business assurance Temple Court telepheone (0121) 265 5000

COO erS business recovery and insolvency 35 Bull Street facsimile (0121) 265 5050

Birmingham B4 6JT

& Ly ra nd corparale finance

managerment consulting

tax and human resource advice

C[ S@ e your reference

our reference

The Directors
Valeo Distribution Limited
Unit 53, Heming Road
Washford Industrial Estate
Redditch
Worcestershire
B98 ODZ

10 July 1998

Dear Sirs,

Following the merger of Price Waterhouse and Coopers & Lybrand from 1 July 1998, we
have agreed with you that the new firm, PricewatethouseCoopers will be replacing us as
auditors. In accordance with Section 392 of the Companies Act 1985 we give notice that
we are resigning as auditors of Valeo Distribution Limited with effect from 10 July 1998.

In accordance with Section 394 of the Companies Act 1985, we confirm that there are no
circumstances connected with our ceasing to hold office as auditors to the company that
we consider should be brought to the attention of the company's members or creditors.

Yours faithfully,

Cw]@m - %[amd\

Coopers & Lybrand

W

CGHPRNIES HOUSE 15/08/98

ists of the names of the pariners in the Urited Kingdom, firns of Coopers & Lybrand and its associate parnershiprs are open 10 lngpection at the above address and at 1 Embankment Place, London
WO2N GNN, which is the pancipal place of business.

A pannets i e associate pamnerships ore suthorised to conduct business as agerils of, and o contracts for services to dients are with, Coopers & Lybrand. Cocpers & Lybrand is suthorised by he
Institute of Chartered Accountants in England and Wales to camy on imvestiment business.

Coopers & Lybrand is 8 member of Coopers & Lybrand intemationsl, & imited Eabifty iAo Ko d in Swil .




UK DIVISION

Valeo Distribution (UK) Limited

Heming Road, Washford,

Redditch, Worcestershire B8 0DZ.
General Enquiries:  Tel: 01527 510755

— . Fax: 01527 523732
: DISTRiBUT ; Sales Enquiries: Tel: 01527 515955

Fax: 01527 516988
Technical Enquiries: Tel: 01527 516910

BOARD RESOLUTION

Notice of the resignation of Coopers & Lybrand as auditors of the company having been
received, the board of Valeo Distribution UK Ltd resolves:

(i) THAT PricewaterhouseCoopers be appointed to fill the casual vacancy thus arising
to hold office until the conclusion of the next annual meeting at which accounts are
laid before the company; and

(i) THAT PricewaterhouseCoopers take over the existing engagement letter between
the company and Coopers & Lybrand with immediate effect, on identical terms and
conditions (but reading references to any Coopers & Lybrand entity or person as
references to the corresponding PricewaterhouseCoopers entity or person).

Signed: 7 /}/ Date : Z4/8 ?// 227
f o
l’é Dubois

Company Secretary

VALEO Distnibution (UK) Limited
Registered Office:

Heming Road, Washford,

Redditch, Worcestershire B8§ 0DZ.
Co. Registered No. England 956685
VAT Registration No. 301 6691 B1




UK DIVISION

Valeo Distribution (UK) Limited

Heming Road, Washford,

Redditch, Worcestershire B38 0DZ.

General Enquiries:  Tel: 01527 510755

. rem— Fax: 01527 523732

 DISTRIBUTION - Sales Enquiries:  Tel: 01527 516955

e Rt ey Fax: 01527 516988
S o Techrical Enquiries: Tel: 01527 516910

BOARD RESOLUTION

Following the merger of Coopers & Lybrand and Price Waterhouse from 1st July 1998,
Coopers & Lybrand resigned as auditors in favour of the new firm, PricewaterhouseCoopers,
and the Directors appointed PricewaterhouseCoopers to fill the casual vacancy created by the
resignation.

Following the resignation of Coopers & Lybrand as auditors, and the appointment of

PricewaterhouseCoopers to fill the casual vacancy thereby created, Valeo Distribution UK Ltd
resolves :

THAT PricewaterhouseCoopers be reappointed auditors of the Company to hold
office until the conclusion of the next general meeting at which accounts are laid
before the Company and that their remuneration be fixed by the directors.

Signed: Z %/ Date : J%? //)JP
% £ /

Marc Dubois
Company Secretary
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VALEQ Distnbution (UK) Limited
Registered Office:

Heming Road, Washford.

Redditch, Worcestershire B98 0DZ.
Co. Registered No. England 956685
VAT Registration No. 301 6691 81




