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BELILA ITALIA RESTAURANTS LIMITED

DIRECTORS' REPORT

The directors present thew annual report and the audited financial statemunts of Bella lraha Restaurants Limited (the Compuany') lor the 52 woeoks ended 27 May
2012 The comparatives are for the 52 weeks ended 29 May 2011

Principal acuvities
I'he pnncipal acuvity of the Company 1s that of operating restaurants  There has been no change 1o this wnvity duning the penod

Rusults and dividends
The profit after tax for the penod smounted to £13,004,000 (201§ £10 170 000} The directors do not propose the pryment of a dividend (2011 £ml)

Net exeeprional credit of £2,982 000 was recognised by the Company for the 52 weeks ended 27 May 2012 (52 weeks ended 29 May 2011 £170 00 incurred)
These costs are considered exceptional per the accounting policies set out sn Note | and reluted to the sale of Jeased assets movements 1n onereus contract
provistons and brand development costs

Review of developments and future prospects
The Company will continue 1o operate restaurants for the foreseeable future

Principal nsks and uncertynties
From the perspective of the Company the principal nsks and uncertanites are integrated with the pancipal nisks of the Group and arc not managed separaely

Accordingly the pnncipal nsks and uncertamties of Tragus Group Limited, which include those of the Company are disclosed in the Group s annual repont which
does net form pant of this report

Key Purformance Indicators

The Directors of Tragus Group Limited manage the Group s operations on a divissonal basis For thus reason the Companys directors believe that analysis using
key performance indicators for the Company 1s not necessary or appropnate for an understanding of the development performance or posiiion of the business of
Bella halia Restaurants Limsted The development performance and postiion of the bustness of the Group which includes the Company 1s discussed withm the
Directers Report of Tragus Group Limited s financial statements which does not form part of this repornt

Fmancal resk management

From the perspective of the Company the financial nisks of the Company are integrated with the financial rishs of the Group and are not munaged separately
Accordingly, the management of the financial nsks of Tragus Group Limited which include those of the Company are disclosed in the Group s annual report
which dous not form part of this report

Directors
The directors of the Company dunng the penod and up to the date of signing the financial statements were as tollows

G Tumer Resigned 1st August 2012
J Derhach Appotnted st August 2012
M Mansigam

J Parsons Resigned 1s1 August 2012
Creditor payment policy

The policy 15 to agree the terms of payments with 1ts supphers as and when a trading relanenship 15 stablished  The Company ensures that the terms of payment
are ¢l ir and 1ts policy 1s to abide by the agreed terms provided the supplier meets 1ts obligations

Employwe involvement

The. Board recognises the importance of employees being tully mtformed of wvents which directly atfect them and their worlang condinons  The Company has i
place & number of channels of communication including regular 1eam and area meenngs weekly and monthly publicauons and & company ntranct In addinon
the management board carries out twe business updates a year with all resizurant managers

Fmploymunt of disabled persons
e Company s policy 1s that whercver 1 1s practicable and reasonable within exisiing legislanon  all employees i luding disabled persons are treated 1 the

same way i matters relating 1o employment traiming career development and promotion  Every effort is made 1o retaim and assest any individuals disabled dunng
their employment  Full and fair censideration 1s given 1o applications for employment made by disabled pursons having regard 1o their particular aptitudes and
ablities

[8]




BELLA ITALIA RESTAURANTS LIMITED

DIRECTORS' REPORT

Statemunt of directors’ responsibibties

The directors are responsible for prepanng the Directors Repont and 1he financial statements 1n accordance with applicable law and regulations

Company law requires the directors to prepare financial statements tor each financial year Under that law the directors have prepared the financial statements in
accordance with United Kingdom Generally Accepted Accounting Practive (United Kingdom Accounting Standards and applicable law) Under company law the
directors must not approve the financial statements unless they are satishied that they give a true and fair view ot the state of attamns of the Company and ot the
profit or loss of the Company for that perted In prepanng these fmanaial statements  the directors are required to

