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PETER'S SAVOURY PRODUCTS LIMITED Page 2
GROUP RESULTS IN BRIEF

1988 1987
Shares of 10p in issue 15,150,000 15,150,000
Turnover £54,809,398 £46,064,569
Profit on ordinary activities before taxation £5,243,807  £4,007,695
Profit attributable to ordinary sharsholders £3,464,983 £2,606,707
Basic earnings per share 23.01p 17.20p
Dividends perc share 6.62p 3.43p
Net assets £9,159,700 £6,795,405
Net assets per share 60. 46p 44.85p




PETER'3 SAVOURY PRODUCTS FLIMITED Page 3

REPORT OF THE DIRECTORS

The directors submit their report and the audited accounts for the year
ended 1 April 1988,

PRINCIPAL ACTIVITIES

The principal activity of the company and its subsidiaries is the
manufacture  and distributfon of meat, savoury and couvenience food
products.

REVIEW OF THE BUSINESS

The Boazrd are pleased to report a further increased pre—~tax profit. More
efficient regional distribution facilities enabled turnover to increase
with the resultant enhancement of profit.

Major capital expenditure has been incurred on the provision of increased
pig meat processing facilities. This 4is a long-term project, further
capital expenditure will be necessary in the current year and it is not
anticipated cthat the benefit of this additional capacity will be available
until 1989/90. The current year's trading to date has been satisfactory.

LAND AND BUILDINGS

The directors are satisfied that the market value of the Group freehold
properties are not materially different under existing use from the amount
at which they are stated in the accounts.

RESULTS

The results of the Group for the year are set out in detail on page 6.
Interim dividends totalling £1,003,638 have been paid, equivalent ta 6.62p
per share. The directors are not recommending a final dividend in respect
of these accounts,

DIRECTORS

The directors who served during the year and thelr Interests, the interest
of thelr families and family crusts in the shares of che company are as
follows:

As at i April 1988
and 29 March 1987

Ordinary 'A' Non-Voting
Beneficial Non~Beneficlal

T & Thomas (Retired 31 July 1987) - = -
G S Thomas 4,040,000 1,270,000 175,000
? Thomas 4,040,000 1,270,000 150,000
T J Folay - - -
J Griffiche - - -
D PE Cola - - 1,253,600
S D Hudd - - -
Mres § M Casa - 2,990,000 130,000
Mrs J Thomas {Retired 31 July 1987) - - o
Hrs S ¥ Thomas - 375,000 375,000

Mrs B 1, Thomag - 759,800
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REPORT OF THE DIRECTORS (continued)

DIRECTORS (continued)

At the 29 March 1987 Mrs B L Thomas held 375,000 'A' non—voting ordinary
shares. These shares were transferred to a non—-beneficial interest and the
tecotrded non-bepeficial intevests of P Thomas, D P E Cole and Mrs B L
Thomas have been amendad accordingly.

The rtecord of non-beneficial holdings of 'A' non-voting shares as at 1
April 1988 relates to joint holdings as trustees of family settlements.

No director has directly or indirectly any material interest ia any

contract significant t¢ the Group's business during the period under
teview.

DISABLED PERSONS

The c¢ompany bhas an established policy of encouraging the employment of
disabled persons wherever this is practicable. In compliance with current
legislation the company seeks to employ at least the quota of disabled
persons vequlred. The company endeavours to ensure Lthat disabled employees

benefit from kraining and career development programmes in common with all
employees.

EMPLOYEE INVOLVEMENT

The company communicates with its employees via Shop Stewards Committees
and formal and informal management meetings. Thus it continuvally channels
information and likewise receives the views of its employees at all levels.

POLLTICAL AND CHARITABLE CONTRIBUTIONS

Contribucions during the year to charitable organisations amounted to
£2,924.

TAXATION STATUS

In the opinion of cthe directors, the company s o cluse company within the
meaning of cthe Insome and Corporation Taxew Ast 1979 (as amended).

