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Registration of a Charge

Company name: VALTRIS SPECIALTY CHEMICALS LIMITED

Company number: 00995767
X7BEJX6X

Received for Electronic Filing: 01/08/201

Details of Charge

Date of creation:  31/07/2018
Charge code: 0099 5767 0011
Persons entitled: WELLS FARGO BANK, NATIONAL ASSOCIATION
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: NATALIE BARNES, SENIOR ASSOCIATE SOLICITOR FOR AND ON
BEHALF OF IRWIN MITCHELL LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 995767

Charge code: 0099 5767 0011

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 31st July 2018 and created by VALTRIS SPECIALTY
CHEMICALS LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 1st August 2018 .

Given at Companies House, Cardiff on 3rd August 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House
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THEES DEED js dated jgi\i ggg 2018 and i made BETWEEN:

Chargor}

{1} | YALTIGS SPECIALTY LHERICALS LIMITED (FORMERLY ARCRUS CHEMICALS
LAMTIED} acompany incorporsied in England and Walss with reglateation number 00895757 (the

{2} | WELLS FARGO BANK, NATIONAL ASSOCIATHON, scting through i London Branch a1 One
Plantation Place, 30 Fenchurch Stroet, Loodon BC3M 3BD {the Danl)

BRGOALTE & BEO04979

£950,600.00

Acepunt Numbers
Initial Collatoral Amouni:
ITIS AGREED & follows:
INTERPRETATION
i Dafinitinns
inthizDead;

Art means the Law of Property Act 1925,
. Charged Debt means the debt owed by the Bank 1o the

Charger repravented by the Credit Balance,

- Collaters! Account mesns fw account n the name of the ._ .

Chnrgor with the Bask with ie account number specified
above and includes anv other acenuni which i2 4 suceessor
o the secount on any mwumbering or re-designation of
acoounts and any sccoust inte which ol or past of a belanes
Fom the accomt &5 imesferred for lnvestment or
adminisirtive purposes,

Credit Bainnoe means the eredit balance from Hme lotime

on the Colisterst Aceount, including sl intessst secrued on
that hafanze.

an Enforcement Evend will ocenr i the Charpor file to
pay any of the Scourcd Lisbilities when due

- Floanelal Collsteral bas (he mesning miven o that torm in

the Finapchd Collaters! Regulations.

Finnnela! Collatera! Regulations means he Financlal

Collateral Armangements (Mo 2) Repulntions 2803 (8.1
FOGRI226) or engwivalent legizlation b any mpplicable
Jurisdiction braging into et Direotive 2005/47EC on

* Finsncial collaternl mrangements.

Farty mesns o party to this Deed,

Recelver mcans 2 fecoiver appolated pursuant io this i}céd
of o any appliseble law, wimiher slone of jniotly, end

. inchedes & reseiver and/or mansger ond, i the Honk i

pormitivd by law o sppolt an sdminisirative recolver,
inchudes sn sdministrative recalbver,

- Becured Liabilitles sl gresent and futyre oblipations and -

finbiliics of the Chargor to the Rank, whether scius! or
contingent and whether owed joinlly or soverslly, s
prineipal or surety of B sny other capavity and whother or
ol the Pask was oo odginsl paly i the relevang
transaction and in whatever name or style, together with sl
intorext {lncluding, whhout timilation, defaull interast)

- scerning in respect of those obligations or Habilities,

Seeurity Financls? Collateral Arrangement hex ihe

mesning given to Giat e in the Fisocied Collatersl

© Fegulntions,

Seeurity Inlerest means a mortgage, charge, pledge, lien
or oibier seourity Inferost seouring sy obligntion of any
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porson or any oiher agreement or srrangeinent ha’éibg ]
similer effect.

