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ITIE GI RING BERVICES (BRISTOL)} LIMITED P

DIRECTORS’ REPORT
fox the year ended 31 Marxrch 1993

FINANCIAL STATEMENTS

The directors preseant their report and financial statements for the year ended

31 March 1993. The company is a wholly-owned subsidiary undertaking of MITIE
Engineering Services Limited. The ultimate parent company is MITIE Group PLC, which
is incorporated in Scotland.

Company law requires the directors to prepare financial statements for each financial
year which give a true and fair view of the state of affairs of the company and of
the profit or loss of the company for that period. in preparing thoge financial
statements, the directors are required to

(1) select suitable accounting policies and then apply them counsistently;

{2} make judgements and estimates that are reasonable and prudent;

(3) state whether applicable accounting standards have been followed, subject to
any material departures disclosed and explained in the financial statements;
and

(4) prepare the financial statements on the going concern basis unless it is

inappropriate to presume that the company will continue in business.

The directors are rasponsible for maintaining propexr accounting recorde which
disclose with reascnable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act
1985. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

PRINCIPAL ACTIVITY AND REVIEW OF THE BUSINESS

The company’s principal actlvity is the installation of electrical and mechanical
services in commercial and industrial premises.

The company’s husiness developed satisfactorily and the directors consider that the
company ig in a good position to continue that development.

RESULYTS AND DIVIDENDS

The profit for the year after taxation amounted to £364,939. The directors recommend
that this amount be dealt with as follows:

£
Ordinary dividends
- Final proposed 182,000
Tranafer to reaserven 182,939
364,939




MITIX ENGINEERING SERVICES (BRISTOL) LIMITED

DIRECTORS' REPORT

for ths year ended 31 March 1993 (continued)

FIXED RSBETRS

Details of movements in fixed asgets during the year are set out in Note 6 to the

finanecial statements.

DIRECTORS

The directors during the¢ year were as stated on page 1.

No director has any interest in the share capital of the company.

Mesers W E Harding and D M Telling are directors of MITIE Group PLC, the uitimate

parent company, and their interests in the share capital of that company are shown in

the financial statements of MITIE Group PLC.

Other directors’ interests in the share capital of MITIE Group PLC are as follows:

J F Davise

W C P Hennys

T G Lewis

C S Townsend

P B CWilliams

AUDITORS

In accordance with Section 384 of

31 March 19593

S0p Ordinary shares

Numbeyx

31,500
35,000
293,483
69,231
10,000

the companies Act 1985, & resclutlion propeosing that

1 April 1992
50p Ordinary sharesg
Number

31,500
35,000
293,483
72,231
16,750

BDO Binder Hamlyn be rxe—appointed as auditors of the company will be put to the

Annual CGeneral Meeting.

Thig report wazx approved by the Board on V{Q‘LuﬂuJﬂ‘ aq
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AUDITORS' REPORT
to the members of MITIE Engineering Services (Bristol) Dimited

We have audited the financlal statements cn pages 5 to 14 which have
been prepared on the basis of the accounting prlicles set out on
page 8,

Respective responsibilities of directoxrs and auditors

As described on page 2 the company's directors are responsible for the
preparation of financial statements. It 1s our vwespensibility to form
an independent opinion, based nn our audit, on those statements and to
report our opinion to you.

Basils of opinion

We conducted our audit in accoxdance with Auditing standards issued by
the Auditing Practlces Board. An audit includes examination, on a test
basls, of evidence relevant to the amounts and disclosures in the
finanecial statements. It also includes an assessment of the
significant estimates and judgements made by the directors in the
preparation of the financlal statements, and of whether the accounting
policies are appropriate to the company's circumstances, consistently
applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information
and explanations which we considered necessary in order to provide us
with sufficient evidence to give reasonable assurance that the
financial statements are free from material misstatement, whether
caused by fraud or other irregularity or error. In forming our opinion
we also evaluated the overall adequacy of the presentation of
information in the £inanclal statements.

