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REPORT OF THE DIRECTORS

o067y

?

The Directors submit their annual report and accounts for the
vear ended 31 March 1988.

The Directors conrider that the ultimate holding company is MITIE
Engineering Services Ltd.

PRINCIPAL &LCTIVITY

The principal activity of the company during the year was the
installation of electrical and mechanical services in commercial

and industrial premises.

No material events have happened since the end of the finanecial
year other than in the ordinary course of trade.

DIRECTORATE

Messrs. J. Priddy and C. Brent resigned as directors on 1 May

1987. Messrs. D.M. Telling and T.G.

directors on 1 May 1987.

LLewis were appointed

In accordance with tHe Articles of Association, Messrs. D.M.
Telling and T.G. Lewis offer themselves for re-appointment at the
fortheoming annual general meeting.

The benef'icial interest of the directors and their families in
the shares of the company are:

J. Priddy

C. Brent

W.E. Harding
C.3. Townsend
D.M. Telling
T.G. Lewis

31 March 1988 31 March 1987
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PRIDDY ENGINEERING SERVICES (BRISTOL) LTD

DIRECTORS REPCORT continued

PROFIT

The financial results for the year are set out in the
aceompanying accounts.

The profit for the year after taxation amounted to £115,092

The directors recommend a dividend of £25,000 and that the
balance of £90,002 be transferred to reserves.

TAXATION STATUS

The company is a close company under the provisions of the Income
and Corporation Taxes Act 1988

AUDITORS
rnst & Whinney have been appointed auditors and, in accordance
with S384 of the Companies Act 1985, a Resolution proposing their

re~appointment will be put to the members at the annual general
meeting.

By Order of the Board

A.F, WATERS
Secretary

28 Qatober 1988



REPORT OF THE AUDITORS TO THE MEMBERS OF

PRIDDY ENCINEERING SERVICES (BRISTOL) LTD

We have audited the accounts set out on pages 4 to 12 in
accordance with approved auditing standards. The accounts have
been prepared under the historical cost convention.

In our opinion the accounts give a true and fair view of the
state of affairs of the company at 31 March 1988 and of the
profit and source and application of funds for the year then
ended and comply with the Companies Act 1985.

ERNST & WHINNEY o v
Ef%nsvl,)&kb&w%nﬁﬂuj
. . = ~ q

Chartered Accountants

R v

Bristol

28 October 1988



PRIDDY ENGINEDAING SERVICES (BRISTOL) LID

PROFIT AND LOSS ACCOUNT
FOR _THE YEAR ENDED 31 MARCH 1988

Notes

TURNOVER
Cost of sales
GROSS PROFIT
Administrative cosgts
OPERATING PROFIT
Cther income 2
Interest payable 3
PROFIT ON ORDINARY ACTIVITIES

BEFQORE TAXATION y
Taxation 5

PROFIT ON ORDINARY ACTIVITIES
AFTER TAXATION

Dividend paid

RETAINED PROFIT FOR THE YEAR

Retained profits ot 1 April 1987

Retained profits at 21 March 1988

1988 1987
£ £

2,219,733 2,740,476
1,688,272 2,375,240
531,461 365,236
390,975 333,587
140,486 31,649
45,974 16,438
(7,053) (10,171)
179,407 37,916
64,315 11,318
115,092 26,598
25,000 20,000
90,092 6,598
185,374 178,776
275,466 185,374




PRIDDY ENGINEERING SERVIGES (BRISTOL) LTD

BALANCE SHEET AS AT 31 MARCH 1988

FIXED ASSETS

Tangible assets

CURRENT ASSETS

Stocks and work in progress

Debtors
Cash at bank

CREDITORS

Net current assets

Note

O o

10

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS: Amounts due after
more than one year

PROVISIONS FOR LIABILITIES
AND CHARGES

NET ASSETS

CAPITAL RESERVES
Called-up share capital

Profit and loss account

11

12

13

Approved by the Beoard of Directors

W.E. HARDING

L.M. TELLING

Date: 28 October 1988

)