Sezurlty Perlod mesns the poriod beginning on the datc of
thiz Dieed and ending on the date on which all the Seoursd
Ligbilities bave been uncondilionally ond lmevocably paid
gt dachorged in Rl

Coustraciion

© Any reforence In Gifs Deed 1o

i) gzzels includes prosent and Riture zsim;m.ﬁ%esa_
revenuss and righly of every deserintion;

(i} an  smeandment includes s supplement,
novetion, sxiension (whether of muturity or
otherwise), rostgtoment,  re-onsctent  of
wplacement  {however  fundamenial  and
whether o not more onerous? snd swend will

- e consirued acvondingly;

(i 8 dizpoaal includes & 2ale, transfer, assignment,
gront, loase, Hconoe, declarstion of Grust or
ottwr  disposal, whether  wolontmry  or
involuntary, and dispese will be vonstoued
recordingly,

{iv) & persan includes one or more of thet person’s

pormitied ausigns, pernvifled bansferees or

" suceessors iy title, delegaies, sub-delegates and
sppeintees and any person, Do, company,

corparation, government, stale or egency of A&

sints oy suy associaion, frust or putnership

{whether or noi baving separste  legal
personalityl; .

¥ & regulatien includes soy repulstion, mole,

affictel directive, reguest or guldeline (whether

. or mot having the fovne of lawd of any

- govemnmenial,

- aupmonstional body, sgoncy, depsetment or

regulptory, sellregmlatory or other authorily or
organissiion

@i 8 provision of Jaw i3 o referemee o thas
provision o smended of re-pnacied,

i words fmporting the singular shall include the

. phursl and vice veren;

(will} © - an agrezment or instrument includes {withowt

- prejudice to ony pohibition on nmendmenis)
sy wmondmest o et sprepment or other
instrument, including any change i e
purpese of, aay sxiension of or say increase in

interpovernmonisl ot
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the mnount of @ fecility or any additional

- fucility; and

{ix}  the tenn this Security means sny Securily
Imerest crested, evidenced o conlfemed by or
under iy Deed,

. Unicﬁé exproasly provided lo the contraty in this Decd g

Clause is & reference o o clausa ofthis Dood, The hesdings

. * in this Deod are for esse of roference only wd donot affect

its intevpretntion.

- Any sovenant of the Chargor under this Deed (otherthana .

payment ablization) remaing in force during the Soowrity
Period.

. if the Dank considers that an amount paid 1o it in respect of

the Seourcd Linbilites & capuble of being svoided or

- giherwize sef aside on the Hguidation or administration of

the payer or otherwise, then dhat emount will not be
conzidesed to huve been frrevocably pald for the purposes
of this Deed.

- Uniess expressly provided (o the contrary in this Deed

pezani whe I3 not 5 Pacty hes no right under the Conlrecis

. {Righus of Third Parties) Azt 1999 o enfores of 1o eajoy

the benefit of any tevm of this Deed. The consent of any

© person who fs ot 8 Pardy I nof required to reacind of vary .
* this Dond st any time,

CREATION OF SECURITY

Giemeral

Al the security reated under this Deed:

{a} iz eresied In favour of the Bank; B

)] is created over present and future gssols of the
T Chargor,

{e} is security for the payment; discharge and

pevfnnmasee of sl the Scoured Lisbilities; and

5] - is made with full lith: gusranies in pocordancs
with the Law of Propesty {Miscelisneous
Provizions: Act 1964,

Charged Dl

" The Chorgor charges by way of a frst fixed charge all of
© fis rights in respoct of the Charged Debl,

RESTRICTIONS ON DEALINGS
Except with the prior writlen consent of the Bank, the

Charper must not (1) cresss or pomit o subsist sny

Semurity Interest {other tiza this Becurity) ov any thind

party interest on of in the Cherged Debt; or /8 disposs of

the Charged Debt,
COLLATERAL ACCOUNT

Muinienance of Collaters! Account

L The Charger must maintain the Colintersl Account with the

Bank,

inlsinl Collaferal Amount

The Chargor must ensare that the Credit Balanee on the

dnte of this Doed is oot less than dhe mitis! Collateral
Amount.

