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Registration of a Charge

Company Name: SCOTTISH SEA FARMS LIMITED
Company Number: 00958001

Received for filing in Electronic Format on the: 12/08/2021 XAAPGT40

Details of Charge

Date of creation: 27/07/2021
Charge code: 0095 8001 0019
Persons entitted: DNB BANK ASA, LONDON BRANCH

Brief description:  ALL AND WHOLE (IN THE FIRST PLACE) (FIRST) THAT AREA OF
GROUND LYING TO THE WEST OF THE PUBLIC ROAD LEADING FROM
OBAN TO SOUTH SHIAN EXTENDING TO TWO ACRES AND FOUR
DECIMAL OR TENTH PARTS OF AN ACRE OR THEREBY IN THE PARISH
OF ARDCHATTAN AND MUCKAIRN AND COUNTY OF ARGYLL BOUNDED
ON THE EAST BY THE SAID PUBLIC ROAD ALONG WHICH IT EXTENDS
FIVE HUNDRED AND ELEVEN FEET THREE INCHES OR THEREBY;

AND (SECOND) THAT PLOT OR AREA OF GROUND LYING TO THE
EAST OF THE SAID ROAD LEADING FROM OBAN TO SOUTH SHIAN
EXTENDING TO THIRTY THREE DECIMAL OR HUNDREDTH PARTS

OF AN ACRE OR THEREBY IN THE SAID PARISH AND COUNTY AND
BOUNDED ON THE WEST BY THE SAID PUBLIC ROAD ALONG WHICH
IT EXTENDS FOUR HUNDRED AND TWENTY THREE FEET SIX INCHES
OR THEREBY, ALL AS THE SAID SUBJECTS (FIRST) AND (SECOND)
ARE DELINEATED AND COLOURED RED ON THE PLAN ANNEXED AND
SIGNED AS RELATIVE TO DISPOSITION BY CALEDONIAN INSURANCE
COMPANY WITH CONSENT IN FAVOUR OF THE HIGHLANDS & ISLANDS
DEVELOPMENT BOARD DATED 16 FEBRUARY, 04 AND 09 MARCH
AND RECORDED IN THE DIVISION OF THE GENERAL REGISTER OF
SASINES APPLICABLE TO THE COUNTY OF ARGYLL ON 26 ALL DAYS
IN MARCH, BOTH MONTHS OF 1970; AND (IN THE SECOND PLACE) ALL
AND WHOLE THAT AREA OR PIECE OF GROUND LYING TO THE WEST
OF THE SAID PUBLIC ROAD FROM BENDERLOCH TO SOUTH SHIAN
EXTENDING TO ONE ACRE AND THREE DECIMAL OR HUNDREDTH
PARTS OF AN ACRE OR THEREBY IMPERIAL STANDARD MEASURE IN
THE PARISH AND COUNTY AFORESAID BOUNDED ON OR TOWARDS
THE EAST BY THE SAID PUBLIC ROAD ALONG WHICH IT EXTENDS
FIVE HUNDRED AND FIVE FEET SIX INCHES OR THEREBY, ALL AS
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THE SAID SUBJECTS ARE DELINEATED AND COLOURED RED ON THE
PLAN ANNEXED AND SIGNED AS RELATIVE TO THE DISPOSITION BY
CALEDONIAN INSURANCE COMPANY WITH CONSENT IN FAVOUR OF
THE HIGHLANDS & ISLANDS DEVELOPMENT BOARD DATED 07, 20

AND 26 MAY AND RECORDED IN THE SAID DIVISION OF THE GENERAL
REGISTER OF SASINES ON 09 JUNE, BOTH MONTHS OF 1971; WHICH
WHOLE SUBJECTS (IN THE FIRST PLACE) AND (IN THE SECOND PLACE)
HEREINBEFORE REFERRED TO FORM PART AND PORTION OF ALL AND
WHOLE THE LANDS AND ESTATE OF SOUTH SHIAN IN THE PARISH OF
ARDCHATTAN AND MUCKAIRN AND COUNTY OF ARGYLL BEING THE
SUBJECTS DESCRIBED IN AND DISPONED BY DISPOSITION BY CAPTAIN
JAMES FREDERICK CAMPBELL CAMERON AND ROBERT MACDOUGALL
MCCRONE IN FAVOUR OF SOUTH SHIAN ESTATE LIMITED DATED 25
AND 29 JANUARY AND RECORDED IN THE SAID DIVISION OF THE
GENERAL REGISTER OF SASINES ON 15 FEBRUARY BOTH MONTHS

OF 1954, BEING THE SUBJECTS SHOWN SHADED PINK ON THE PLAN
ANNEXED AND EXECUTED AS RELATIVE HERETO (THE "PLAN"), BUT
EXCEPTING THEREFROM THE SUBJECTS SHOWN SHADED GREEN

ON THE PLAN AND BEING THE SUBJECTS REGISTERED IN THE LAND
REGISTER OF SCOTLAND UNDER TITLE NUMBER ARG892.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED

Certified by:

AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

MACROBERTS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 958001

Charge code: 0095 8001 0019

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 27th July 2021 and created by SCOTTISH SEA FARMS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 12th August 2021 .