& select suitable accounting policies and then apply them consistently

*  make judgements and accounting esimates that are reasenable and prudent

«  state whether applicable UK Accounting Standards have been followed subject to any matenal departures disclosed and explamed in the financial
statements

e prepare the financial statements on the going concern basis unless 1t 1S inapproprate to presume that the Company will continue 1 business

The directors are responsible for heeping adequate accounting records that are sufficient to show and explan the Companys transactions and disclose with
reasonable accuracy at any time the financial position ot the Company and enable them to cnsure that the financal statements comply with the Compames Adl
2006 They are also responsible for safepuarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of traud and
other rregulanties

The directors are responsible for the mantenance and integrity of the Company s website Legistation n the United Kingdom govermng the preparation and
disserunation of financial statements may differ from legistation m other junsdictions

Disclosure of informabion to anditors
Pursuant to section 418 of the Companies Act 2006, each of the persons wheo s a director at the date of approval of this report confirms that so far as the director
15 aware there 1s no relevant audit informanon of which the Company s auditors are unaware and the director has taken all the steps that he oughr to have taken as

a dwrector 1o make limself aware of any relevant audit information and to estabhish that the Company s auditers are aware of that intormation

Independent anditors
In the absence of a notice proposmg that their appointiment be terminated, the auduors PricewaterhouseCoopers LLP wilt be deemed o be re-appointed tor the
next financial year

On behalf of the Board of Directors

Jehn Derkach

DIRECTOR 1st Floor
163 Cversholt Sticet
|U|1LsEpmmber 2012 LONDON NW1 |BU




BELLA ITALIA RESTAURANTS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BELLA ITALIA RESTAURANTS
LIMITED

We have audied the financial statements of Bella ialia Restaurants Limited for the 52 week peniod ended 27 May 2012 which compnse the Profit and Loss
Account, the Balance Sheet and the related notes The finaneial reporting framework that has been applied 10 thesr preparztion 1s apphcable law and United
Kingdom Accounting Standards (Umted Kingdom Generally Accepled Accounung Pracuce)

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors’ Responsibibiies set out on page 3 the directors are responsible for the preparanon of the financial
slatcments and for being sausfied that they give a true and farr view Our responsiblity 15 to audit and express an opinion on the financial staicments
accordance with apphicable law and Intermational Standards on Audiing (UK and Ircland) Those standards require us to comply with the Audiung Practices
Bourd's Eehical Standards for Audiors

This report, cluding the opmions has been prepared for and only for the company s members as a body in accordance with Chapter 3 of Part 16 of the
Compames Act 2006 and for no other purpose  We do not, in giving these opiions, accept or assume responsibihity for any other purpose or to any other
person 1o whom this report 15 shown or mto whose hands it may come save where expressly agreed by our prior consenl in wniting

Scope of the audut of the financial statements

An audit involves obtaining evidence aboul the amounts and disclosures in the firancial statements sutheient to give reasonable assurance thal the ftnarcial
statements are free from matenal misstatement whether caused by fraud or error This includes an assessment of whether the accounting policies are
appropnate to the company’s circumstances and have been consistently apphed and adequately disclosed, the reasonableness of sigrificant accounting estumates
made by the directors, and the overall presentation of the finanwial statements In addinon we read alt the financial and non-financtal formanon m the
Directors' Report to wennfy matenal inconsistencies with the audited financial statements [f we become aware of any apparent malteria]l misslatements or
inconsistencies we consider the implicauons for our report

(-‘rn ton on fi iad stut "

In our opinton the: financial statements

. give a true and fair view of the state of the company’s affairs as at 27 May 2012 and of its profit for the perniod then ended

. have been properly prepared 1n accordance with United Kingdom Generally Accepted Accountmg Pracuce and
. have been prepared i accordance with the requirements of the Companies Act 2006

Opinion on other matter preseribed by the Companies Act 2006

In our opinton the information given i the Directors’ Report for the finanaal penod for which the financial siatements are prepared 15 consistent with the
financial statements

