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YELLOW EXPRESS GROUP LIMITED ﬁ&%ﬁb
(formerly Yellow Express Ltd) ]

REPORT OF THE_ DIRECTORS No. ‘965783

:;,
The Directors have pleasurs in submitting their Annual Repo 52
together with the audited accounts for the year ended 31lst March

1986. On the 3rd March 1986 the Company changed its name to

vYellow Express Group Ltd.

PRINCIPAL ACTIVITIES:

The principal activities of the Company are Courier, Parcel
Delivery and Private Hire-Car gervices.

RESULTS AND DIVIDEND:

During the year the Company mitde a Pre—tax Profit of £57,269;
full details of the results are shown in the attached Accounis. Due
to the future cash requirements of the Business the Directors are
unable to reccommend the payment of a Dividend. On the lst April
1986 the trade of this Company was transferred to a new wholly-
owned subgsidiary Company: vellow Express Lid.

DIRECTORS AND TREIR SHAREUOLDING:

The Directors and thelr Sharcholdiwmg throughout the year
ware ng followgi-

Ma. Potor HKANE 499
M. Hichizel KANE -
Mre. Stsen B, MelAREN -

FLEED ASSETS:

Detaiis of these are given a4t Note 3 to the zeeouuts.
ACCOURTING POLCE 8

Ahiy ie stuted st Nite X to the aceseats. ‘The Cespany is
g "Smali-@ired Coapioy® §u defined by the Compenies Set jg82.

AUDTTORY .

weesry. C. Lithony Wood & Co. (Cevtified Leecounkants) have
notified their willinguess €6 cohtinue in effice.
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REPORT OF THE AUDITORS TO THE WEMBERS

OF

YELLOW EXPRESS GROUP LIMITED
(formerly Yellow Rxpress Ltd)

In owr opinion the requirements for
excaption have been satisfied and we
have reported to the mesbors that in
our view the sttached Accounts and
Notes, which have beon prepured in
accordance with the Historical Cost
Convention, show a true snd faly view
of the state of the Coapsny's affaivy
vg at Jlet March 1986 and of its Resgdlt
for the yeny ended oo that date sud
conply with the Cowpanies ag& 1948 o
1905, |

DEETRLE GO EEEOSCUEEEE VU W

€. ANTHONY WOOD & €5.
Cergiftied Aceocuntants

865, GLOVER HGAD,
?iﬁﬂﬁﬁ, WIDDLHEKY HES 11G. ‘
wveiapliones OI=366<8232, 23rd Bes-«Lar 1086
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FoLLVUT LAFPRESS GROUP LIMITED

(formerly Yellow Express Ltd)
BALANCE SHEET

31lst MARCH 1986

1985

85,178
51,342

136,520

200

400
310,112
12,066
43
11,2586

333,877

3,475
226,732
20,875
39,387

280,488
43,408

ARG MR

180,128

1,843
15,328

16,970

183,168
40,295

£122,863

TP

1,000

141,863
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1986
FIXED ASSETS (See Note 3) Cost Depreciation
TANGIBLE:
Hotor Vehiicles 328,845 172,935 155,906
Plant & Equipment 230,519 130,933 99,586
£559,364 R303,872 255,492
] T A

COST OF

(See Note 10)

CURRERT ASSETS

SHARES IN WHOLLY-OWNED SUBSIDIARY COMPANIES 400

Investuonts ~ British Tolocom PLO 1,040
Dabtors & Propnymonts (Swe Noto 11) 414,047
Cash ot Bonk 40
Cash in iHand 588
Curront Accouwnt ~ Subsidiary Company 431,657

457,370

L@ﬁﬂiﬂMUMngmethNG BUE WETHIN ond YA

iire Puvchase Liabllity (Sve Note 9) 11,009

Creditors und Acerusle (Yoo Note 12) 341,980
Corporation Tox (Suo Hote 8) 21,939
Bank Ovordrafe , 81,966
Currgnt fecount - Subsidiary Convsies 24,971

481,245

DL LI )

ONE_YEAR
HoPe Ligbiidty (S6e Wote ) 8,%48
pirectors” Current Jocoaat

LESS DEFERRED fRXR916% (d68 Hore %)

Represented bBy:
SUARE CSBVIM, Authordsed, Issued and Pully Paid

* 000 Drainsry Shares of 1 eaeh.
PROEIT ANR LOSS ANCOINT
Curplus per rinexed segeuivt

DIRECIORS

= L
SF S ik, Nt et

(23,875)
232,017

31,944

200,674
46,278

£183,8560

T ——

1,660

153,850
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YELLOW EXPRESS GRQUP LIMITED
(formerly Yellow Express Ltd)

SOURCE AND APPLICATION OF FUNDS STATEMENT

Year ended

Yoar anded

31-03-1985 31-03-1986
SOURCE OF FUNDS:
37,347 PROFIT (LOSS) after Corporation
wy 42 649
Adjustment for items not
Involving the movesouot
of fundg:
- Corporation Tax asdjustsmont (5,734}
49,952 Depracintion 109,202
£87,299 TOTAL SOUMCE OF FUNDS £246,207
e 3 Sl
APPLICATION OF YiDS:
84,6802 YMarchase of Yixed Lgiotw 230,284
43,147 Jaws: Provevds on wulo of
Fixed Aswvuty 2,000
51,459 298,964
- Iyrehave of Shares in wholly-owned
Sobsidiary Coupenies o 204
{1 ,450) (Tneressa)leorasve o Hive o
Parebasd Lidbildey 1%, 730)
£0,085 818,944
400 Inerenge(bogreaua)in
nvestnents &40
IR7,146 Juevesce(Deoresse) du o
Detters 163,835
(81,851) Increace(Doerese) in ]
Liguid Balakces (54,062}
11,258 Inereaselbecrease) 1a
aacuiit due frow .
Salisidia¥ry Coupany 5,430
{62,489) (increace)Decvesss iu
Craditersg (115 ,248)
3,363 (increasejbecresse in -
Piveetors Curient A/6 {6,878)
(20,864) (Increrca)iorreass n )
Tagkntion £554)
47,808 (68,597
sy, 200 LOTAL APBLICATION OF PUSHS 2146,20
LERE Pptsetids U
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YELLOW EXPRESS GROUP LIMITED
(formerly Yellow Express Ltd)

MODIFIED PROFIT AND LOSS ACCUUNT
YEAR ENDED 31gt MARCH 1986

1985
£1,237,846 TURROVER (BExcluding V.A.T)
. i
473,292 GROSS PROFIT FOR 'THE YEAR
A
61,329 Diroctor's Hemunerstion
{(Soe Note 7 55,714
49,952 Deprecistion (See Note 2) 109,202
23,712 Bad Debts weitten-off 5,684
4,000 Audit and Lccountiney 5,030
242,989 Aduinistration Hwpensew 465,372
(424 ,923)
50,87
- Apbs Bividends Regeived
¥ E52 Sundry Yueons
58,302
ST T
39,878 dorperaticn Tae (oo WoteB) 14,680
w pefevrad tax ($ee HNote 5) 5,078
90,8795
37,847
B4 546 SURPLY. GROUGH 121,865
o jess Corporatien Fax
adijustnent ?1??4
£121 863 SURPLES 48 PER BAIANCE SiEgTy

THE ATTACHED NOTES FORM AN INTRGRAL

FART OF THESE ACCOUNTS

1086
©1,712,634
SEMTTIISTINRAO ST,

681,959

641,042
40,817
k&Y
16,4973
57,369

26,688

36,671

136,196

[ s S

€184 ,866
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