) Directors

)

1988 1987
A £
127,197 93,215
664,627 399,730
258,770 243,060
248,845 226,260

1,172,242 869,050
998,7U6 ThY,552
173,496 122,498
300,693 217,713

(20,236) (26,663)

(4,925) (5,610)
275,532 185,440
66 66
275,466 185,374
275,532 185,440




PRIDDY ENGINEERING SERVICES (BRISTOL) LTD

STATEMENT OF 3SOURCE AND APPLICATION OF FUNDS

FOR THE YEAR ENDED 31 MARCH 1988

SOURCE OF FUNDS

Funds generated from operations
Profit before taxation
Depreciation
Loss on disposal of Fixed Assets

Funds from other sources
Disposal of Fixed Assets

APPLICATION OF FUNDS

Purchase of fixed assets
Taxation paid
Dividends paid

Increase in working capital

Arising from movements in:
Increase in debtors
Increase/(Decrease) in stock/

work in progress
(Increase) in creditors
Incerease in cash balance

179,407
36,412
1,162

216,981

8,650

225,631

80,206
15,723
25,000

104,702

15,710

264,897
(235,517)
59,612

104,702

37,916
28,048
3,414

69,378

3,115

72,493

35,973
13,345
20,000

3,175

43,616

(107,528)
(52,731)
119,818

3,175

b



PRIDDY ENGINEERING SERVICES (BRISTOL) LD

NOTES TC THF AGﬂOUNTﬁ for the yeop 2rded 21 Miypeh 14868

1. ACCOUNTING POLICIES

ACCOUNTING CONVENTION

The accounts are prepared undep the historienl a0k
convention.

TURNOVER

This re fesents the gales value of woprk done, prelndins
P

value added tax.

DEPRECIATION

Depveciation is provided under the reducing balance method
at rateg caleulated to write off the cost of the #seets over

their expecteq useful lives. The following rates are

employed:
Plant 25%
Office Equipment 1p%
Computers 25%
Motor vehicles 25%

LEASED ASSETS

Where assets are financed by rasing agreements that give

rights approximating to o¥nership (finanae leases) the
assets are trea . g as if they had been purchaseq outri

The amount capitalised jig the fair vaine of the asset and

the corresponding leasing commitments apre shown as a
liability,

Depreciation on the relevant agsets ias charged tep the prorit

and loss agacount.

Lease Payments are treated as consisting of eapital ang
interest elements ang the interast is charged te tne profis

and loss aceount using the Sum orf the Digitg metheds,

STOCKS

Stoecks are stated at the of lower aosk and net realisable

value.

WORK IN PROGRESS

Work in Progresa ig valued at the cost of direst materiala
and labounr plus an appropriate portion of the attributable
overheads, Fyll pProvision is made for loreseeable losses,




PRIDDY ENGINEERING SERVICES (BRISTOL) LTD

NOTES TQ THY ACCOURTS fur the year ended 7 Mapern ToRE

CWFERRELD TAXATION

[eter-d taxation is provided on the liability methoed 3t the
mat. o ecorporatinon taxy ealineg ot Lhe peeicd ernd or tLiming
diffvrennoes only Lo the extent that they nre lizely to

resuir in osn o aetual ftaz liabil ity in vhe fererceeni 1o fuytuve,
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PRIDDY ENGINEERING SERVICES (BRISTOL) LTD

NCTES TO THE ACCOUNT® for the year ended 31 March 1988

5. TAXATICON ‘continued)

Tre taxation charge for the year has p.~n ‘r.crnased by
£1,768 (1937 increased bty £2,636) in re:pect of' the excess
of deprecistion over tax 7 lowances.

