 (continued)
5. TANGIBLE FIXED ASSEYS
(a) Summary Office Motor
Plant equipment vehicles Total
£ £ £ £
Cost
1l April 1991 60,104 113,864 291,622 465,590
Additions 7,969 13,462 149,432 170,863
Intra—-group transfers - - (14,297) {14,297}
Disposals ' {5,0500) {3,220) (82,907) (91,127)
31 March 1992 63,073 124,106 343,850 531,029
Depreciation
1 April 1951 54,187 57,178 114,002 225,367
Charge for the year 4,554 20,046 85,387 109,987
Intra-group transfers - - (10,127) (10,127}
Disposals {5,00Q) (L,718) (51,614) {58,332)
31 March 1992 54,741 75,506 137,€48 266,895
Net beok value
Owned assets 9,332 48,600 159,862 217,794
Leasad assats - - 46,340 46,340
31 March 1992 9,332 48,600 208,202 264,134
Owned assets 5,917 56,686 142,312 204,915
Leased assets - - 35,308 35,308
31 March 1991 5,917 56,686 177,620 240,223
(b) Capital commitments
At 31 March 1992 the directors had authorised capital expenditure of £Nil {1991:
ENil).
19%2 1981
6. WORE IN PROGIESS £ £
Work in progress 7:374,816 7.250,5%55
Payments on account (5,953,414) (6,026,4%0)
1,421,402 1,224,075

I ———,r———r—r

I e AV T



MITIE ENGINEERING SERVICES (BRISTOL) LIMITED

ROTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 1992 (continued)

1992
7. DEBTORS £
Trade debtors 282,729 7
Amounts owed by parent undertaking and fellow
subsidiary undertakings 18,478
Other debtors 14,471
Prepayments and accrued income 13,125
328,303 7
8. CREDITORS: amounts falling due within one vear
Trade creditors 1,538,966 1,8
Obligations undes “inance leases and hire
purchase contracts 6,450
Amounts owed to parent undertaking and fellow
subsidiary vndertakings -
Corporation tax 285,300 1
Other taxes and soclal security costs 174,544 1
other creditors 58,908
Accruals and deferred Income 86,603
Payments on account 317,803 5
Proposed dividends 285,000
2,753,574 2,9

9. CREDITORS: amounts falling due after more than cone year

Obligations under filnance leases and hire
purchase contracts 1,247

1991
B

25,466
6,719

13,537
11,481

57,203

86,879
9,944

18,068
06,000
25,333
29,076
87,408
74,713
96,000

33,418

3,748




MITIE ¥NGINEERING SERVICES (BRISTOL) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 1992 (continuea)

i2

10. PROVISIONS FOR LIABILITIES AND CHARGES

1 april 1991
Transfer to profit and loss account

31 March 1932

Deferred
tax
£

4,200
(3,050)

1,150

Deferred tax provided in the financial statements, and the total potential tax
liability including the amounts for which provision has been made, are ac

follows:

Accelerated capital allowances
Other timing differences

11. SHARE CAPITAL

Authorised and allotted Authorised

share capital 1992 1991
Number Numbex

£1 ordinary 100 100

S—— tt—

12. PROFIT AND LOSS ACCOUNT

1 april 1991
Retalned profit for the year

31 March 1992

Potential and

Provided
1992 1991
£ g
(1,420) 1,250
2,570 2,950
1,150 4,200

Allotted, called
up and fully
paid

1992 18381
£ £

66 66

o —————

282,657
285,146

567,803

|




MITIE ENGINEERING SERVICES (ERISTOL)} LINITED 13

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 Maxrch 1992 (continued)

13.

14.

15.

i6.

RRECONCILIATION OF OPERATING PROFLT 70 NET 1992 1991
CASE INFLOW FROM OPERATING ACTIVITIES £ £
Operating profit 717,140 190,268
l'epreciation charges 108,986 93,364
Profit on sale of tangible fiixed asaets (5,690) {8,658)
Increase/decrease ln steocks and work in progress (197,327) 94,849
Decrease in debtors 433,025 478,643
Decrease/increase in creditors {526,612) 456,888
Net cash infiow from operating activities 530,523 1,305,344

ANATLYSIS OF CHANGES IN FINANCING DURING TEE YRAR

¥inance leagses and hize
purchase contracts

)l April 199) 13,692
Inception of finance leases and hire

purchase contracts 4,98%
Capital element of finance lease and hire

purchase rental payments (10,984)
31 March 1992 7,697

——————

ANALYSIS OF THE BALANCES OF CASH AND CASH EQUIVALENTS

1992 1991 Change
£ £ £
Cash at bank and in hand 1,310,001 1,002,588 307,413

N ———————

RINANCIAL COMMITMENTS
{a) Operating leases - land and buildings

At 31 March 1592 the company had no annual commitments under non-cancellable
operating leases.

(b) Commitments on behalf of group undertakings

The company is party with other group undertakings to cross—guarantees of each
other's bank overdrafts,

p—r. . L e Rty S




MITIF ENGINEFRING SERVICES (QRISTOL) DLIKITED

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 ¥arch 1992 (continued)

17. DIRECTORS
{a) Emoiuments
The emoluments of directors of the company were:
Fees and other emoluments (including pension
contributlions and benefits—-in-kind) 247,397 206,203
(b) BPandings

Fees and other emoluments disclosed above (excluding
pension contributions) include amounts pald to:

The chairman -
the highest-paid director 48,461

Other directors' emoluments (excluding pension
contributions) were in the following ranges:

£0 - £ 5,000
£30,001 £35,000
£35,001 £40,000
£40,001L £45,000

EMPLOYEES

(a) Number of employees

The average number of persons (including directors) employed by the company
during the yeax was:

Site labour lo8 109
Administration and management 30 29

———— —

(b} Employment costs £ £

Wages and salarles 1,787,702 1,621,221
Social securlty costs 179,413 161,049
other pension costs 47,563 40,379

2,014,678 1,822,649

ULTIMATE PARENT CONPANY

The directors regard MITIE Group PLC, a company incorporated in Scotland, as the
company's ultimate parent company.




