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UNLIMITED COMPANY HAVING A SHARE OAPITA!3

965116 /A
Memorandum of HAgsociation
oF - | REGISTERED

@ LANCEWOOD ESTATES = { 30 0CT1969
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l. 'The name of the Cami;any is "LANCEWOOD
ESTATES". ‘ .

v

2. The Registered Office of the Company will
be situate in England. \\\

) 3. The objects for which the Company is est- e
. ekclished are :- ” ) i

i

. (a) To carry on the business  of builders ani

. ' contractors, dealers 3in’ fréshold and
‘ leasehold property, surveyors, house and

estate agents, merchents, manufectursrs of

and dealers in building material," plant

and machinery. ‘ -

o
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(b) To carry on any other business similar o o
or complementary to the faregoing  busin-
p:) esses or which' in the opinion of the
Company can'be conveniently or profitably
carried on in conjunction with or sub-
Bidlary t¢o any other dbusiness of the
Company. .

(e) To buy, take on lease “or hiring agreement

or otherwlse acquire, land or any other

property real or-personal, movable or imm-

ovable, or any interest in suchproperty and

to sell, lease, let on hire, develop such

properiy, or otherwise turn the same to the .

) advantage of the Company. -

. (d) To take out, apply for and acquire by orig-
: inal geant or by transfer or assignment op
otherwise letters patemnt, brevets d'inven-

tion, licences, concessions, secret pro-

ceepes and ihventions and to use and ex-~

ercise the same or to sell, assign and
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develop ths same or grent licences in respect
thereof or “otherwise turn the same to -ihe
. . advantage of the Coumpanys “ay

e).mo erect, construct alter and maintaixi'build-
te) ings, eréctions, and works of all kinds,
whether on the property of the Company oxr not.

(£) To invest the morey of the Compeny in eny -
manner that the Company may think fit.

{g) To enter into partnership or  joint purse
: agreement witi or to meke any agreement or
arrangenent with any other Conmpany, firm o
person carrying on business simllar . or
complementary *c the business of the Company
or sny part thereof or to amalgamaie with any
auch Company, firm or perscl. .

"(h) To sell the whele or any\“part " of the mi‘d_heer;:‘-,;}i
taking of the Cumpany for cash, shares, debs’
enturea or any other considération. A

(1) To acquire by purchase or otherwise and eith-

er for cash, shares or ‘debentures in the

«.Company or any other consideration apy other . -

. pbusiness or sny interest therein which' in the . -

- . ppinion of the Company meay be convenisntly or

profitebly combined with the business of the
Companye.

o e,

(3) To lend momey to_ customers:. and- others- and.to .

< ~vguarantee the observance and performance/ of -
obligations and contracts by customers “and
othars. ‘

(X) To borrow money and securs the pepayment:’
thereof by the creation and issue of mortgages,
debentures, debenture shbock or other
securitiesd. ' '

(1) To draw, make, endorss, accept, discount ‘and,
negotiate; bills, notes, warrants and neg- "
otiable instruments of all kilnds. -

{m) To remunerate any company, firm or person for o
services rendered in the promotion of The
.. Company or the issue or placingot the shsares,
: stock, debentures, debenture stock or other
obligations of the Company and to pay all
expenses incurred in connsction with' such
promotion or the crestion, issue and placlng .
of any such shares, atock, debentures, deb~
enture stock or other obligation. !

{n) To grant penaions/ to emplo

’ ! yees and ex-employ-

egsl and Directors and ex-Directors or gthgr
officers or ex-officers of the Compary thelr
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widows, children and dependants and to subs- '
o eribe to benevolent and other funds for  ths

B benefit of any suclvpersons anl to subscribe
)y L D to0 or assist in the promotion of any char-—

o itable, Dbenevolent or public purpose or
1 object,
J

{e) To promote or assist in the promotion of any
company having objects s8imilar to or comple—~
mentary to the:objectas of the Company and to
subscribe,underwrite,buy or hold the shares,
stock, debenturss, debenture sitock or other
obligations of such company.

:
|
i
{
i : |
j (p) To promote the Compsny's interests by adver~ /i
: ) tising its products and services in any man~ - -
{ ner and. in partieunlar to glve prizes o, ’
] gifts to customers .or potential customers=-
i and to promote or teke part in competitions,
: 3~  dimsplayes and exhlbitions. ' : ‘ -
’ ‘I_‘(, ) N :—l;% P . .o
W Lq) Té distribute allor eny of the assets of the
’ ‘;.'\ © Company in speecie between the members of the

' Company in sccordance with their rights. -

* .4dn 'the opinion of the Company may be con-.
ducive .or incidental '{r;q’ the objects ;}qff' the \

’ . COEPE%W. i . BEREI e s (H:”//{
; (8) To d 81l such things in eny part of the.