Given at Companies House, Cardiff on 13th August 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES




STANDARD SECURITY.
'SCOTTISH SEA FARMS LIMITED

{as Borrowery N

in favour of

~ DNB BANK ASA, LONDON BRANCH
- {(as Security Trustee for the Finance Parties)

o Security Subjects:

Subjects at South Shiar, Ai‘gyl!



Cnumber 00258001 and having its registered office at c/o Shepherd and Wedderburn LLF, Octagon
Paint, Cheapside, London, ECZV EAA (the "Borrower”)

- in favour of

o

" DNB BANK ASA, LONDON BRANCH, for itself and as security frustee for each of the Finance Parfies

_{the "Security Trustee”)

CONSIDERING THAT:

In termis of & terim loan, capex and revolving credit facilities agresment datéd on or about the

- date of this Standard Security amang the Borrower as Borrower, the financial institutions fisted

therein as [enders, DNB {UK) Limited as Arranger, DNB Bank ASA, London Branch as Agent

" {"the Facilities Agreement"}, the Lenders agree to make available 1o the Borrower aterm loan

facility, a capex facility and a revolving credit facility in an aggregate amount of £130,000,000.

It is a condition precedent to the Lenders making available the faciliies reférred toin the

Facilities Agreement that the Borrower enters into this Standard Security as security for the

' Secured Liabilities (as defined below).

. ACCORDINGLY, IT IS AGREED AS FOLLOWS: .

Definitions .

I this Standard Security:

“Security Subjécts“ means ALL and WHOLE (IN THE FIRST PLACE) (First) that area of

“ground lying to the west of the public road leading fror Oban to South Shian extending to Two -

~geres and Tour decimal or tenth paria of an acre or thereby in the Parish of Ardchattan and

Muckairn and County of Argyll bounded on the east by the said public road along which if

extends Five hundred and eleven feet three inches or theraby, and (Second) that plot or area

of ground lying to the east of the said road leading from Qban to South Shian extending to

) Thirty three decimal or hundredth parts of an acre or thereby in the said Parish and County and ' :
- bounded on the west by the said public road along which it extends Four hundred and twenty '
' three feet six inches or theraby, alt as the said subjects (First) and {Second} are delineated and
“coloured red on the plan annexed and signed as relative. to Disposition by Caledonian . N
insurance Company with consent in favour of The Highiands & Islands Development Board . '
" dated 16 February, 04 and 09 March and recorded in the Division of the General Register of

Sasines applicable {o the County of Argyil on 26 all days in March, Both months of 1870; and -



........... 3

(IN THE SECOND PLACE) ALL and WHOLE that area or pisce of ground lying 16 the west of

‘the said public road from Benderloch to South Shian extending to One acre and three decimal '_
-or hundredth parts of an acre or thereby Imperial Standard Measure in the Parish and County
_ aforesaid bounded o or towards the east by the said public road along which it extends Five

hundred and five feet six inches or thereby, all as the said subjects are delineated and coloured

red on the plan annexed and signed as relative to the Disposition by Caledonian Insurancs

Company with consent in favour of The Highlands & Islands Development Board dated 07, 20
~and 268 May and recorded in the said Division of the Genera! Register of Sasines on 09 June,

both months of 1971; Which whole subjects (IN THE FIRST PLACE) and (IN THE SECOND
PLACE) hersinbefare raferred o form part and portion of ALL and WHOLE the lands and Estate
of South Shian in the Parigh of Ardchattan and Muckairn and County of Argyll being the subjects. E

" described in and disponed by Disposition by Captain James Frederick Campbell Cameron and -

Robert Macliotgall MeCrone-in favour of South Shian Estate Limited dated 25 and 28 January :

- and recorded in the said Division of the General Register of Sasines on 15 February both

- months of 1954, heing the subjects shown shaded pink on the plan annexed and executed as '

relative herato (the "Plan”), BUT EXCEPTING THEREFROM the subjects shown shaded green

" on the Plan and being the subiects registered in the Land Register of Scotland under Title -
. Number ARG892; And which whole subjects (IN THE FIRST PLACE) and (IN THE SECOND