REFRESENTATIONS AND WARRANTIES
Blnding oblipgations .
The Chargor ropreseats and werraniz to the Baok thal this

Deed constiiutes s legally valld and Hoding obiigetions -

enforceabls in secordane with 8 respective tomms,
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| Mature of security

‘The Chargor represenis end warranis to the Bank that:

' {m it 5 the zale lzpal and boneficisl owner of the
) Charged Dabt;
[ I the Cherged Debt Is fee fom any Security

{except for those crested by or under
 thig Dead) and any other rights oF interests in
favour of thind parties; snd

o) this Desd creales those Secutity Enferests ¢

purporis (o oreste and Is not fishie o bo avoided
or athervise et sside on Hs figuidation or
adwinisiration or othenvize

"Times for making representntions

The represenialions snd warmanties 320 out in this Dead
{including in this Clause) are made by the Chargor on the
daie of this Deed.  Bach roprosesntation under this Deed i3
deemed 16 be mads by the Chargor by reierence b the facts
and circumstances thea existing on cach date during the

- Becurity Period

CREDIT BALANCE
Withdrawals
The Chargor must not withirew any part of any Crodit

- Balsnes witheout the prioe consent of the Bank.

Moilces of charge

On the date of this Deed the Chacgor, by cxeouting this'
Elzed, notifies the Bank that it kas orsaled this Seourity snd
the Bark, by execuiing thizs Deed, scknowledges this
Seouity snd the notics relerred io above.

PRESERVATION OF SECURITY

Contlnnleg security

_' Thias Security 15 a contimuing security snd will extend o the
ultimate balance of the Becured Lisbilities, ropardiess of

any intermnedisie payment or dischergs in whole or in past.
Hrinstnioment

If sny discherge, rofezse or ansngement {whethor in

- gegpect of the obligations of the Charper or sny sscurity for
" those shiigations or otherwiss) is wade by the Bank in

whote or in pert on the basls of any payment, security or
other dispasition which is svolded or mest be restored In -
msolvenoy, Yauidation, admindsiation or othervise,
without limitation, then the lishility of the Chargor under -
this Deod will continue or be selostated a5 I e discharpe,
release or arrengement had not seourved,

Waiver of defeaces

The abligations of the Chargor undor this Deed will iot bo
sifected by any acl, omiszion, mutter or thing which, bt
for this Clnese, would seduce, relesse or prejudice sny of -

- e obligations under this Desd ingluding [withowt

timitstion snd whether or aol bnown ta 8oy the Hanlh:

] eny lime, walver or consent pranted o, or
: composition with, eay porson,
(B o therlsase of sy porson ander the tesms of any
" composition or arrangoment with any creditor
of any person;
ey fhe teking, varistion, compromize, exchange,

" renowsl or selcase of, or refusel or peglect fo
perfect, taks up or enfores, eny rights apalnst,
or seourity over aszets of, any person;

{4 - any non-presenition o non-chservanee of say
{ormudity or other requirement in respect of oy
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fnstument o any faiiure to realise the foll velue

of sy seourity;

{e} any incapasity or lock of power, suthority or

legal porsauslity of or dissolution oc change in

the members or sintug of my person;

[} - may amendment of say dosumeni;

g . any uncnforveability, Wegality, invslidity or
" poneprovebility of sny obligation ofsay pemon -

* ader sny dosument oF scourly; oo

&) . eny insobvency or similar procosdings.

Immedinte recourss

The Charger waives sy right B may have of first requiring
the Bank {or any truslee or agent on i3 beholf) fo procend

sgainst or eoforcs auy othor right or security of clalm -

peyment from moy person before claiming Gom the

" Chargor under this Deed. This walver spplics lmespeciive

of any {aw or provision of any document 1o the conlrary.

Appropristions

The Bank {or sny frusiee or agent on iis behalfl) may st any
tirme during the Seourity Period (&) refiain from spplving -

ar enfireing sny other moneys, seourity or righls beld o
received by the Bank {or sny wosise or apent on It hehalf)
in sespeet of the Secured Liabilitizy, or apoly and eafivee
them in such manner end order ez i scus Fit (whether
ageinst the Secured liabilities or stherwise) and the
Churaos wiltl not be entitled o the benefit of such monays,
seeurity or righis and 35 held In en inlerist-bessing
suspense nooownt sy Moneys received from the Chargor
ar on scenunt of the Chargor's Hability under this Deed.