Opinion

In our opinjon the financial statements give a true and fair wview of
the state of the company's affalrs as at 31 March 1993 and of its
profit for the year then ended and have been properly prepared in
accordw e with the Companies ARct 1985,

o YL Qs

Chartered Accountants
Registered Auditors

19 dugeax 1993

PRI PR ThARE

!BINBER




HITIE EXGINEERING SERVICES (BRISTOL) LIMITED

PROFIT AND 7085 ACCOUNT
for the ysar ended 31 Harch 1993

Notes 1993 1992
£ £
Turnovar 9,168,833 9,924,736
Cost of sales 7,706,955 2,039,777
Gross profit 1,461,918 1,884,959
Administrative expenses 1,055,174 1,167,819
Operating profit 2 406,744 717,140
Intersest recelivable 3 99,678 136,482
Dividend receivable 33,286 -
Interest payable 3 59C 1,453
Profit on ordinary activities
before taxation 539,113 852,169
Tax on profit on ordinary activities 4 __Ej&,l?g 282,023
Profit on ordinary activities
aftar taoxation 364,939 570,145
Dividends 5 182,000 285,000
Retained profit for the year 14 182,939 285,146




KITIE _ENGINEERING SERVICES (BRISTOL) LIMITED 6

HALANCE ESHBEET
as at 31 March 1993

Notes 1993 1992
€ £ £ E
¥IXED ASSEIS
Tangible assets 6 162,744 264,134
Investments 7 172,000 “
334,744 264,134
CURRENT ASSETS
Work in progress 8 885,069 1,421,402
Debtors 9 344,854 328,303
Ccagh at bank and in hand 1,735,793 1,310,001
2,965,716 3,059,706
CREDITORS: amcunts falling
due within one year 10 2,549,652 2,753,574
Net Current Assetx 416,064 306,132
Total Assets lesg Current
Liabilitios 750,508 570,266
CREDITORS: amounts falling
due after more than one
year 11 - 1,247
PROVISIONS FOR LIABILITIES
AND CHARGES 12 - 1,150
Net Assets 750,508 567,869
CAPITAL AND RESERVES
Called up share capital 13 66 66
Profit and loss account 14 750,742 567,803
750,808 567,869
Lk Yl A i

The ﬁig;:;ial statements on pages S to 14 were approved by the Board on \@‘L h\t‘jm 493
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MITIE ENG

ERING SERVICE BRISTO

TASE PICW #PATEMENT
for the yoar onded 31 Haxch 1993

LIMITED

e

Notes

NET CASH INFLOW FROM
OPERATING ACTIVITIES 1S

RETURANS ON INVESTMENTS AND
SERVICING OF FINANCE
Interest received
Intereat aelement of finance

lease and hire purchase
rental payments
Dividends paid

NET CASH (OUTFLOW)/INFLOW FROM
RETURNS ON INVESTMENTS AND
SERVICING OF FINANCE

TAX PAID

IAVESTING ACTIVITIES

Purchase of tangible fixed
asgets

Sale of tangible fixed
asgsets

Purchase of investment in
subsidiary undertaking

NET CASH OUTFLOW FROM
IHVESTING ACTIVITIES

NET CASH INFLOW BEFORE
FINANCING

FINANCIN3
Capita. element of finance
lease and hire purchase
rental payments 16

NET CASH OUTFLOW FROU
FINANCING

INCREASE IN CASH AND CASEH
EQUIVALENTS 17

1993

1,034,847

101,722

(590)
(285,000)

(183,868)

(285,629)

(77,504)
117,910
(172,000)

(131,594)

433,755

(7,964)
(7,964)

425,792

1992

530,523

137,856

(1,491)
{96,000}

40, 165
(105,773)

{183,874)
37,356

(146,518)

318,397

(10, 984)
{10,984)

307,413



HITIE ENGINEERING SERVICES (BRISTOL) LIMITED
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NOTEB TO THE FINANMCIAL STATEMENTE
for the year ended 31 Harch 1993

ACCOQUNTING POLICIES

Accounting coavention

The financial statements are prepared under the historical cost convention.
Turncver

Turnover represents the total, excluding sales taxes, receivable in respect of
goods and services supplied and contract work completed in the year.

Tangible fixed asxets and depreciation

Tangible fixed assets are stated at cost or valuation, less depreciation.
Depreciation is provided on all tangible fixed assets at rates calculated to
write off the cost, less estimated residual value, of each aseet on a straight-
line basis over its expected useful life, as follows:

Plant and nffice equipment 4 - 10 years
Motor wvehicles 4 years

Leasing and hire purchase commitments

Assets obtained under hire purchase contracts and finance leases are capitalised
as tangible fixed asseta at the estimated net present value of underlying lease
payments and are depreciated in accordance with the above policy. Obligations
under such agreements are included in creditors net of finance charges allocated
to future periocds. The finance element of the rental payments is charged to the
profit and loes account over the period of the lease or hire purchase contract.

