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“Eagle Industrial Paints Limited

Abbreviated Balance Sheet 3. Craxer.
31° March 2002 Oae o
AN
31.3.02 31.3.01
. Notes £ £ £ £

Fixed Assets
Tangible assets 2 182,633 186,361
Current Assets
Stock 68,454 67,312
Debtors - 273,126 138,617
Cash at bank and in hand 1,036 477

42,618 256,404
Creditors: 3
Amounts falling due within one year 396,529 687,392
Net Current Liabilities (33,911 {430,986}
Total Assets Less Current Liabilities 128,720 (24+,625)
Creditors: 3
Amounts falling due after more than one year 927 646 329,539

(798.,976) (374,164

Capital and Reserves .-
Called up share capital + 3,334 3,334
Revzluatian reserve (14 435 L4 455
Other reserves 37,481 37,481
Profit and loss account (954,196) (729,434
SHAREHOLDERS’ FUNDS (798,916) (574,164

The company is entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the vear ended 31"

March 2002,

The members have not required the company ta obtain an audit of its financial statements for the year ended 317 March 2002
in accordance with Section 249B(2) of the Companies Act 1985,

The directors acknowledge their responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1983

and

{b) preparing financial statements which give 1 true and fir view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Section 226
and which otherwise comply with the requirements of the Companies Act 1985 relating to financial statements, so far

as applicable to the company.

The notes form part of these linancial “tatements
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‘Eagle Industrial Paints Limited

. e
Notes to the Abbreviated Financial Statements A Canx
DIRECT O
For the Year Ended 31" March 2002
1. ACCOUNTING POLICIES

Accounting convention

The fmancial statements have been prepared under the historical cost convention as modified by the revaluation of
certain assets and in accordance with the Financial Reporting Standard for Smaller Entities (effective March 2000).

Turnover

Turnover represents net invoiced sales of goods, excluding value added tax.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off cach asset over its estimated useful life.

Land and buildings . % on valuation

Plant and machinery - 15% on reducing balance
Fixtures and fittings - 15% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equipment - 20% on cost

Stocks

Stock is valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items,

Deferred Taxation

Pravision is made at current rates for taxation deferred in respect of all material timing differences except to the extent

that, in the opinion of the direc_tors, there is reascnable probability that the liability will not arise in the foreseeable
future.

Pensions

The company operates a defined contribution pension scheme. Contributions payable for the year are charged in the
profit and loss account.

Page +




*

Eagle Industrial Paints Limited
: A Canten

DIReCT O
Notes to the Abbreviated Financial Statements
For the Year Ended 31* March 2002 .
2. TANGIBLE FIAXED ASSETS . T
: : Total
. . - &
COST OR VALUATION :
At 1 April 2001 Taee 519,168
Additions 6,233
Disposals -
At 31" March 2002 525,401
DEPRECIATION
At 1 Aprd 2001 332,807
Charge for year 9,961
Eliminated on disposals -
At 31" March 2002 342,768
NET BOOK YALLIE
At 31" March 2002 182,633
At 31" March 2001 186,361
3. CREDITORS
The following secured debts are included within
creditors:
31.3.02 31.3.01
£ £
Bank overdrafts 53 2,168
Bank loans 206,687 202,501
Other toans 709,490 51,387
Factor current account 169,305 -
1,085,335 256,036
4, CALLED UP SHARE CAPITAL
Authorised, altotted, issued and fully paid:
Number: Class: Nominal Value: 31.3.02 31.3.01
E £
2,000 “A" Ordinary Shares El 3,000 2,000
1,334 “B” Ordinary Shares £l 1,334 1,334
3,334 3,334
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