" Additlonat security )
This Dieed i in widition to and is not in any way prejudiced

by any other security now of subseguontly held by the

" Bank. Mo prior security held by the Bank {in its capsaity -
85 such or otherwise) ovey say pert of the Uredit Balapes -
* will merge into this Seourity.

WHEN SECURITY BECOMES ENFORCEABLE

" Enforcement Event

' This Serusity witl becoms immediately enforoesble if an

Enforcoment Bvent acoiss.
Discretion

After this Seourlty has became enfarceabls, the Bank may

- i ity sbsolule discrotion enfores all or any pert of his
. Security in sny menner 8 sees {iL :

ENFORCEMENT OF BECURITY

General

For the purposes of off powers impﬁcd'by' siatute, the

Sewrnd Linhilities ar deomad fo have become due and
payable on the daie of tis Desd, Section 103 of the Aot
(restzicting ihe power of sale) snd Section 93 of he Axt

" {restricting the right of conzolidation) do not apply fo this

Security,

" Mo lablilty ax morigagee in passession
The Bank will net be labis, by resson of entering into -

posseysion of any part of the Credit Balunes fo sccount 45
morgsges in possession or for any Joss on realisstion o
for sny defindl or omission for which a2 mongepes in

" possession might be Hablc,

Priviieges

The Prank 11 entitled to 31§ the rights, powers, privifeges and
immunities conferred by the Al on mostgagess and

WERIA LONTION BRANGH ARCOUNT CHAREE
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“reenivers duly appointed under the Act, sxcept that Section -

13 ofthe At doss ol apply.

Applying Credit Balance

The Bask may i any time pfler this Secuily becomes
enfoscenbic apply 8l or any parl of the Credit Balanes
agsinst il ov any part of the Secured Lisbilities.

Contingencies

I this Security is enformed ot & lime whew no Secured

Ligbdtities are due but sl 8 time when amounts may or will -
beeome dug, the Bank mmy pav the procesds of any

 ceenveries effectsd by it inbs a suspense account,

Financial Callntersl

" To the exient thet this Security constitwtes Finengcial

Colinters! and this Deed and the obligations of the Charpor

 hereunder constituie 2 Secwily Flnancinl Colisterst

Arrungement, ihe Bank shall have the right, of aay time
after this Secwrity booomes enfircesbde, o sonropriate all
of sy of thel part of the Ceedit Balance in or lowads the
payment andfor dischaspe of the Secured Linbilities msuch
order ne the Bark in itz shoolute discmtion may Fom Sme
fo iime delermsine,  The value of the Credit Balauce
spproprisied in accordumes with this clause shall be the
smount of cash approprisied. The Chargor agrees that the
method of velustbon provided for in s clouse s
commercisily ressonsble for the suposes of the Financiat
Coliaioral Bepulations,

- APPOINTHENT AND POWER OF RECEIVERS

Rlethod of appointinent and removal

The Bank may not appoint & Recciver by reason only of 8

morstriom buing obiained, or unything being done with s

viow 1o & momtorhun bolng obtalned, under sootion 1A of
the Inzelvency Act 1986, Hvory nppolniment or romavel

- of & Receiver, of ony delegaie or of any ather pason by the

Bank pursuast 1o this Deed may be mnde in wilting snder
the hand of sry officer or manager of the Bunk foubjedd to
any requirement for & cowrt order in the removel of an
adembnistrative recsliver),

" Powers of Recelver

Every Receiver shall have 2l the powers {8} of the Bank
under this Deed; {b) conformd by the Act on monigagees in
possesgion snd on recelvers appaoinied snder the Adt; (o} in
relstion to, and o the eutent spobicable fo, the Scowity
Azsets or sy of thers, the powers spucified iy Schedule 1
of the Insolvency Act 1988 {whethor or not the Receiver is
e sdminisirative meeiver within the mesning of thet Act);
s {d} in reletion fo any Seourity Asset, which be would

- Bave i be weve (4 only benficisl owner,

Jduint or seversl

If two or more porsons afe appainied a3 Receivers of the

- same sssels, lhey ey aot jeintdy andfor severally 30 thet

(unless any instrument sppointing them spenifies o e
contrary) 2ach of them may swercise individually all the
powers and discredons conforsd on Hscolvers by this
B,

Becglver 2 ageat

" BachRecelver shall be the agent ofthe Chargar which shall

fie solely rsponsible for his scts and defaults and B the
peymend of his remunerution.