AUDITORS

Spicer and Pegler changed thelr name on 18 January 1988 te Spicer &
Oppenheim and accordingly have sipned the audit report in thelir new nume.
A resolucion to reappoint Splcer & Oppenheln as auditors will be proposed
at the annual gonersl meeting.

By oxrder of the Board

pos

Secretacy

5 August 1988
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REPGRT OF THE AUDITORS T0 THE MEMBERS OF P-TER'S SAVOURY PRGDUCTS LIMITER

We have audited the finmancial statements on pages 6 to 20 in accordance
with approved Auditing Standards.

In our opinion the financial statements, Which have been prepared under the
historical cost convention, give a true and fair view of the state of
affairs of the company and the group at 1st April 1988 and of the profit

and source and application of Funds of the group for the year then ended
and comply with the Companies Act 1985.

fSPXUu £ CDf)PON\LQk;ﬂ '

Chartered Accountants
Fitzalan House
Fltzalan Road

Cardiff

5 August 1938




PETER'S SAVOURY PRODUCTS LIMITED Page £
and subsiliary companiss
CONSOLIDATED PROFIT AND 1T.0SS ACCOUNT
for the year ended 1 April 1988
Note 1988 1987

TURNOVER 1(c) & 2 54,809,398 46,064,569
Cost of sales (40,493,954) (34, 360,400)
GROSS PROFIT 14,315,444 11,704,169
Distribution costs (7,161,117 (5,809,240)
Administrative expenses (1,999,036) {1,964,115)

(9,160,153) (7,773,355)
OPERATING PROFIT 3 5,155,291 1,930,814
Share of profit of
related company - 11,832
Interast receivable 6 98,370 67,592
Intevest payable 7 {9,854) (2,543)

88,516 76,881

PROFIT ON ORDINARY
ACTIVITIES BEFORE TAXATION 5,243,807 4,007,695
Tax on profit on ordinary
activities 8 (1,757,098) {1,400,988)
PROFIT ON ORDINARY
ACTIVITIES AFTER TAXATION
BEFORE EXTRAORDINARY ITEM 3,486,709 2,606,707
Extraordinary lLtein 9 (21,726) -
PROFLIT FOR THE FINANCIAL
YEAR ATTRIBUTABLE TO THE
MEMBERS OF PETER'S SAVOURY
PRODUCTS LIMITED 10 3,464,983 2,606,707
Dividends 11 {1,003,538) (520,000)
RETATHED PROFIT FOR
THE YEAR 20 £2,461,345 £2,086,707

A .

The notes on paga 10 to 20 form an Intepral pact ¢f thess ascounts. A

statement of movaments on veserves 18 set nut i Noege 20.




PETER'S SaVOURY PRODUCTS LIMLITED

Pape ¥
and suhsidiavy cowpanies
CONSOLIDATED BALANCE SHEET
1 April 1988
Note 1988 1987
FIXED ASSETS
Tangible assets 12 9,841,477 7,202,150
Investments 13 - 106,726
9,841,477 7,308,876
CURRENT ASSETS
Stocks 14 1,805,713 1,631,880
Debtors 15 5,604,150 5,103,300
Cash at bank and in hand 1,144,146 502,610
8,554,009 7,237,790
CREDITORS - AMCUNTS FALLING
DUE WITHIN ONE YEAR
Bank overdrafts - secured 510,212 463,520
Trade creditors 3,955,641 3,490,068
Sundry creditors 16{a) 3,112,845 1,819,759
7,578,698 5,773,347
NET CURRENT ASSETS 975,311 1,464,441
TOTAL ASSETS LESS
CURRENT LIABILITIES 10,816,788 8,773,319
CREDITORS - AMOUNTS
FALLING DUE AFTER MORE
THAN ONE YEAR 16{b) {56,148) (155,653)
PROVISIONS FOR LIABILITIES
AND CHARGES \7 11, 16A,939) 1,345,629)
DEFERRED CHEDNIT 18 La34,001) {476,632)
£9,159, 7480 £5,795,405
! e g
CARITAL AND WHSERVES
CALLED P SHARE CAPTITAL 19 1,515,400 1,515,000
RESERVES
Profir and lose mzcount W0({a) 7,545,998 5,181,683
Non distributable tesaprve 201b) 98,722 98,722
LOTAL RESERVE: 7,644,700 5,280,405
SHAREHOL 1 LR&® FURDS 29,159,700 £6,795,405
dmdnab ittt S b i
APPROVEL % V41 DOARD OF DIRECINRS
“57% T wome