Rentals paid under other leases (operating leases) are charged against income on
a straight line basis over the lease term.

Work in prograss

Work in progress is stated at the lower of cost (inecluding appropriate
overheads) and net realisable value.

Pension costs

Pension costs represent amounts paid to one of the group's pension schemes.
Details of the schemes are given in the financlal statements of MITIE Group PLC.

Defarred taxation
Provision is made for deferred taxation using the liability method to take
account of timing differences between the incidence of income and expenditure

for taxation and accounting purposes except to the extent that the directors
congsider that a liability to taxation is unlikely to crystallise.

Compliance with accounting standards

The financial statements have been prepared in accordance with applicable
accounting standards.




» et A i PR ' , by “a fa
X * ad et . . e 2 (amam i L. A

MITIE ENGINEERING SERVICES (BRISTOL) LIMITED 9

NOTES TO THE FINANCIAL STATEHENTS
for the year ended 31 Harch 1893 (continued)

1993 1592
2. OPERATING PROFIT is stated after chargaing: £ £
Dapreciation: owned fixed apgets 71,930 93,741
Depreciation: assets under finance leases
and hire purchase contracts 1,820 10,555
Operating lease rentals
- land and bulldings 52,500 42,500
Auditors’ remuneraticn 7,500 7,500
3. INTEREST
(a) Interest receivable
Bank interest receivable 99,678 136,482
(b) Interest payable
On finance leases and hire purchase contracts
terminating within five years 590 1,453
. TAXATION
UK currout year taxation
UK Corporation tax at 33% (1992: 33%) 175,000 285,300
Deferred tax (1,150) (3,050)
173,850 282,250
Prior years
UK Corporation tax 329 {227)
Tax on profit on ordinary activities 174,179 282,023
3. DIVIDERDS
Final proposed 275,757.58p per ordinary share
(1992: 431,818.18p) 182,000 285,000




MITIE ENGINEERING SERVICES (RRISTOL) LIMITED 10

NOTES TO THE FINANCIAL STATEMENTS
for tha year ended 31 March 1993 (continued)

6. TANGIBLE FIXED ASSETS

(a) Summary Office Hotor
Plant equipment vehicles Total
£ £ £ £
Cost
1 April 1992 63,073 124,106 343,850 531,029
Additions 4,050 1,957 75,211 81,218
Intra-group transfers - - (150,911) (150,911)
Disgpoaals - - (31,977} (31,977)
1l March 1993 67,123 126,063 236,173 429,359
vapreciation
1 Apzril 1992 53,741 75,506 137,648 266,895
Charge for the year 3,588 17,859 52,3085 73,780
Intra-group transfers - - (52,900) {52,900)
Disposals - - {(21,130) (21,130)
31 #arch 1993 57,327 93,365 115,923 266,515
Kot book value
Owned asgets 9,796 32,698 112,971 155,465
Leagsed asgets - - 1,279 7,279
31 March 1993 9,796 32,698 120,250 162,744
- - — e
Owned asgets 9,332 48,5600 159,862 217,794
Leased assets - - 46,340 46, 340
31 March 1992 9,332 48,600 206,202 264,134

(b) Capital commitments
At 31 March 1393 the directors had authorised capital expenditure of ENil (1992:
ENiLl).

7. IRVESTMENTS

The following investment is a subaidiary uandertaking existing at the vear end,

1993
£1 Ordinary Proporticn of
shares held share capital
Number held
MITIE Maintenance (West) Limited 172,000 86%

The company is incorporated in England and Wales, providing maintenance services
in commercial and industrial premises.




MITIF ENGINEERING SERVICES (BRISTOL) LIMITED

HOTES TO THE FINAHCIAL BTATEMENTS
for the yanr snded 31 March 1993 (continued)

1993 1992
8. WORK IN PROGRESS £ £
Work in progress 7,430,570 7,374,816
Payments on account (6,545,501) (5,953,414}
885,069 1,421,402
E o T
9. DEBTORS
Trace debtora 292,693 282,729
Amrunts owed by parent underxtaking and
fellow subsidiary undertakings - 18,078
Ot.her debtors 5,750 14,371
Prepayments and accrued income 13,125 13,125
Lividend receivable 33,286 -
344,854 328,303
10, CREDITORS: amounts falling due within one year
Trade creditors 1,581,862 1,538,966
Obligations under finance leases and
hire purchase contracts 3,447 6,450
Amounts owed to parent undertaking and
fellow subsidiary undertakings 28,051 -
Corporation tax 175,000 285, 300
Other taxes and social security costs 245,130 174,544
Other creditors 31,343 58,908
Accruals and deferred income 731,000 86,603
Payments on account 231,813 317,803
Proposed dividends 182,000 285,000
2,549,852 2,753,574
R = S e —————a