£, DLRECTORS AND EMP.LOGYEED 1988 1987
£ £
sgAaff costs:
Wagesn and salaries 800,711 777,036
Seeial mecurity costs 87,190 84,784
Gther pension costs 12,452 10,517

900,353 872,337

The nverage number of persons

employed uurirng the year: Numbep Number
Administration and management 18 14
“ite tabour 75 69
g3 83

The punpuneration praid to direectors

Wie! £ £
o luments for arrvices as
ERATaTal B T) G 83’016 53'1“47
lercoten ertrihutinps 0,04 6.653
92,061 60,100

Tho divectors’ remunerabion
dieeYoad s hgye s oo ludine
perction oo e lhul fene
inoluded amountes pald Yol

The (hotrimnan

The Righest paid director 30,395 27,311
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PRIDDY ENGINEERING SERVICES (BRISTOL) LTD
6. DIRECTORS AND EMPLOYEES (continued) }988 1987
The number of other directors who

recalved emoluments excluding
pension contributions, fell

within the ranges: Number Number
£ o - £ 5,000 1 2
£20,001 £25,000 - -
£25,001 £30,000 2 1
T. TANGIBLE ASSETS
FPlant Office Motor Total
Equip  Vhels |
£ £ £ £
COST
Balance brought forward 32,864 42,758 95,237 170,859
Additions 8,805 19,135 52,266 80,206
Sales - - (13,705) (13,705
Balance carried forward 41,669 61,893 133,798 237,360
DEPRECIATION
Balance brought forward 22,235 23,581 31,828 77,644
Charge for the year 4,508 6,118 25,786 36,412
Sales - - (3,803) (3,893)
Balance carried forward 26,743 29,699 53,721 110,163
NET BOOK VALUE
31 March 1988 14,926 32,194 80,077 127,197
31 March 1987 ‘ 10,629 19,177 63,409 93,215

The net book value includes an amount of £61,227 (1987 £65,860)
in respect of assets held under finance leases and hire purchase
contracts.

8. STOCK AND WORK IN PROGRESS 1988 1987 .
£ £ -

Raw materials and consumables 54,700 38,656 N

Work in progress 3,324,622 2,331,824 E
Payment in advance (2,714,695) (1,970,750) i

66U, 627 399,730 Qﬁ
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PRIDDY BMGINEERING SENY.CES (BRISTCLY LID

NOTES TO THE ACCOUWTS for bLhe jear ended 3t March 1988

9.

10‘

11‘

12.

DEBTORS

Trade dehtors

Other debtors
Prepayment.s

Value aaded tax
smounts wue from group
compunnies

CREDITORS - amounts falling due
within one year

Rank overdraflt

Obligations nunder finance leases
and hir* purchase c-~ntracts

Trade ered’ tors

Arounts due to group companiles

T.xation anJd social security

Sorporabt..ca bux

Okher craiditors

Ranvyaas

CREDITORS - amounts falling due
after more than one
year

Obligations under finance leases
annd hire purchase contracts
L}

PROVISIONS FOR LIABILITIES AND CHARGES

Deferred taxation
At beginning of the year
Charge for year

At end c¢f the year

11

1988 1%87
£ i
220,62 227,718
11,80 215
4,06 11,626
6,124 3,501
16,145 -
258,770 243,060
£ £
55,295 92,322
35,690 25,979
708,432 413,425
86,473 84,336
34,583 5,235
55,280 6,003
17,073 87,186
5,920 30,066
998,746 T4l ,552
20,236 26,663
£ g
5,610 8,450
(685) (2,840)
4,925 5,610
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PRIDDY BNGINEERING SERVICES (BRISTOL) LID

NOTES TO THE ACCOUNTS for the year ended 31 March 1988

12. PROVISIONS FOR LIARILITIES AND CHARGES (continued)

The major components of the provision for deferred taxation
are as follows!

1988 1987

£

Short term timing differences 1,506 -
Accelerated capital allowances 3,419 5,610
h,925 5,610

13. SHARE CAPITAL 1988 1987

Authorised Allotted and Allotted and
fully paid fully paid

Shares of £1 each 100 66 66

S ap———— — —

All the assued shares are held by Priddy Group Ltd, &
company incorporated in England. Priddy Group Ltd is a
wholly owned subsidiary of MITIE Engineering Sepvices Ltd, 2
company incorporated in England.
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