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ittt & Ross Limited
Directors report and financial statements
Jor the year ended 31 December 2009

Directors’ report
The directors present their report and the financial statements for the year ended 31 December 2009
Principal actevity

The company was dormant (within the meaming of section 480 of the Companies Act 2006) throughout the year
ended 31 December 2009 There are no plans for the company to commence trading in the foreseeable future

Directors and directors’ interests
The directors who held office during the year were as follows

P Cullum

A Homer

K Maciver  (resigned 29 June 2009)
T Plulip

Statement of directors’ responsibilities 1n respect of the directors’ report and the financial statements

The directors are responsible for preparing the Directors’ report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial period Under that law the
directors have elected to prepare the financal statements in accordance with UK Accounung Standards and
applicable law (UK Generally Accepted Accounting Practice)

The financial statements are required by law to give a true and fair view of the state of affairs of the company and of
the profit or loss of the company for that penod

In preparing these financial statements, the directors are required to
» select suttable accounting policies and then apply them consistently,
¢ make judgments and estimates that are reasonable and prudent,

¢ state whether apphicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explamed m the financial statements, and

e prepare the financial statements on the going concern basis unless 1t 15 1nappropnate to presume that the
company will continue in business

The directors are responsible for keeping adequate accountmng records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that 1ts financal statements comply with the Compames Act 2006 They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other irregulanties

By order of the board

T Phihp 6 July 2010
Drector




Willetr & Ross Limuted
Directors report and financial statements
for the year ended 31 December 2009

Balance sheet
at 31 December 2009

Note At 31 December At 31 December
2009 2008
£ £
Fixed assets
Investments 2 581,235 581,235
Current habilities
Creditors amounts falling due within one year 3 (527,915) (527.915)
Net assets 53,320 53,320
Capital and reserves
Called up share capnal 4 973 973
Share premium acecount 51,502 51,502
Capital redemption reserve 845 845

Equity shareholders’ funds 53,320 53,320

For the year ending 31 December 2009 the company was entitled to exemption under section 480 of the Companies
Act 2006 reiating to dormant companies

Directors’ responsibilities

¢ The members have not required the company to obtain an audit of 1ts accounts for the year in question m
accordance with section 476, and

* The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts

These financal statements were approved by the board of directors on 6 July 2010 and were signed on its behalf by

T Phlip
Director
Company registered number 996748




Willent & Ross Limuted
Directors 1eport and Sinancial statements
Jor the year ended 31 December 2009

Notes

{forntng part of the financial statements)

1 Accounting policies

Basis of preparation

The financial statements have been prepared in accordance with applicable Accounting Standards in the United
Kingdom, and under historical cost accounting rules

2 [nvestments

Shares in subsidiary undertaking at 1 January 2009 and 31 December 2009 £
Cost (or valuation) 2.009,947
Provisiens (1,428,712)
Net book value 581,235

The directors consider the followmg company, incorporated m Great Britain and registered in England and Wales, to
be a subsidiary undertaking of the company The capital of the company s wholly owned and 1s i ordinary shares

Subsidiary undertaking Principal activity
Peel Thompson Fletcher Limited Dormant
3 Creditors: amounts falling due within one year
31 December 31 December
2009 2008
£ £
Amounts owed to group undertakings 527,915 527915
4 Called up share capatal
31 December 31 December
2009 2008
£ £
Authonised
50,000 Ordinary shares of £1 each 50.000 50 000
Allotted, called up and fully paid
973 Ordinary shares of £1 each 973 973




Iillett & Ross Lvmuted
Directors report and financial statements
Jor the year ended 31 December 2009

Notes
(forming part of the financial statements)

5 Parent company and controlling party

The company’s immediate parent company 15 The Folgate Broker Partnerstup Linuted and ultimate parent company is
Towergate Partnership Limited Both the immediate and ulumate parent companies are incorporated i England and
Wales

The consohdated financial statements of the ulimate parent company are available to the public and may be obtamned
from

Towergate House
Echpse Park
Sittingbourne Road
Maidstone

Kent

ME14 3EN

P Cuilum the Chairman of the ultimate parent company, 1s the controlling party by virtue of lus controlling interest in
the ultimate parent company s equity capital