11, CREDITORS: amounts falling due after more than one year

Obligations under finance leasea and
hire purchase centracts - 1,247
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MITIE ENGINEERING SERVICES (BRISTOL) LIMITED

HOTES TO THE FINANCIAL STATEMENIS
for the year snded 31 March 1993 (corxtinuad)

12

12.

13.

14‘

PROVISIONS FOR LIABILITIES AND CHARGES

Deferred
tax
£
1 april 1992 1,150
Transfer to profit and lose account {1,150}

31 March 1993

The total potential deferred tax liability is as follows:

Potential
1993 1992
£ £
Accelerated cvapital allowances (6,400) {1,420)
Other timing differences 1,900 2,570
{4,500) 1,150

SHARE CAPITAL
Allotted, callied
up and fully

Authorised and allotted Authorised paid

share capital 1993 1992 1993 1992
Number Number E £

£1 Ordinary 100 100 66 66

PROFIT AND LOSS ACCOUNT £

1 April 1992 567,803

Retained profit for the year 182,939

31 March 1%93 750,742




MIMTil_ENGINEERING SERVICES (MRISTOL) LIMITED

HOTES T2 THE PFINANCIAL STATEMENTS
for the year ended 31 March 1993 (continued)

13

15. RECONCILIATION OF OPERATING PROPIT TO NET
CASH INFLOW FROM OPERATING ACTIVITIES

Operating profit

Depraciation charges

froflit on sale of tangible flixed assets
vecrease/(increase) in stocks and work in progress
Decrease in debtors

Increase/{decreasa}) in creditors

Mot cash inflow from operating activities

16. ANALYSIE OF 1HANGES IN FINANCING DURING THE YERR

1993
€

406,744
73,750
(3,002)

536,333

8,641
12,381

1,034,847

TE———

1992
£

717,140
109,986
(5,690)
(197,327)
433,025
(526,612}

532,523

Finance leasas and hire

purchase contracts

1 April 1992

Inception of finance leases and hire
purchase contracts

Capital element of finance lease and
hire purchase rental payments

31 March 1593

17. A&NALYSIS OF THE BALANCES OF CASH AND CASH EQUIVALENTS

1993
£

Cash at bank and in hand 1,735,793

£
7,697
3,714
lefd
3,447

1992
g

1,310,001

18. FINANCIAL COMMITMENTS

{(8) Oparating leagses - land and buildings

Change
£

425,792

At 31 March 1993 the company had no annual commitments under non-cancellable

operating leases.

(b) Commitments on behalf of group undertakings

The company is party with other group undertakings to cross-guarantees of =ach

other’'s bank overdrafts.



MITIE ENGINEERING SERVICES (BRISTOL) LIMITED

NOTES T0 TES FINANCIAL STATEMENTS
for the year wnded 31 March 1993 (continued)

14

19.

20,

21.

DIREKCICORS

{a) Esocluments

The emoluments of directors of the company were:
Fees and other emoluments (including pension
cantributions and benefits-in-kind)

(b) Bandings

Fees and other emcluments dieclosed above (excluding
pension contributions} include amounts paid to:

The chairman

The highest-paid director

Other directors’ emoluments (excluding pension
contributions) were in the following ranges:
£O ~ £ 5,000

£35,001 -~ £40,000

£40,001 - £45,000

EMPLOYEES

(a) Numbar of employees

1993

205,737

56,238

Number

The average number of persons {including directors) employed by

durlng the year was:

Site labour
Administration and management

(b) Employment cosis
Wages and salaries

Social aecurity costs
Other pension costs

ULTIMATE PARENT UNDERTAKING

m -
fe
L0+

1,665,337
168,945
44,465

1,878,747

1992
g

=

247.397

63,490

Kumber

the company

H [
[
4]

1,787,702
179,413
47,563

2,014,678

The directorse regard MITIE Group PLC, a company incorporated in Scotland, as the
company ‘s ultimate parent undertaking. Copies of the group financial astatements
can be obtained from the company secretary at the registered office.