R : Y worlid either as principal or agent and either ||
glone or in conjunction with anyotherperson, g

. T ' N - :‘\\:~¥~-J~\

(t) So long as the Company ‘shall be an unf imitod .
,Company, to purchase or otherwise acquireany

Shares in the Capital of the Company.’

,.?f? (?) To do &ll or any other acts and things which °
4

firm or company. . = -

-

[l
g o

A1l of the ~foregoing objects shall be read und

construed as separate god distipat objects and

the generality of eny of such objects - shall not ‘ :
_.be sbridged or cut down by reference to any other .

object  of the Companye. .
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WE, the several persons whose names, addresacs and. “,
descriptions are gvbscribed are desirous of belng
formed into & Compsny In pursuance of this Memor- ' P
andem of Association, and we respective}:lﬂy agree to . ) 5] .
take the number of shares in the capltel of the .
g Company 8si epposite our respective names. | ,
. . " k
“. : Nunber of B /N i ‘
o NAMES, ADDRESSES AND DESCRIPTIONS | shares takeni ., = 5
OF SUBSCRIBERS by each - e o )
o Subseriber L v
' . * \) . W /f .
- ' ¢ * :“ , ' @ !
5 NEIL EFDWARD WATES g | owa °- o
5 G 7 Dowwecn vishes, \ | ' M : \‘F
vy, ! - ';\ 1. . M . R ; "
e EoONDow 8 R .
’i;"g:“" T e LY , N N A . .
il CombArty DIRECIR | ' . L R
“ ) 1 o S -
¥ rd T ' - B . . g.( {)
. MICHAZL EDWARD WﬂTE@ . gﬂ ) ”; OnE ; 4 g :
a / [ oy
5 Priors FIELD VA " i . o
MARK EDEE LANE ) . ’ 2 .o
. CCHIPSTEAD, , e P
) SURREY ’ i a | 7 e
¥ ] e R
Cort Ay DiRETTOR ‘ N : - s
. ‘ - | L ..
- \'\\ - x Lo
\' & e
. ff‘q o .
DATED this s« day of Oc#Zr 1969 o \
WITNESS' to the ebove signatures:~ N ' ol
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UNLIMITED COMPANY HAVING A SHARE CAPITAL.

5

- Hrticles \udf Eggociation

OF

LANCEWOOD ESTATES

N

/ 3. The number of members with which the o
Company proposes Lo be regiatered is £ifty, but Ed
the Directors may from time to time register an
increase of members. o )

2

/.
* 2. The Company ey by Special Resolution:-

(2) Increase the share capital by suchs@m to
VAR be divlided into shares of such amount as
WA ‘ the Repolution may-prescribe. p

.t P

e

{(b) Consolidate its shares into shares of a
larger amount,;,than its existing shares. .

2.

=

YA . (¢) Sub-divide its shares into shares. of &'
. smaller amount than its existing shares,.-

e

(d) Cancel any shares which \ﬁxt the date of’ : =

the passing of the Resolution have not,

“ buen taken or agreed to be taken by any.’
PErson. .

¢, . @ {e) Reduce its share capitsl in any way.

%, The Regulatione set out inTsble A (Part
- . II) of the First Schkadule to the Companles Act o
. © 1908 (hereinafter referred to as "Tsble A")
27 shall except as hereinafier provided apply to
the Company and Regulation 1 of Part I of Table
A shall apply to the construction: of  these

ArtiCJ.éBo ) )
’ 4. Regulations 2, 3, 40 to 43 (inclusive), o
& 6 62, 66, 75, 8y, 88, 107, 108, 110 and 134 of L
- Part I of Teble A and Regulation 3 of Part II of .
! Table A shall not apply to the Company. ‘ Q\
' i v s
3 CAPITAL. » |
d . N “
% 5. The initial share capital of the Company \
St i £1,000 divided imto 1,000 shares of £1 each.
RS 1 ﬁj ‘ VH :,'.-

. \ . J}"il

‘ '

PR

Sl
-

e

S e At £ A
‘r'.;)—‘.d,'ﬂ»{fa_\.',@, pd, e
S b T g A

Lt

e =Ty by
" '

A Vi

PR AR A LR Ay T



SRR ot
i

&

D

A
R LPRE LA

6.