e

5 Auguast 1988

The notes on pages 10 to 28 form aa fntegral pare of thesz accounts.




PETER '3 3AVWRY PRODUCTS LIMITED Page B
BALANCE SHEET
1 April 1988
Note 1988 1987
FIXED ASSETS
Tangible assets 12 8,658,691 6,352,016
Investments 13 419,659 504 , 659
9,078,350 6,856,675
CURRENT ASSETS
Stocks 14 1,200,619 1,011,328
Debtors 15 4,630,908 4,312,740
Cash at bank anJd in hand 1,143,393 489, 485
6,974,920 t 5,813,553
CREDLTORS -~ AMOUNTS FALLING
DUE WITHIN ONE YEAR
Bank overdraft -~ secured 449,417 463,520
Trade creditors 3,124,476 2,661,451
Sundry creditors 16{a) 2,825,292 1,578,736
6,399,185 4,703,707
NET CURRENT ASSETS 575,735 1,109,846
TOTAL ASSETS LESS CURRENT
LIABILITIES 9,654,085 7,966,521
CREDITORS =~ AMOUNTS PALLING
DUE ARTER MORE THAN ONE YEAR 16(b) (43,502) (126,441)
PROVISLON FOR LIABILITIES
AND CHARGES 17 (1,n27,870) (1,214,702
DEFERRED CREDIT 18 (434,001) (476,622)
£8,148,7112 £6,148,746
ik oo i sk skt b o X W% S5+ Ty
CAPLTAL AND RESERVES
CALLED UP SHARE CARITAL 19 1,515,000 1,515,000
RESERVES
Profit snd loss ascount 20{a) b,633%,712 4,633,746
SHAREHOLDERSY FUNDS £8,148,712 £h,148,746
Snuidiiibaoliviibh il Faulniibhin Miehitatiiiin i

APPROVED 8Y THE BOARD OF DINE

CIO%S,
{7?1 _ﬁ(’?{@@_pw:—tq

cr;>- “:Zégz~vw~‘*‘*”‘”* .

The notes on pages 18 to 20 form an latesial part of thess accounts.

5 August 1988



PETER'S SAVOURY BRODUCTS LIMIT D Page 9
and subsidiary companies
SOURCE AND APPLICATION QF FUNDS
for the year ended 1 April 1988
1988 1987
SOURCE QF FUNDS
Profit on ordinary activities
before taxdtion 5,243,807 4,007,695
ltems not involving the movement
of funds:
Depreciation 1,084,909 936,748
Profit on disposal of fixed
assets and investments (36,647 {23,856)
Regional development grant
release {49,906) {61,059)
Related company profit - (11,832)
998,356 840,001
FUNDS GENERATED FROM OPERATIONS 6,242,163 4,847,696
FUNDS FROM OTHER SOURCES
Sale of investment 34,000 -
Finance leases entered into - 439,708
Sale of fixed assets 229,477 68,316
Government grants 7,275 73,938
270,752 581,962
6,512,915 5,429,658
APPLICATION OF PUNDS
Dividends pald 321,888 520,000
Purchage of fixed assetws 3,912,904 2,568,698
Hire purchasa repayments 4,615 -
Taxatlon pald 1,330,480 1,289,747
Finance lnasan discharged 9,467 211,115
Loan to related company 44,000 40,000
{5,710,353) 14,629,760)
INCREASE TN WORKIRG CAPITAL £802, 561 £799,598
% i ok S = WE S} BRI
Representing (fundad by):
Incredse in stocks 173,833 522,9%
Tneresse in debtors 507, 061 979,849
Increase (decresne) in cash '
and bank balances $41,%3% f823,085)
(Increage) decrsage in bauk
overdrafts {46,692) 8RG8, 740
Increase) in craditors (473,177) {068, 549)
2862, 561 £799,£98