Hecelver's remaneration

Evesy Recodver shell be entitied to remusierstion for his
services of & rals 1o be Tined by sgreoment between him and
the Bapk, and ihe maxinmm rale specified in section
109{6) of the Act shall aol apply
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Pelegution

The Bank and any Receiver may, for the time being and -

from thme to time, delepate by power of sitemey of in any

J—— {inchudding, without Himitation, under the hand
uf sy manaper of the Bank) to any person any vight, power

or diseretion exerciseble by the Bank or such Recsiver (a2
the case may be) under this Deed. Any such delegation may

be mede upon the fenns (ocluding, without limiistion,
power o sub delegate) and subjoot to any regulations

which the Bank or such Recelver {88 the case may be} may
think 81, Meilher the Bank nor sy Receiver will be io any
way Hable or reeponsible o the Chargor for any loss or

- Hability srising from sny met, defuull, omission of
- piseenduct on the par of say such delegats o sob delegate
- win shall be entited to et the indemnities t0 which bs
 appointor is snfitfed under this Deed,

. Frofeciion of third partles _
Mo person deating with the Bank or any Recefver shall be

bound or conuemed (8) 10 Seo of enguirs whether (he right
of the Dank or sy Recsiver to exercise uny of the powers

conferved by this Deed bes arfsen o oty {6} with the | '

peapricty of the exercise or purpovied exercise of those
powers, or (o) with the spplicstion of any moneys pald o
tha Hank, i soy Receiver of to sny other person.

Enforcement Expenses

{mmedigiely upon demand, sach Chargor shall pay sl

" other cosis and expenses {Including log! fees and VAT)

ingurred from HEme o time & connectiom with the
enforeament of or preservation of dghis wnder this Deed by
the Bank, or any Recplver, sttomey, menager, sgent or
other perion appoinicd by the Bank under this Deed or by
sigtute, and keop each of them indemaificd against any
{aiture or delay in paying the same.

APFLICATION OF PROCEEDS
Any moneys received by fhe Bank or sy Heceiver after

this Security has become enforceable must be spplied in -

the following order of priority:

{n} in or iowards pryment of o provision for alf |
costs and cupenses incwred by the Bank snd

sy Recsiver under or in connection with this

13

b} ins or towards payment of or provision for e
Secwred Lisbilitics; sad

{gy - inpayment ofthe surplus (i any) to the Chargor
- or other person entithed to

This Clauss is subjee! o the payment of any clsims having
petority over this Security. This Clause does not prejudice
the right of the Bank to recover sy shortfall Som the
Chmrgor.

- FURTHER ASSURANCES
*“The Churgor swst, al is owa expenss, taks whilever aetion’

ihe Pank may reguine for {2} creating, pedbciing o

- protegting any geewlly intendesd to be erested by or
© puisusnl o this Deed; (b} facllitating the realizstion of'the
Charged Diebt ov the exvrcise of vy right, power of
discralion excroisable, by the Bank or any of its delegates

or sub-delegates in respoct of the Charged Debt, Thiz
includes (i) the execution of any tmnsfer, conveyanos,
sssignment or assurance of sny property, whether 1o the

. Bank or o Iz nomines; and (i) e piving of any notioe,

order or direction and the weking of any rogistrstion,
which, in any such case, the Bank may think expedient,

- POWER OF ATTORNEY

‘The Chargor, by way of soeurity, irrevocsbly sod soverslly

" appoints the Bank and sach Reveiver (o be lis atomey {o

| RN LONION BRANCH ACCULINT CHARGS
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- dake smy action which the Chargor is obliged to take under

this Deed, The Chargoy ratifies and coullomy whatover any
mtinrney dons of purports t do under is appolntment under
this Clguse,

 BOSCELLANEOQUS

Covenani fo pay

The Chargor shall, on dcm:md,.pay fo tha ané: and |
discharpe the Secured Linbibitics when they beoome dug,

- Currenties

" For the purpose of exercising aoy right to spply the Credit

Ealanee to the Secured Linbilities, if ¢l or any pan of the
Credit Batanes snd the Seoured Lishilities are in different
currencles, the Bank may conver? chiher mmount 8t g market
rate of exchenge in its wsusl sowrse of business for the

" purpose of cxeroising that vight.