PLACE) are hereby secured TOGETHER WITH (by way of inclusion and not exceptian) (One)

- the buildings and other erections thereon; {Two) the whole righis, common, muiual and

. exclusive pertaining thereto; (Three) the parts, privileges and pertinents thereof; (Four) free ish

and entry therefrom and thereto; and (Five) the Borrower's whole right, title and interest, present .

and future, therein and thersto;

"Becured Liabilities™ means all present and future obiigaﬁtio'n'sf and labilities (whether actual
"or contingent and whether owed jointly or severally or in any other capacity whatsoever} of the

‘Borrower and the Guarantors o the Finance Parties (or any of them) under each Finance’

Document or on any cther basis whatsoever from time to time, together with all costs; charges - '

~+ and expenses incurred by any Finance Party in connection with the protection, preservation or -

‘enforcemernit of its respective rights under the Finance Documents.

Referances in this Standard Security to the Secured Liabilities' shall be consfrued so a8 to

include:

any increase or réduction i any facility made available pursuant to the Finance Documents

{including as amended, vatied, supplemented and/or restated, however fundamentally) and/or
any altergtion and/or addition to the purposes for which any such facility, or increased or .

- reduced facility, may be used;

any facilities provided in substitution for or in addition to the facilities originally made availabls .

pursuant to the Finance Documents {including as amended, varied, supplemented andfor -

restated, however fundamentaily) with the prior consent of the Finance Parties;



. the Finance Parties, and

" any rascheduling of any Secured Liabilifies, whether in isolation or in connection with any of

the faregoing; and

© . "Standard Cénditibns"_ means the standard conditions. Sbe'cified' in’ Schedule 3 to fhe .

11

12

1.3

1.4

Conveyancing and Feudal Reform (Scotland) Act 1870 as amended and any tawiul variation
" thersof operative for the time baing: '

interpretation

' meaning as given to tham in the Facilities Agreement.

. Unigss otherwiss defined herein capitalised terms used in this Standard Security havethe same

' Clause 1.2 (Construction) of the Facilities Agresment is incorporated in this Standard Sectrity

as if it was set out in full in this Standard Security, save that references to "this Agreement’

. shall be construed as references to "this Standard Security”.

References to the "debtor” in the Standard Conditions shall include the Borrower.

Refarerices to any party shiall inclide, where the confext adrmits; their permilted successors;

L person as may from time o time be appointed as Security Tristes for the Finance Parties. For

4.5

"assigness and fransferess and, in the case of the Security Trusiee, shall include such other _

the avoidance of doubt, any reference herein to the Lenders or the Finance Parties shall, unless -

the context clearly otherwise indicates, include the Security Trustes in its individual capaciy as

‘a Lender or a Finance Party.

 Conatruction of certain terms in addition to the above, unless the context otherwise requires;

any reference to,

151 & Clause or a Schadule is a refererice toa clause of ora schedule ta, this Standard

Security except as otherwise indicated in this Standard Security;

157 a provision of law is a reference to that provision as amended or re-enacted: -

1830 . this Stardard Security or any other document. agreement or other instrument _'

~{including any Finance Document) is a reference fo this Standard Securily or any .

- -other document, agreement. or instrument (including any Finance Document) as..

“amended, novated, supplemented, restaled or replaced from time 1o time exceptic

the extent prohibited by the terms of this Standard Security,

154 the headings in this Standard S'ec'urity' are for Conve'néenceon!'y: )
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17

21

4

42

43 -

155 including” shall not be construed as limiting the generality of the words preveding -
o itand '
1586 'any person are to be construed to include references 'to-a-'co'rpo'r'aiion-, .f.irm; '

company, partnership, joint venture, unincorparated body of persons, individual or '

' “any state oragency of a stale, whether or not a separate legal enlity.

This Standard Security is & Finance Docurment. _

Thie termms of this Staridard Security are subject to fhe terms of the Facilities Agreement and in .

the avent of any confliict between any provision of the Facilities Agreement and any provision™

- -af this Standard Security the provisions of the Facilities Agreemant shail prevail.
- Undert.akin?g to pay -

The B’orroWer'he'réby undertakes fo the Security Trustee and fo sach of the Finance Parfies

that it will pay or discharge io the Security Trustes, or as it may direct, all the Secured Liahilities
on the due date therefor in accordance with the terms of the Finance Documents.