Aok et M

s




PETE#'S SAVOURY PRODICTS LIMITED Page 1}
and subsidiary coupanies

NOTES TO THE ACCOUNTS
1 April 1988

a)

b)

c)

d)

e)

ACCOUNTING POLICIES

These financial statements have been prepared to comely with the
raquirerents of the Companies Act 1985 under the historical cost
convention. The principal accounting policies which the directors have
adopted are set out below and have remailned unchanged throughout the

year. In accordance with 5228 (7) of the Companies Act 1985, a profit and
lass account 1s not presented in respect of the Parant company.

BASIS OF CONSOLIDATION

The group accounts incorporate the accounts of the company and its
subsidlaries after eliminating intra-group profits.

NON DISTRIBUTABLE RESERVE ON CONSOLIDATION

The reserve on consolidation is the amount by which the fair value
to the group of the net assets acquired exceeded the purchase consideration
for shares in subsidiary companies.

TURNOVER

Turnover is the total amount, excluding value added tax and trade
discounts, of goods Involced by the group to third partles during the year.

DEFERRED TAXATION

Provision 1s made for taxation liabilities avising from the ullocation

of items to different periods for taxation and for accounting purposes,
except where It Is probable that a Liabllity will not erystallise because
of the aveilability of tax allowances for fixed asset expendlture in
advance of depraciation. In @stablishing the pattern of likely future tax
llabilicies, the directors undartake a reviaw at the balanca sheet date

of past investment patterns and expected future levels of zapial
expenditure and depreclation. The board have taken a decision to previda
In full at rates applicable to the year endad 1 April 1984,

TANGIBLE FIXED ASSETS AND DEPRECIATION

No dapraciation is provided on freehold land. For all other fixad assets
deprecistion 18 caledlated to vrite off thelr cost dy equal annual
ingtalwmants over thely estimatud useful lives vhich are consideved ko

bes

Frechold buildiags
Leasehold propatty
Hotor valiicles
Fixturey and fittinpgs
Plant and machinery

50 yoars
torm of lessd
2¢t0 ¥ Years
1 yoarn
10 years

The investmsnt property insluded in Freshold Bulldimps at a cost of
£424,424 138 not depracisted.

Included 4n plant and machinery are wan bodies, the useful lives of which
have been revised from nine to six yeatrs, which has resulred im reducing
profirs in the yaar ly Z93,000.




PETER'S SAVOURY PRODUCTS LIMITEDR Page 11
and subsidiary companies

NOTES TO THE ACCOUNTS
1 April 1988

£)

g)

)

1)

b},

* LEASED ASSETS

Material fixed assets leased under finance leases are capitalised and
depreciated over their estimated useful lives. The finance charges are
allocated over the primary period of the lease in proportion to the capital
element outstanding.

The costs relating to operating leases are charged to the profit and loss
account as they accrue.

STOCKS

Stocks are valued at the lower of cost and net realisable value.
Cost 1s calculated as follows:

Raw materials and consumables - At suppliers involce price
Finished goods = At sales value less deduction
to cover salling expenses and

estimated profit
RELATED COMPANY

A related company is one in which the group hus a substantial interest
held for the long term and upon whose commarcial and financfal policy
decisions the group exerclses a significant influence.