6. The shares of the Company whether form-
ing part of the original capital or of any in-
creased capital may be =alloted or otherwige
disposed of tco suech persons and for such con-
sideratior and upon such terms es the birectors
mey determine subject in the case of any shares
forming part of any increased eapital to suc;h )
directions as to the allotment or disposal theve-
of as may be given by the Compeny in general
meeting at the time of the creation of such
ghares and subject also to the provisions of
Regulation 2 of Part II of Table A. :

7. Subject te the provisions of Section 58
of the Act sny Preference Shares may be issued
on the terms that they are, or at the option of
the Company are 1iable to be redeemed.

VARIATION OF RIGHTS, .
§., 1If sny such geparate general meeting, ag "

ip peferred to in Régulation 4 of PertI of Table
A shall bé adjourned by reason of there being
no gquorum present and if at the adjourned meet-
ing a quorum shallnot ba present.within half an’
hour from the time appointed Tor such adjourned
meeting the holders of sharesof the class present ',
shall be a guorum. : o v

TRANSFER OF SHARES.. |
9, {1) No shere shall be ';ranéfei-red ‘to a .,
person who is not a member unless and uniil the ~

right of pre-emptiomberein contained shall have
been exhausted. : C ' : ' !

[ 3 -
i !

{2) Except where the transfer is to be in
favour of a member, any pevsen propeaing to
transfer any share or sharés (hereinafier called
"the proposing transferor”) shdllgive notice in
writing (hereinaftercalled “a transfer notice")}
to the Virectors that he desires %o transfer the’ ,
game. ‘A tremsfer notice shall constitute the '
Directors the sgentsof the proposing transferor
for the sale of the shareor sharesto other men-
bers of the Company at the certified value. A .
transfer notice shall not berevocsble except with

the c¢onsent of the Directors. .

(3) Forthwith upon receipt of a transfer
notice the Directors shall procure the Auditor
of the Company for the time being to certify in
writing urder his hand the falirvalue of a share.
In so certifying the Auditor shall be consldered
to be acting as an experi aznd not as an srblirat-
or snd accordingly the Arpitration Act, 1950,
anl sny statutory modification or re-snactnment
thereof for the time being in force shall not
apply.
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‘ pon the falr value bei certified as
aforesaid, the Divectors shall I(I%rovided tka
. transfer notice has not been revoked as afore-
& & g2id) forthwith give notice te all the members
of the Company (other than the proposing trans-
feror) of the number and price of the shares 1o
be so0ld, and invite each of +them o state iIin
writing within twenty-one days frou the daie of
the said notice whether he is willing to puichase
any, and if so what: maximow number, of the sald LTy
shares. - i -

: (5) At tha-expiration of the szid twenty-
one duys the Directors shall allocate the sald
ahares to or amongit the member or members who

@ @ - shall have expressged his or their willingness
to purchase the ssme, and (if more than one) so
far as may bs pro rata according to the numb-
er of shares already held by them respectively pro-
vided that no member shall be obliged to taked
more than the said maximum number of shares 80 .
notified by him as aforesaid. Upon such alloca-
tion being made the proposing transferor shallbe
bound, on payment of the said price, to transier o
the shares to.the purchaser or purchasers,and if
he make default in so doing, +the Directors may

B receive and give agood discharge for the purchase
money on behalf of .the proposing transferor, and
may authorise some person to execute =a transfer
or transfers in respect of the saidshares in fav-

. . our of the purchaser or puchasers and may enter

the peme of the purchaser or purchasers in .the
Register of Members as holder or hoelders by trane--
afer of the shares so purchased. . )

2

{6) If the Directors shall not within the
said peried of ' twenty-one days find a purchasing |
gember the proposing transferor shallat any time
. within 180 days efter the expiration of the said:
@ ® period of twenty-one days be at liberty (subject
fo the provisions of Clause 2 of PartIIof Table
A end as hereinafier inthls paragraph provided) ‘
to sell and transfer the shares not sold .to.any W
person at a price not lower then the fair ' value
Provided nevertheless tha* “he Directors may in
+heir sbsolute disecretionayi yithout asssigning any
reagon therefor decline to'owgister any transfer
of a share whether or not it is afully pald share

unless such transfer is in favouxr of a member. 1B
(7) with the conseut of a Resolution of  the -

@ ® sioard of Directorathe provisions of this Article
may be waived in the whole or in part dn any
particular case. o, . P :

: 10. The profi:-éfo to Regulation 32 of Partl of ,
¥ Table A phail mot spply to the Compeny. ,
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VOTES OF MEMBERS.