' * Security
* Ih secudity for the payment and discharge of all the Secured Lisbilities the Borrower grants a
~standard security in favour of the Securnity Trustee over the Security Subjects.
. Standard conditions and incorporation of tefms

‘The Standard Conditions shall apply, and the Borrower agrees that the Standard Conditions. |
- shall be varied in so far as lawiul gnd applicable by (One) the whole terms, undertakings,
' " obligations, powers, rights, provisions and cthers contained in the Facilities Agreement, which

~shail be incorporated in and shall form part of this Standard Security and shall be held tobe

repeated herein mutalis muiandis and {Two) the Standard Conditions shall he further varied in

so far as lawful and applicable as foliows:x .

interest rate

The interest rate for the purposes of Standard Condition 7(3) shall be the rate set out in the

. Facilities Agreement;

: ﬁég'ative pledge

Otherwise than as may be permitted under the Finarice Documents or consented to by the

- Security Trustee in writing, the Borrower shall not create or permit to subsist any Security over - '

any of its assets;

default
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46

47
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For the purposes of Standard Condition 9{1) the Borrower shall be held 16 be in default after
. the coourrence of an Event of Defaulf and after a notice has been served under Clause 26.16.
. {Acceleration-on an Event of Defauify of the Facilities Agreement (however without the necessity
) for the Security Trustee to serve any notice or take any other action nor for any court order in '

- any jurisdiction to the effectthat an Event of Default has ¢ccurred or that the security constituted . ™

by this Standard Security has become enforceable), and in the event of the Borrower being in.

- default as aforesaid, then without prejudice to any sther rights and remedies available to the:

Security Trustee by virtue of the Standard Conditions or any other secunty, charge. or
undertaking or in any other manner the Securily Trustee will be entitled fo exercise any of the

remedies available to a creditor on default of a borrower by virtue of the provisions of the

Conveyancing and Feudal Reform (Scotland) Act 1970 (as amendad);

investigation of fitle

" The Borrower riust grant the Secur'ity Trustee o its lawyers on request ail facilities within the

power of the Borrower to enable the Security Trustee or its lawyers (at the expense of the

' Borrower) following an Event of Default that is éo‘ntinuing to:

441 . carryout investigations of title to the Security Su’b}'ects-;'and

4472 | make such enquiries in relation ta any part of the Security Subjects as a prudent

- heritable creditor might carry out;

 protection of security

The security created by or pursusnt 1o this Standard Secirrity shall be 2 continuing security ?

" notwithstanding any settlement of account or othermatter or thing whatsoever and shall not be

considered satisfied by an intermediate repayment or satisfaction of part only of the Secured

 Liabilities and shall continue in full force and effect until total and irrevocable satisfaction of all

- the Secured Liabilities; _
additional security
. The secuity created by or pursuant to this Standard Security shall bé in addition to and shall

~not in any way prejudice or be prejudiced by any collateral ar other security, right or remedy

-which the Security Trustee may now or at any time hereafter hold for all or any part of the: .- - o

Secured Liabilities;

- provisions severable

Eachofthe proﬁisions'iﬁfhis Standard Security shall be severable and distinct from one another
and # at any time any one or more of such provisions is of becomes or is declared null and

~ void, invalid, illegal or unenforceabls in any respect under any law or otherwise howsoever, the '



validity, legality and enforceability of the remaining provisions of this' Standard Security shall

“not in any way he affected or impaired thereby,

ﬁghts and remedies cumulative _ '

No failure on the part of the Security Trustes to exercise and no delay an its part in exercising. " -

any right, remhedy, power or privilege under o pursuant to this Standard Security or any other .

- documend relating to, creating or securing ali or-any par of the Secured Liabilities will operate

as a waiver thereof,. nor will any single or parial exercise of any right or remedy preclude any

-other or further exercise thereol or the exercise of any other right or remedy. The rights and

4.9

remedies provided inthis Standard Security and any such other dociiment are cumulativeand .+

not-exclusive of any right or remedies provided by law;

new accounts .

¥ the Security Trustes receives or is deemed to be affécted by notice, whether actual or .

p b‘onstructive, of @mny subseguent security or other interest affecting any part of the Security.

Subjects and/or the proceeds of sales thereof {other than a security in favour of the Security
Trustee), the Security Trustes may open a rew account of accounts with the Borrower, If the '

Security Trustes does not open a new account, it shall nevertheless he treated as if it had done

50 at the time when if received or was deemed to have received nofice and as from that time

~all paymenis madg to the Security Trustes shall be credited or be treated as having been

“cradited to the new account and shall not-operats to reduce the amount for which this Standard

- Becurity is securily,

410

“waiver of defences

Neither the security created by, nor any security inferest constifuted pursuant to, this Standard

- Security nor the rights; powers, discretions and remedies conferred upon the Security Trusiee

- by this Standard Security or by law shall be discharged, impaired or otherwise affected by

Creason of -

4101 any present or future security, guarantes, indemnity or other right of remedy held

by or available to the Security Trustee being or becoming wholly or in part void, .
 voidable or unenforceable on -any ground whatacever or by the Security Trusiee
fram time 10 time exchanging,; varying, realising, releasing or failing to perfect or

" enforce any of the same; or.