PENSIONS

The group operates pension schemes covering the majoricy of {ts salaried
employees. Contribulions are normally charged as revenue exXpenses as
they are made. Actuarial valuations are carriaed out every three vears.
NDeficits arising on thase valuatfons are charged tn the profit and 1loss
account and funded over the thres year pariod bafore the next valuastion.

DEFERRED CREDLIT

Grants rtecolved In respact of tangible fixed assets are traated as a
deferred credit and are relessed to the profit and loss account in equal
instalments over the estimated wsaful esconvmic life of tha assats
concernad.

TURNOVER AMD PROFIT

The turnover and profit before rtaxatien of e pro<p arise frow activicles
regarded by the ditsctors as a single clasz ¥ bHusiness.



PETER'S SAVOURY PRODUCTS LIMITED Page 12
and subsidiary companies
NOTES TO THE ACCOUNTS
1 April 1988
3 QOPERATING PROFIT 1988 1987
Operating profit is arrived at after
charging:
Depreciation ~ owned agsets £1,040,939 £832,910
- leased assets £43,970  £103,838
Operating lease rentals 21,561,618 £1,244,611
Hire of plant and machinery £715,969 £16,827
Auditors' remuneration £34,000 226,000
and after crediting:
Regional development grants £49,906 1,059
Profit on sale of figed assets £36,647 £23,856
4  EMPLOYEES 1988 1987
The average number employcd by the
group; which 4ncludes dlrectors,
withir each category of parsons was:
Production staff 671 369
Sales and digtribution staff nz 260
Administratlon staff 49 10t
1,087 930
ot F Sababdl AR BN
The costs foncucved in raspact of thass
employees wore:
Wages and salartes 8,349,5% 5,841,030
Social sascurlty costs 719, 305 585,489
Other pentlon coycs 259,389 265,038
£9,328,733 £7,691,56)
FADNS e




BETR® . {IRY PRODUCTS LIMITED Pase 13
. znd subsidiary cowmpanies

J0TES TO THE ACCOUNTS
1 April 1988

5  DIRECTORS 1988 1987

Emoluments of directors of the holding
¢company included in staff costs were
as follows:

Management remuneration including
pension conkributions 434,809 511,636
Ex gratia paymeut to former director 8,700 -

£443,509  &511,6386

The emoluments, excluding pension
contributions of directors were as

fallows:
Chairman (cetired 31 July 1987) 220,596 £51,602
e T e — ———
Jolnt Chairmen and highest paid dircectors - two £72,681 £69,327
ST FRT=omooTER
Qther directors
\ £5,000 - £10,000 3 2
£10,001 ~ £15,000 1 2
£45,001 -~ £50,000 - 1
£50,001 - £55,000 4 3
i
|
‘ b INTEREST RECELVABLE
Interest vecelvable = short term doposics £98,370 267,592

7  INTEREST PAYABLE

Bank overdrafts £4,854 £2,543




PETER'S SAVOURY 2RODUCTS LEMITED
. and subsldiavy companies

NOTES TG THE ACCOUNTS
1 April 1988

Page 14

10

11

TAX ON PBROFLIT ON ORDINARY
ACTIVITIES

Taxation is based on the profits
for the year and comprises:

Corpovration tax at 35% {1987 35%)

on taxable profit
Deferred tax

Overprovision for previous year

Related company

EXTRAORDINARY ITEM

Loss on disposal of related company

PROFTT kud THE FINANCIAL YEAR
ATTXIBUTABLE TO TIlE MEMBERS OF
PETER'S SAVQURY TRODUCTS LIMLITED

Dealt with in tha accounts of
the holding company

NIVIDENDS

On 8,080,000 ordinary and 7,970,060
'AT ovdinary shares

Ilanterim dividends paid 2.12p per
share (1987 - 3.43p)

Interim dividends payable 4.5p
per share

1988

1,806,500
48,560

1,855,060
(97,962)

1,757,098

£1,757,098

T s

£21,726

IR Nt

£3, 106,654

FrE: PGEES 319

321,888
681,750

A L.