Mo Hability
The Beak will not be liable for any loss of sny kind -

© resulting from the exersise of Ha rights under this Deed,

. Coleulatinns and cortificates

Any certification or delerminstion by the Bapl of g mle or

- aemount under this Dood is, In the sbsence of manifest emor,

conclusive evidence of the mattor o which it relates.

" Rights rud romedies cumulative

The sights of the Bank under thiz Deed may be exersised
B8 often 03 necessary, ate cumulstive and not exclusive of
ity rights under the geaeral law, and may be waived anly ia

' writing and specifically. Delay in cxemcising or nome

exercize of sy righl iz nod & walver of tha dight.
Invalidity

if, st any lime, any provision of this Deed is or becomes
invalid, illegul or unenforceable In ony respect under sny
few, the validity, fegallty and onlorceshbility of the
remsining provisions witl nof in any way be affented or

- impuired.

© Changes to the Parlies

The Chargor may not assign or transfer sy of its rights or
abligations under this Deed withow the prior consent of'the
Henk. The Henk muay sssign any of i5 rights or tnansfer
wany of its rights or obligations under this Deed.

SET-OFF

The Bak may ot any time sel off any Hability of the
Chargor o the Bank sgaingt sny lsbility of the Bank to the
Chargos, whather either Habillly Is prosent o Ruwee, -

© liguidated or untiguideied, and whether or nel either

fimbility arises under this Deed, e Habilities to o sctoff’
ave expresserd in Jifforont sursencles, the Bank may convent
sither oblipation st a market rafe of enchange in #s vsusl
sourse of business for the pumese of the set-off. Any
exnicise by the Hank of itz rights under this clause shall not
Hmlt or 2ifect any other dglis o remedics evaiishin o it

- under this deed or otherwise, The Baok i5 nol obliged

exvrcise Ha rights sader this clause,
RELEASE

Al the end of the Security Period, the Bank shall, et the
request and eost of the Chasgor, iake whalever sction i3
regsonably necsssery fo release the Chavged Debt Som this
Soourity, .

GOVERMING LAW

" "This Deed end any non-tontraciual abligatioss prising out

of or in conncolion with i wie governed by English faw.
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ENFORCEMENT -

Furisdiction

 The sourts of England have exchusive jurisdiction to settle

sy dispute arizing oul of or in connection with this Desd

 {including = dispule relnting tn the exislence, validity or
 termination of thiy Deed or any nos-conirsetual obligation

arising out of or in conneciion with this Deed ) (s Dispute),

The Partics sgree that the cournts of England are the most
appropeiste snd convenient courls fo settfe Disputes snd
seeordingly no Party will argue to the conteary.

WEBMA LONTEN BRANEH ACTOUNT CHARE
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This Clauss is for the benefis of the Bank only. As & resuis,
to e cutent sliowed by lww {0} the Bank will not be
prevenizd from taking procvedings relsting to s Dispuls in
guy other oours with jurisdiction; and (f) the Bank may
toke concument  procosdings im any  number of
Iunsdictions,

' "rm§ DEED has been entered inte and exeouied as g decd by the
o Chargor with fhe uention thsg B be delfivered on the date sisted st the .
heginning of this Deed, .



. BIGNATORIES

Chargor

EXECUTED ASADEEDSy ..y
. VALTRIS SPECIALTY CHEMICALS )
LIMITED

© acting by

In the presence of

 Witness signature;

Chestine Defioes

T Witness name:

CASH COLLATERAL DEED SIGHATLIRE PAGE



. Bank

WELLE FARGO BANK NATIONAL ASSOCIATION,
LONDUN BRAMCYH

By

wamer oo B€00 Ko Baa a5

“Title:

| CASH COLLATERAL DEED SIGNATURE PAGE