Matters on which we are required to report by exception

We have rothing to report i respect of the follewing matters where the Compames Act 2006 reqguires us (0 report 10 you 1f i our opinion

. adequate accounting records have not been kept or returns adequalce for our audit have not been received from branches not visited by us or
. the financal stalements are not m agreement with the accounting records and returms, or

. certain disclosures of directors’ remuneration specified by law are not made or

] we have rot recerved all the information and explanations we require for our audit

%a__’\cu\sf-j

Fiona Kelsey (Sentor Statutory Auditor)

Tor and on hehalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors

1 Embankment Place

London

W(2N 6RH

‘1 September 2012




PROFIT AND LOSS ACCOUNT

52 weeks ended 27 May 2012

BELLA ITALIA RESTAURANTS LIMITED

Befory Before
exceptional Exuptional execpuonat Excephional
items 1tems Tatal items ems Total
52 wueksended 52 werks ended 52 wedks ended 52 weehs ended 52 weeks ended 52 weeks ended
27 May 2012 27 May 2012 27 May 2012 29 May 201t 29 May 2011 29 May 2011
Note {note 3) (note 3)
£0M £000 £000 + 000 £000 £000
I URNOVER 68,078 - 68,074 67 628 - 67 628
Cost of sales (54 411) - (54,411) {53 466) - (53 466)
GROSS PROFIT 13,667 - 13,667 14 162 - 14 162
Adminssiratve expunscs 13,497) {43) (3,540} (3 739) (170 (3 909)
OPERATING PROFIT 2 10,170 (43) 10,127 10 423 (170 10 253
Profit on sale of fixed assets 7 (6) 3,025 3,019 - - -
PROFIT OM ORDIMNARY ACTIVITIES
BFFORE INTLRFST AND TANATION 10,164 2,982 13,146 i 423 {170) 10253
Interest payable 5 [4))] - (1) 3) - (3
PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION 10,163 2,982 13,145 1O 420 (170} 10 250
Tax on profit on ordinary acivities 6 (141) (80)
PROFIT FOR THE FINANCIAL PERIOD 13 13,004 10 170

All activines are 1n respuct of coptinuing operations

The Company has no recognived gains or losses other than those included in the protit and loss account above and therelore no separate statement of tota) recognised gans and

losses has been prepared

There 1s no difference between the profit on ordinary activities before taxation and the profit lor the (inancial penod stated above and their histonc cost equivalent







BALANCE SHEET

As at 27 May 2012

FIAED ASSETS
Tangible assets
Invesiments

CURRENT ASSETS
Stocks

Debtors

Cash in hand

CREDITORS - amaunts falling duc within one year
NFI CURRENT ASSETS

10TAL ASSETS LESS CURRENI LIABILITEES
PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES

Called up share capial

Special reserve

Profit and loss account

TOTAL SHAREHOLDERS' FUNDS

BELLA ITALIA RESTAURANTS LIMITED

Note

12
13
13

27 May 2012
£000

18,737

18,737

502
55,020
2
55,524
(4,016)
51,508
70,245

{1,038)

69,187

111
1,476
67,600

69,187

Registered number 964194

29 May 2011
1000

15921

15 921

496
44 228
2
44,926
(3,242)
41 484
57 405

{1222)

56 183

1
1476
54,596

56 183

These financial statuments on page 5 1o 12 were tpproved by the Board of Directors and authorised lor 1ssue Bn'q September 2012 and signed on its behalt by

M - vowoy -

Mohan Manstgam

Dueetor




BELLA ITALIA RESTAURANTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
52 weeks ended 27 May 2012

1 ACCOUNTING POLICILS

These financial statements have bees propated 10 accordance wath the Compames Act 2006 amd appheable accounting standards in the United Kingdom (UK
GAAP) The Company has clected not 1o produce consohdated financial statements under Section 400 ot the Companies Act 2006 Under this requirement
a company 15 exempt from the obligation to prepare and delwver group financial statements 1f 11 15 ncluded 1n the consohdated financial stalements of a larger
group drawn up to the same date af the group 15 incorporated m the European Umon and the group accounts are publically avalable  Tragus Group Limited
15 registered in Englind and Wales and has drawn up consohdated financial statements to the period ending 27 May 2012 which mclude the Company