4102 the 'Sec'uﬁty"Trusfeet:ompdundin'g'wéth; déséhargmg' or ré!é"asingbr Qarying the

liahility of or granting any time, indulgence or concession to, the Barrower or any.
. other person or renawing, determining, varying or increasing any accommodation )

or fransaction in @ny manner whatscevar or concurring in accepling or varying any |
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comprom’isa‘,-afr’angement or settlement or omitfing to claim or enforce payment

“from the Borrower or any other person; of

4403 any invalidity, ilegality, unenforceability, irregularity or frustration of any actual or

purported obligation of, or security held from the Borrower or any other persen in

connection with the Secured Liabilities; or

4404 any act of omission which would not have'.-disc'harged or affected the liability of the

‘Borrower had it been a principal debtor instead of a guarantor or indemnifier or by -
. anything done or omitted by any person which, but for this provision, might operate

to exonerate or discharge the Borrower from the Secured Liabilities;

- immediate recourse

© The.Security Trustee shall not be obligad, before exercising any of the rights, pdwefs’- or.

.. remedies conferred upen it by or pursuant-to this Standard Security or by law, to:-

442

51

52

4111 - take anyaction of obtain judgement o decree in any court against the Borrower. or
4112 make or file any claim to rank in a winding-up or liquidation of the Borrower o

4413 nforce of séek to enforce any othier security taken, or exercise any right or plea.

“available to the Security Trustee, in réspect of any of the Borrower's abligations to

the Security Trustee.

‘Restriction on letting
 Condition 6 of ttie Standard Conditions shall not apply to'this Standard Security.

 Power of attorney

The Borrower irrevocably appoints the Security Trustes, and any person nominated by the.

~ Security Trustee jointly and also severally to be its attorney (with fuil power of substitution and
" delegation} in the Borrower’s name and on the Borrower’'s behalf to sign and execute all such

_deeds, instruments and documents and do all such acts and things as the Borrower is required

to do, but has not done, under the terms of this Standard Security and such othgf acts and '

'things as may be required in connection with the exercise of any of the powers of the Security™

Trustee pursuant to this Standard Security. The powsers in this clause 5 may only be exercised

{iy following an Event of Default that is continuing; or (i) following = failure by the Borrower to

- comply with its obligations under this Standard Security..

The Borrawer ratifies and agrees to ratify whatever any attorney does or purports to do under

its appointment under clause 5.1.



& Assignation
61 . The Borrower may not assign nor enter into any trust arrangement with any third party in re's;ﬁéct' )
of any of its rights under this Standard Security.
6.2 The Security Trustee will be enfitled to assign its rights under this Siandard Secufity or any part.
- of this Blandard Security to any person to whom any of the faciliies or any of the Security
. Trusiee’s rights available under the Finance Documents may be transferred and the Borrower
hereby consents to any such assignment,
63 Inthe event of assignation by the Security Trustee as permitted by clause 6.2, the Borrower
. shall at the request of the Security Trustee join in such assignation so as to cause full benaficial
" itle to the security created by this Standard Security to be passed to the relevant assignee.

oy . Warrandice

The Borrower grants warrandice.

8 Consent to Registration

The Borrower ‘and the Security Trustee consent fo the registration of these presents for

.- preservation and execution.
9 . . Goverhing Law
" This Standard Security shall be goverried by Scots law. This Standard Security consisting of
" this page and the preceding § pages together with the Plan is executed as follows:- '

Subscribed for and on behalf of
 SCOTTISH SEA FARMS LIMITED

“signaty W r/segretary/witness

%M é/ ﬁgag,gdém:“{

e Full nia.mé of abbve'(p.h'h't). _ S o | fu!l name of 'ébéve (prmz) o
RTS8 A g T
g T&QL”’;{ @ Q.\gﬂm«-{ KSHW&J o date of signing
BTV PO LA RS o 4 f/{‘;‘ by I
: address of withess place of signing

SR Duaes C{Ar
ﬁo’”wwau_
- GH &égm_



This is the plan referred 16 in the foregoing standard security by Scottish Sea Farms Limited in favour of DNB Bank
ASA, London Branch (as Security Trustee for the Finance Parties)
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