


AXTA FANS LIMITED
DIRECICRS' REPCRT

Directors : A. Smith

J.M. Hawkes
Dividerd : The directors do not recomend the payment of a dividend.
Principal The covpany has not traded during the period ended 1 August
Activities : 1998.
Directors’ The disclosable directors' interests in the share capital of
Interests : Srrﬁ.thsIIxmst:iesPICatthebegjmjngaIﬂerﬂoftheperiod

were as follows:

Qrdirary Shares of 25p
1 1998 2 Acust 1997
A. Smith 40,179 35,587
J.M. Hawkes 12,000 13,000

Options have been granted over the mmber of ordinary shares of Smiths
Industries PIC, in the amounts shown below, under the terms of the Smiths

Industries 1982 SAYE and Executive Share Cption Schemes and the Deferred Share
Schere.

2.8.97 Granted Exercised 1.8.98

A. Smith 60,767 15,242 ( 19,380) 56,629

J.M. Hawkes 50,999 3,950 - 54,949

Details of cption exercise prices and dates are contained in the Report ard
Accomts of Smiths Industries PIC.

Auditors
The camany is a dormant campany within the meaning of sectien 250 of the Companies
Act 1985, and has by special resolution passed on 24 September 1998 excluded the

application of secticn 384(1) of the Act, ard is accordingly exewpt from the
cdbligation to appoint auditors.

By Order of the Boarxd

13 Octcber 1998




AXTA FANS LIMITED
BATANCE SHEET AT 1 AUGUST 1998

CREDITCRS: Amounts falling due after more than
e year

Arount owed to parent canparty

CAPITAL AND RESERVES
FQUITY SHARE CAPTTAL
Authorised:
52,500 Ordinary Shares of £1 each
Issued ard Fully Paid
52,000 Ordinary Shares of £1 each
SHARE PREMITM ACCCUNT
PROFIT AND 10SS ACCOUNT
EQUTITY SHAREHOLDERS' FURDS

The campany is a dorment compary within the meaning of section 250 of the Companies

Act 1985,

Approved by the Board on
13 Cctcber 1998
ard signed on its behalf

NOTES TO THE ACQOUNIS

1. The profit and loss account stands at £944,394CR, there having been no

655, 148CR

52,000
237,246

655, 1480R

moverents during the period ended 1 August 1998.

2. The parent

655, 148CR

52,000
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655,1480R

....................

, which is also the ultimate parent campary, is Smiths

Cconparty
Industries Public Limited Company, registered in England and Wales.