11, Yubject to any rights or restrictilons for
the time being attached to any clessor classes of
shares, on a show of hands evexry menber present
in person shall have one vote,and on & poll every
member shall have one vote for eachshare of which
he ie the holder. - . :

'DIRECTORS »

12, The number of Directors shall not be leas
than two or more than seven and the first Direct~
ors of the Company shall be Neil Edward Wates and
hIq.Fhael Edward Wates.

POWERS AND DUTIES OF DIRECTORS.

13, A Director .who. is in any way whether
directly or indirectly interested in a contract
or proposed .contract with the Conpany ghell
declare the nature of his dinterest Iiun  manhner

required by Section 199 of the Ack. A Director.

may vote in respect of sny such contract . :or
propoaed contract and if he do so vote his  vote
shall be counted and he shaell be capable - of
constituting a quorum at any meeting of = the
Directors at which any such contiact or proposed

contract shall come before the Board for  con-

sideration.

14. .A Director mey hold any cther office or
place of profit undep the Compesny -(other than
the oftice of Auditor) in conjunetion with his
office of Director for such period and o;n sush
terms (a8 to remuneration and otherwise) as the
Direstors may determine,

15, Any Director may act by himself or his
firm in a professional capacity for the' Compa:y
and he or his firm shall be entitled 1o remun-
eration for professional services as if he were

not a Lirector provided that mnothing herein.

contained gshall authorime a Director to act ae
Auditor of the Company.'

if the Director :~-

16: ‘Phe officé oi“i)irector shall be vécated.

{a) Ceases to be a Director by wvirtue of
7 Sectilon 182 of the Act. y

b
4
7

v

(b) Becomes bankrupt or nmakes any arrangement
or composiiion wlth his credlters gener-
-8lly, or .

{¢) Becomes prohiblited Lfrom being a Director
by reason of any order made under Bectilon
188 of the Act, or :
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(&) Becomes of unsound nind, or

{e) Resigns his office by notice in writing
to 'the Conmpany.

BORI?:f“T!‘iING POWERS o

17. The previso t¢ Reguiation 79 of Part I
of Taple A shali not appiy to the Company.

MANAGING DIRECTORS AND MANAGERS.

18. The Directors may .from time to time
appoint one or more of theix body to the otficel
of Maneging Director or Por such periocd
anct on such terms as they think £1t. and subject -
to the termse of any agreement entered into in
any particular casg DAY revoke such appointment.
A Divrector so sppointed shall no® whilat  hold-
ing -any such office be - subject to retirement by
rotation or be taken into account in determining

the number of Directors to retire by -rotatlion
or the rotation of retirement of Directors bub

nis eppeintment shall gubject to the payient 1o

¢ _him of such compensation or damsges as may he
© payable to him by reason thereof be asubomat—

ically determined if he "cease ' £rom any csuse to
be a Director. ’ o .

19. A Managing Director or Maneger shall
receive such remmeration (whether by way of
salary, commission or participation in profits

. op partly in one way and partly in ax}other) as

the Directors may determine., .
SECRETARY. .

20, The first Secretary shall be appointed
at the first meetlng of the Directors. Any
gSecretary for the time heing of the Company may
aubject to the termg of any ag;_r-eemen'b between .
him and the Company be premoved by the Directors
‘and another appointed in his place. The BSec-
retary may be appointed for such term 'at sauch
remuneration and on guch terms as the Directors
may think fit. If at any time there shall be
noe Secretary or for any reason o Secretary
capable of acting the Directors may sppoint an
apsistant or deputy Secretary. .

NOTICES. ..

21, Notice of every General Meeting shall
be given in manner authorised by Table A to
gvery member except those menbers who are by
these Articles disentitled from recelving such
notices and thoze members who (having no regis~
tered. address within the United Kipgdom) have
not supplicd to the Company &l address within

the Unlted Kingdom for the giving of notices to
them. .
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NEIL EDWARD WATES
: 77 PurwicH VILLAGE
’ »’—ou’.Daw SE21 ‘
- g~ Cal‘-r/’ﬁ'f\(y TBJJ?E S n” o
' N ; W ’ o) .
' MI\C.'/A?E'A- EPWARDY WATES W
P . % L b
EN I : ' Jirons Figtpn Co
: ; MARK EDGE LANE
o , \CH 1S TEAD Lo
| - | SURREY, :
N corsrmy Dist geTR
r\\' I’
\\
DATED this s#%  day of Oecfoder 1969
\ - . Lz e "
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is this day incorporated under thei
> . s ‘/V\‘\ P
Company is unlimited, 37
¥ - 7
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Given under my hand at London the 3073’ OcvoncR, "‘959'
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Assistant Registrar of Conmpanies
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