-t‘ [] 003 [ ] 638

R T

1987

1,412,397
(15,178)

1,397,219

1,397,219
3,769

£1,400,988

e ey

£2,340,248

Pa-al. WO LSBTt =t

520,600

£520,000

e RO SN RN



PETER’S SAVOURY PRODUCTS LIMITED Fage 13
and subsidiary companies
NOTES TQ THE ACCOUNTS
1 April 1988
12 TANGIBLE ASSETS Plant,
Assets Freelkinld Machinery
Under Leasehold Land and Motor Vehicles
Construction Buildings Buildings Fixtures etc. Total
a) GRoup
COST
At 29 March 1987 92,477 i7,405 2,720,537 8,761,251 11,611,670
Additions - 101,042 1,618,058 2,193,804 3,912,904
Disposals - - {10,000) (407,959) (417,959)
Reclassified (92,477) 77,550 - 14,927 ~
At 1 April 1988 - 215,997 4,328,595 10,562,023 15,106,615
DEPRECIATION
At 29 March 1987 - 16,916 234,724 4,157,880 4,409,520
Charge for year - 6,814 40,824 1,037,271 1,084,909
Disposals’ - - - (229,291) (229,291)
A 1 April 1988 - 23,730 275,548 4,965,860 5,265,138
NET BOOK VALUE
At 1 April 1988 £ - £192,267 £4,053,047 £5,596,163 £9,841,477
At 29 March 1987  £92,4717 £20,489 £2,485,813 £4,603,371  £7,202,150
Tl el | =2 e = S B L=t B W =S 55 S [V SR N B S-SR A J S S B SAULAL T LR
b) COMPANY
COST
At 29 March 1987 37,405 2,720 537 6,972,204 9,730, 146
Additions - 1,618,058 1,743,191 3,361,249
Disposals - (10,000) (321,365) (331,365)
At 1 April 1988 37,405 4,328,595 8,394,030 12,760,030
DEPRECIATION
At 29 March 1987 16,910 234,724 3,126,490 3,378,130
Charge for yeav 1,718 40,824 B39,785 882,325
Disposals - - (159,116) (159,116)
At 1 April 1988 18,632 275,548 3,807,159 4,101,339
NET BGOOK VALUE
At 1 April 1988 £18,773 £4,053,047 £4,586,871 £8,658,691
el i il s, vl ot i tanhaak B s el i o
At 29 March 1587 220,489 £2,485,81) £3,845,714 15,352,016

s x

¢) LEASED ASSETS

Inzluded in plant and washinery are assets hald under

NET BOOK VALUE
At 1 April 1988

Ar 29 March 1987

GROUP

£291,900

o s

£333,870

inance leases,

COMPANY
£235,414

£271,314

o ey TS




PETER'S SAVOURY PRODUCTS LIMITED Page 16
and subsidiary companies
NOTES TO THE ACCOUNTS
1 April 1988
13 FIXED ASSET INVESTMENTS
a) GRQUP RELATED
COMPANY
Share of
nat surplus Shares at
Cost * Luan Total
At 29 March 1987 19,915 39,973 46,838 106,726
Advanced during the year - - 44,000 44,000
Disposal (19,915)

b)

c)

At 1 April 1988 -

% dncluding premium pald on acquisition,

(39,973) (90,838)(150,726)

<1 vCED COMPANY

Shares at
Cost l.oans Total

36,162 46,838 504,659
- 44,000 44,000
(38,162) (90,838) (129,000)

COMPANY GROUP COMPANIES b

Shares at
‘ Cost Loans

At 29 March 1987 233,550 186,109

Advauced during the year - -

Dlsposal - -

At 1 April 1988 £233,550 £186,109
b s s

SUBSIDIARIES AND RELATED COMPANY

The subsidiaries and related company which, in

- - 419,659

Lo poe Eoscy s et s

the opinion of the

directovs, principally affected the amount of the result or net assets of

the group are:

of nominal value of issued
inacy shares held by
voury Products Limited

Percentage
voting ord
Petat's Sa
SUBSIDIARLES
Trading:

Peter's Savoury Products (Management
Services) Limited

omerwest Limited

Non~Trading:

Peter's Savoury Products (Midlands
& Northern) Limited

Peter's Savoury Products (Home
Counties) Timited

Peter's Savoury Products (Frozen
Foods) Limited

Rarry Thomas and Sons Limited

All companies sre Incuerporated in Great Britain

100%

1007

100%

1002

1002
100%




PETER'5 SAVOURY PRODUCTS LIMITED

Page 17
and Subsidiary companies
NMOTES 10 THE ACCOUNTS
1 Aprii 1988
14 s¥ooes GROUP COMP ANY
1988 1987 1988 1987
Raw materialg and
consumables 835,990 674,292 659,206 242,836
Finished goods 969,723 957,588 341,413 468,492
—_——
£1,805,713 £1,631,830 £1,200,619 21,011,328

There was no significant difference between the replacement cost of stocks
at 1 Aprig 1988, and the amount at whaoi they are stated in the accounts.

15 DEBTORS GROUF CoMPANY
1988 1987 1983 1987
Trade debtors 3,000,567 4,365,760 3,936,913 3,293,831
Amounts owed by group
companieg - - 107,376 314,862
Prepayments 205,209 321,336 193,058 307,515
Other debtors 398,374 416,204 393,561 396,532
£3,604,1% £5,103, 300 £4,630,908 24,312,740
f H ="' % %

Included {q other debtors 1g an amount of £64,838 (1987 - ENILY due after

more than one yagr,

16a)SUNDRY CREDITORS GROUP COMPANY
1988 1987 1988 1987
Hire purchase loans 4,515 4,615 4,615 4,615
Amounts owad to group
companieg ~ - 56,1353 27,832
Other creditors 109,879 54,013 93,653 28,863
Cotrporation tax 1,687,723 1,309,645 1,487,887 1,139,268
Advance corporation rax
on proposed dividend 227,250 - 227,250 -
Other taxation and
soclal sacurity 245,366 333,944 195,461 297,915
Aceruala 61,372 21,055 - -
Dividondsg 681,750 - 681,750 -
Obligations usdar finange
leages 94,89 95,447 78,324 80,243
‘I-M-i- AMM Ay
£3,112,845 £1,819,7359 £2,825,292 £1,578,736
208 i ol o
L6bICREDITORS = AHOUNTS PALLING GROUP COMPANY
DUE AFTEX ORE THaN ONE, 1988 1987 1988 1987
YRAR
Obligations under flnance
lengeas:
two = fiva vaarw 48,001 142,961 35,425 113,749
Hire purchyge loans?
two = five years 8,077 12,6%2 8,077 12,692
£56,148 £1%55,6%3 £126,441

£43,502
AT




PETER'S SAVOURY PRODUCYTS LIMITED ragz 18
and subsidiary companies

NOTES TO THE ACCOUNTS

[ Aptil 1988

17 PROVISIONS FOR LIABILITIES AND CHARGES GROUP COMPANY

DEFERRED TALATION
1) Movement in vear

At 29 March 1987
Charge for the year

Recoverable zivance corporation tax
At 1 April 1988

11) Provision at 1 April 1988

As explained in Wote 1(d} provision is made for taxation liabilities
arising from the allocation of items to different pariods for taxaciom
and for accounting purposes except when it is probable that a llabilicy

will net crystallise.