The pnincipal accownting policies adopted by the directors and which have been consistent]y applied across the group and pnor periods are described below

Accounting convention

The financial saatements are prepared on the going concern basis and under the histonical cost convenuon

Turnuver

Turnover 1s the value of goods and scrvices sold at restaurants solely within the UK, as part of the Company's continuing ordinary activities atter deducting
sales based taxes Turnover 15 recognised on provision of goods and services

Exceptional items

Cosis incurred 10 she period which are classified as exceptional i note 3 and on the face of the profit and loss account are those which are matersal 1 nature
and denve from events or transactions thal fall within the erdinary activities of the Company and which are individually or 1n aggregate of such size or
incidence to require spectfic disclosure

Leases
Rental payments an ruspect of operating leases are charged against operating profit over the penod of the lease Rental income 1n respect of operating leases
1s recogmised in the profit and loss account on a siraight line basis over the term of the lease

Rent tree penods are recogmsed m the profit and loss account over the penod to the first rent review

Pension costs

The Company operates a defined contrnibution pension scheme The amount charged to the profit and loss account rep the contrib payable to the
scheme 1 reapect ot the accounung period The assets of the scheme are held separately from those of the Company 1n an independently admimstered fund
The pension costs disclosed i note 16 represents contrnibutions payable by the Company to the fund The Company will continue 10 contribute 10 shts fund tn
future accounting penods

Pre-opening costs

Property rentals and ather pre-opentng costs tncurred up to the date of opeming a new restaurant are all written off to the profit and loss account 1n the period
i which they anse

Tangible fixed asscts and depreciation

Tangible fixcd asscls are stated at historic purchase prce less accumulated depreciation Depreaable fixed asscis are wnitten off on a straight line hisis over
their cstimated usetul lives as follows

- leaschold improvements are depreaiated to therr estimated residual values over thor remaimming lease perniods except whire the antivpated renewa! or
extension of the lease s sulfivently centam that 2 longer estimated wuseful hfe s approprizte Current legistatron and the terms of the lease contraats are such
that in most instances le wses are resdily exlendible by an addional 15 years The maximum depreciahion peniod tor leasehold improvements 15 3 years

Furniture fixtures and equipment are Jepreciated aver 4 1o 25 years

The carrying values ot tangible fixed assets are reviewed for impawment 1f events or changes in urcumstances ndicate that the carrying value may not be
recoversble  Any impairment 1 the value ot fixed assets below depreciated historical cost 1s charged to the profit and loss account  Profiis and losses on
disposal at fixed assds refluct the ditference bekween net solling price and net book value at the date of disposal

Froed assct investmaonts

Envestments are stated at cost less pravision for any impairment 1o value Impairment reviews are performed by the directors when there s an indicanon of
mpairmea

Stecky

Stocks are valued a1 the Jower of cost and net realisabte value and on a first in first out bavis No provision for ebsolete or slow-mosving stacks has beun made
given the nature of the stacks

Oncrous contract proyision

Oncrous conteaet provisions are made for the tuture net costs of leasehold properties which are vacant loss mahking or sub-ict below passing et Provisions
are based on discounted tutare net cash outflows Provisions are recogmsed when the Company has a present oblipation 1s 1 result ol a past evenl 1l
probable that a transter of cconomic bencfits will be required to settle the oblhigetion and a relable estimate can be made of the amaount ol 1he obhiganion







BELLA ITALIA RESTAURANTS LIMITED

NOTES TQO THE FINANCIAL STATEMENTS
52 weeks ended 27 May 2012

1 ACCOUNTING POL ICIFS (continued)

1 axation

Deferred taxation 15 recogmsed 1n respect of all tming differences that have ongmated but not buen reversed by the balance sheet dane  Deforred taxation s
not recogmsed when an asset 15 sold 1if it 1s more hikely than not that the taxable gain will be rollud over  Deterred taxation assuts are reeognisesd to the extent
that they are regarded as recoverable Provisions for deferred taxation are not discounted  Deferred tax assets and habalittes are calculated using the tax rates
that have been ¢nacted or substantively enacted by the balance sheet date

Deferrud income

Capital contributions received trom landlords are held as deferred income on the balance sheet and recognised as income on a straight line basis in the profit
and loss account over the period to the fivst rent review

Cash

Cash held within this Company 1s not cash held at bank, rather represents the cash floats held at restaurant sies  There are no finance charges asseciated
with this cash in the Profit and Loss account

Cash flow statement

e Company 1s a wholly owned subsidiary undertaking of Tragus Group Limited The cash flows of the Company are included 1n the consohdaled cash
flow slatement of Tragus Group Limited which 1s pubhcly avatlable  Consequently the Company 1s exempt under the terms of Financial Reporting Standard
| (Rewised 1996) 'Cash Flow Statements from presenting a cash flow statement

2 OPERATING PROFIT

52 weeks ended 52 weeks ended
27 May 2012 29 May 2011
£'000 1 000

Operating profit is stated after charging
Depreciation of tangible fixed assets (note 7) 2,701 2497
Eoss on disposal of tangible fixed assets 6 -

Operating lease charges

Land and buildings 6,705 6624

The following fees for services provided by the Company's auditor were charged to the Company

52 weeks ended 52 weeks ended

27 May 2012 29 May 2011
£ 000 000
Audt services
Fees payable to Company auditors 9 9
Non-audit services
Other services 1 1
Tax services 15 3
3 EXCEPTIONAL 11FMS
52 wecks ended 42 weeks endud
27 Mav 2012 29 May 2011
£'000 £0006
Impairment ol tangible fixed assels - 134
Brand development cosis 98 -
Net (decrease) / increase tn oncrous contract provision {55) 36
Sale of leased assets (3,025) -
(2,982) 170

The tax effect tn the profit and loss account relatmg to the exceptional items 8 £766 GO0 (2011 £10 O00)

Animparmment review was conducted and highiighied sites which management consider 10 have onerous lixed cost oblipganonsy tor which a net provision of
455 (KK} has been refeased (2001 £36 000 created) No fixed assets of have also been impaired (2011 £134 (X))

Sale of leased assets includes recespls from the sale of kases during the current fimanenl pertod of £3 025 GO0 (2011 £mi)







BELLA ITALIA RESTAURANTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
52 weeks ended 27 May 2012

4 STAFFE COSTS

52 wieks ended 52 weeks ended
27 May 2012 29 May 2011
Number Number
The average number of persons cmployed by the Company n thewr restaurants durtng the penod was
Direclors 3 3
Restaurant swaff 1,662 1638
52 wicks undid 52 weeks ended
27 May 2012 2% May 2011
£'000 £ 000
Stalf costs incurred during the peried in respect of these umployees were
Wages and salanes 13,488 17931
Sac1al security costs 1,100 1182
Pension costs {note 16) 46 63
19,634 19 176

None of the directors received any remunération in respect of their services for the Company duning the penod (2011 mi)

5_INTEREST PAYABLE

52 weeks ended 52 weeks ended
27 May 2012 29 May 2011
£000 LKW
Interest payable 1 3
6 TAX ON PROFIT ON ORINNARY ACTIVITILES
52 weeks ended 52 weehs eaded
27 May 2012 29 May 2011
£000 1000
Current taxatien on profit for the pertod
UK corperation tax at 25 69% (2011 27 68%) - -
Total current taxation charg - b
Deferred taxation
Timing differences 143 46
Lffect of change in corporanon tax rate (13) ()]
Prior penod adjustment 11 43
lotal deferred taxation charge (note 1) 141 1103
| axation on profit on ordmary actinitics 141 8}