The sourte of the balance on the deferred tax account and the amounts

involved are as fellows:

a) GROUP

Capital allowances in excess of deprectation
Short term timing differences

Advance cevperatlion faX

b) COMPANY
Capital allowances in excess of depraclation
Short term timing differences

Advance cocporation tax

18 DEFRRRED CREDLT = GOVERNMENT GRANTS
At 29 March 1487
Racaivable fn relation to the year
Released to profit and loss stcount

A 1 April 1988

19 SHARE CAPITAL

Authorised:
16,080,000 Ordinary Sheras of 10p eath

14,070,008 "A’ Ordinsry non-voting
shares of 10p each

1,345,629 1,214,702
48,560 40,418

1,394,189 1,255,120
{227,250) (227,250)

£1,166,939 &£1,027,870

e

Full provision dealct
with in the accounts

1988 1987
1,340,556 1,307,815
53,633 37,814

1,394,189 1,345,629
{227,250) -

£1,166,939 £1,345,629

REMCESMERRT  CLCEECILY ORISR

1,211,033 1,183,777
44,087 30,925

1,255,120 1,214,702
(227,250) -

£1,027,870  £1,214,702

GROUP COMPANY

476,532 476,632
7,275 7,275

[49,906)  {49,906)

F435,001 £434,001

1988 1987

1,508,000 1,608,000

1,407,000 1,407,000
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19

20

a)

b)

c)

SHARE CAPITAL (continuad)

Allotted 1988 1987

8,080,000 Ordinary Shares of 10p esch
fully paid 808,000 808,000

7,070,000 *4&' Ordinary nou-voting
shares of 10p each fully paid 707,000 707,000

£,515,000 £1,515,000

RESERVES GROUP COMPANY

1983 1987 1988 1987
Profit and Losgg Account
Balance at 29 March 1987 5,161,683 3,094,976 4,633,746 2,813,498
Retained profit for the vaar 2,461,345 2,086,707 2,097,016 1,820,248
Purchased goodwill written off  (97,050) - (97,050) -
Balance at 1 April 1988 £7,545,978 £5,181,683 £6,633,712 £4,633,746

SohALA NGNS  CAAS R LALLM VARSI, RINEER e

Regerve arising on

congolidatisn £88,722 £98,722 g =~ £ -
WWWW
Total reserves Grotp COMPANY
1988 1987 1088 1987

Available for distribution 7,545,978 5,161,768 6,633,712 4,633,746
Not available for

discribution 98,722 98,722 - -
Relared company resgrvas - 19,915 - -

£7,644,700 £5,280,405 £5,633,712 £4,633,746

SundpdiinSioiliuveiiniciaiinin & cleiiadeill iipanlupiniiplin
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21 BANK GUARANTEE

The company has guaranteed the bank overdraft of Somerwest Limlted, which
at 1 April 1988 amounted to £€0,795.

22 FINANCIAL COMMITMENTS
a) Operating Leases

At 1 April 1988 the group had annual commitments under non~cancellable
operating leases as set out below:

1988 1987
Land and Land and
Buildings Other Bulldings Other
Operating leases which explre:
Within one year 1,170 125,738 - 382,113
In the second to fifth years 13,002 884,148 12,722 522,756
Over five years 230,680 60,777 89,785 58,931

£244,852 £1,070,663  £102,507  £963,800

The majority of leases of land and bulldings are subject to rent reviews
at periodic intervals ranging between 5 and 15 years.

b) Finance Lesses

At 1 April 1988 the group had incurred obligations under non-cancellable
leases not considered material as set out below.

Gross amount payable:

Wichin one year 10,734
In the second teo fLfth years 13,198
Over five yenrs =
£23,932
e - M

¢) Future Capitgl Expenditure

guoe COMPANY
1988 1987 1988 1987
Contractad for but not

provided 230,000 321,000 197,000 124,080

Authorised by tue directors
but not contracted for 2,734,000 324,000 1,590,000 ann, 500

£3,004,000 £§§§?p99 £1,887,000 £424,000

i _

d) The company har guaranteed third party sommitmants in respect of equipment
suppiiad. The liabilicy at 1 April 1988 was £12,656.