The 1ax asscssed for the perod 1s lower (2011 Jower) than the standard cifecave rate of corporaton wax an the UK of 25 6Y% (2011 27 68%) The
differences are explaunud below

Factors affecting the tax charge for the poriod
Profit on ordinarny actnatics before 1axanion 13,145 10 250

Profit on ordinary activities betore taxation mudiphod by the stindard rate ot eorporation tsx n the UK ot

2569% (2011 27 GR%) 3377 21897

Litect of
Capnal allowances 1n oxeess of deprectaion (68) ()
Expenses not deduchible for tax purposes - I
Fixed asset impairment - 37
Group rehict (3.305) (2 867)
lease premum rehef i6) W]
Loss on disposal of ussets 2 -

lotal current taxation charge - -




BELLA ITALIA RESTAURANTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
52 weeks ended 27 May 2012

6 _TAX ON PROFIT ON ORDINARY ACTIVITIES (continued)

On 23 March 201t, a number of changes to the UK corporation tax system were announced 1ncluding a reducion of the man rare of corporation tax tfrom
26% 1o 24% with effeet from 1 Apnl 2012 i ke reducnon i the raie 1o 24% became substantively enacted on 26 March 2012 under the Provisional Collection
of Taxes Act 1968 Deferred wax has therefore been provided for at 24% (2011 26%) and the pro-rated corporaiion tax rate for the peniod 1s 2% 69% (2011
27 68%)

Further reductions to the man rate are proposed 1o reduce the rate of corporanon ax by 1% per annum to 22% by | Aprit 2014 “The changes had not been

substantively enacted at the balance sheer dase and are thacfore not included in these Anancial statements  If these changes had been enacted at the balance
sheet date 1he effect of the changes would not have had 2 matenal effect on recogmsed or unrecopmsed deferred 1ax bakances

71 TANGIBLE FIXED ASSEILS

Furntture,
Land & lixtores &
buildings equipment Total
£'000 1000 1'000
Cost
At 29 May 2011 29 481 28 351 57 832
Addunons 1767 3756 5323
Pasposals (128) {241) (369)
At 27 May 2012 31120 31 866 62 986
Accumulated depreciation
A0 29 May 2011 (21 292) (20 619) 4191
Charge for the period (532) {2 169) {2 701)
Disposals 126 237 363
At 27 May 2012 (21 698) {22551 {44 249)
Net book amount
At 27 May 2012 9,422 9,315 18,737
A129 May 201 | g 189 7732 15921
8 FINED ASSET INVESTMENES
£'000
At 29 Moy 2011 and 27 May 2012 -
Investments comprise the Company s investments 1n subsudiary undertakings
Subsidtary undertaking Activity Country of registration % of vrdinary
and Incorporation shares hald
UB Restauramis (C 1) Limited Darmant ey 9O
Bella Pasia Restaurants Limited Dormant Ingland ind Wiles S0%
Prima Pasta Limuited Dormuant England and W iles LOOY
The Pazra Gallery Limited Dormant England and Wales 9%
Ampleflow Limited Darmant Fngland and Wales 100%
The dircctors beheve the carrying v Uue ol the assels s supporied by therr underlying net assets
9 DEBIORSY
27 May 2012 29 Mas 2011
L'000 LORY
Tride dibtars T2 B
Amounts owed by group undertahings 33701 43031
Oiher debtors 160 88
Prepayments £,087 1023
55,020 44 338

Amounts owed by group undertakings have no tixed repoayment date are mterest tree and unsceured

10




NOTES TO THE FINANCIAL STATEMENTS
52 weeks ended 27 May 2012

10 CREDITORY _AMOUNTS FALLING DUF WI1HIN ONF YFAR

Other creditors
laxat:on and soqal security
Accruals and deferred income

11 PROVISIONS FOR LIABI ITIES

At 29 May 2011

Charge for the pertod {note 6 and note 3)
Release 10 the pened

Uulised 1n the period

At 27 May 2012

BELLA ITALIA RESTAURANTS LIMITED

27 May 2012 29 May 2011
£000 £000
47 a9
5 3
3,964 3 190
4,016 3242
Daferrdd
taxation Other Total
£000 £000 £900
160} 1062 1222
141 286 527
- {441) (441)
- (250} (250)
301 757 1,058

Other provisions relate pnmanly o the future cost al vacant leaschold properiies which have ceased to be used for trading purposes | hey are vacam loss
mzhing or sub-let below passing rent  The provisien wilk unwind over the sooner of the date to the terminatton of the leases or the date of exut Dilapidauons
provision 1s made in respect of rturning sies to the required state or rep ur betore returning to the landlord

The amounts provided for deferred taxation are set out below

Capntal allowances tn excess of depreciation

12 CALLED UP SHARE CAPITAL

2% 000 000 (2011 25 000 000} Ordinary shares of £1 ¢ach

111000 20HL 111 000) Ordinary shares ol £1 each

13 STATEMEN]T OF MOVEMENTS IN RESLRYES

AL 29 May 2011
Profil tor the financal peniod

At 27 May 2012

27 May 2012 29 May 2011

£'000 £000

301 160
Authonsed

27 May 2012 29 May 2011

£'000 £000

25,000 25 000

Allotted, called up
and fully pad

27 May 2012 2% May 2011
£000 £000
111 i1l
Spual Profit and
TLsErYL loss account Total
£900 L7000 £'000
1476 54 596 56 072
- 13 004 13 004
1,476 67,600 (9,076




BELLA ITALIA RESTAURANTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
32 weeks ended 27 May 2012

14 RECOMNCIL IATION OF MOVEMENTS IN SHAREHOL DFRS' FUNDS

27 May 2012 29 May 2011

£'000 £000

Sharcholders funds at bvginmng of period 56,183 46 013
Profit for the financial period 13,004 10 170
Sharehnldcrs’ funds at end of pertod 69,187 56 183

15 LEASE COMMIIMFNTS

Al the pertod end the Company was committed 10 making the tollowing payments during the nexl year m respect of operaung lases on land and bulldings
which expire

27 May 2012 29 May 2011

£000 £000

Within one year 1,130 1 506
Within two to I1ve years 842 4,774
After five yoars 5,832 1233
7,804 7,513

The financial commitments for operatng lease amounts payable calculated as a percentage of tumover have been based on the rummum paymeni that 1s
required under the rerms of the reluvant kaase As a resul the amounts charged 1o the profit and loss account zre difterent to the financial commitment at the
yuar-end

16 PENSION COSTS
The Company contributes 1o a siaheholder pension scheme for employees The assets of the scheme are held separately from those of the Company in an

independently admitnistered fund  The amount charged to the profit and loss account represents the contnibutions payable 1 respect of the accounting pertod
and amounted to £46 000 (2011 163 000} There were ne vutstanding contributions at the end of the financial period (2011 £.nsl)

17 RELATFD PARTY TRANSACTIONS

The Company has taken advantage of the exemphion given n Finanaal Reporting Standard 8 ‘Related Party Disclosures not to disclose iransactions with
other group companies on the grounds thai it 15 & wholly owned subsidiary of a group headed by Tragus Group limied whose financial statements are
pubhcly availnble

18 ULTIMAIE PARENI UNDERIAKING

The ulumate parent undentakang s Tragus Cayeo Holdeo Limited regustered i the Cayman Islands  The smallest group of undertakings for which group
finapial statements are driwn up and of which the Company 15 a member s Tragus Brdio Limited registered in Fngland and Wales the largest Tragus
Group Limited registered sn Fogland and Wales Copies of these finanaal statements can be obtamed trom 1st Hoor 163 Eversholt Stret London NWI
18U Umited Kingdom

The Company considers The Blacksione Group LF 4 firm hsted on 1the New York Stock Exchange as the ulimate controlling party by way of 1ts majority
shareholding of Fragus Cayco Holdeo 1 imied




