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PARKING MANAGEMENT (INVESTMENTS) LIMITED

REPORT OF THE DIRECTORS

The directors submit their annual report and financial statements for the
53 weeks ended 3lst March, 1989.

BUSINESS REVIEW

The principal activity of the company is the letting of property held as an
investment. The company alsc holds property from which trade is carried on by
another company in the group.

RESULTS

The results for the pericd are shown in the profit and loss account on
page 3.

DiVIDENDS

The directors recommend the payment of a dividend of £7,000 per share
{1988: £6,500).

DIRECTORS

The following directors held office throughout the period:

R.F. Hobson

&4y Donald Gosling
G. Layton

J.G.F. Flack

None of the directors had a beneficial interest in the shares of the
company during the period other than through their holdings in the shares of the
wltimate holding company, which are shown in the financial statements of that

company .
TAX STATUS

In the opinion of the directors the company is a 'close company' within the
~e¢aniing of the Income and Corperation Taxes Act 1988.

AUDITORS

Under the provision of Section 384 of the Companies Act 1985, a resolution
for the ce—appointment of Peat Marwick McLintock as auditors of the company is
to be proposed at the forthcoming annual general meeting.

By opder of ¢he boayd

Secretary
21, Bryanston Street,
Londf.m, WiA 4NH,
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. RETORT OF THE AUDITORS TO THE MEMBERS OF
PARKING MANAGEMENT (INVESTMENTS) LIMITED

We have audited the financial stastements set out on pages 3 to B in
acecordance with Auditing Standards.

In our opinion the financial statements give a true and falr view of the
state of the company's affairs at 3lst March, 1989 and of its profit and source
and application of funds for the period to that dace and have been properly
prepared in accordance with the Companies Act 1985.
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TURNOVER

Cost of sales

PARKING MANAGEMENT (INVESTMENTS) LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE 53 WEEKS ENDED 31ST MARCH, 1989

53 weeks 52 weeks

ended 3lst ended 25th

Note March, 1989 March, 1988
£ £

t(b) 250,000 249,824

(210,804) {212,380)

PROFIT ON ORDINARY ACTIVITIES

BEFORE TAXATION
Tax on profit on ordinary activities 3
PROFIT FOR THE FINANCIAL PERIOD

Dividend proposed

RETAINED PROFIT FOR THE FINANCTAL

PERIOD

Retained profit brought forward

RETAINED PROFIT CARRIED FORWARD

39,196 37,444
(13,719) (13,105
25,477 24,339
(14,000) (13,000)
11,477 11,339
116,834 105,495
128,311 116,834

£ g

The notes on pages 6 to 8 form
part of these financial statements.
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Page
PARKING MANAGEMENT (INVESTMENTS) LIMITED
BALANCE SHEET AT 31ST MARCH, 1989
9 . 31st March, 25th March,
X Note 1989 1988
£ £ £ £
* FIXED ASSETS
¥ Tangible asseots 1(c)&s 320,000 320,000
‘ CURRENT ASSETS .
; Debtors: Amounts owed by
' group companies 165,407 ;207,137
% Prepa’ ants and accrued ’ .
; ine & o 53,125 -
t Cash ¢ bank ! g 37,249 32,034
E 255,781 239,171
% CREDITORS: Amounés falling _
; due within one year 5 (127,468) (122,335}
i NET CURRENT ASSETS 128,313 116,836
|
= . e rrrre——rre
Z) NET ASSETS | 448,313 | 336,836
:_'H IR TN X X T A E I O R RN
]
gT CAPITAL AND RESERVES:
§ Called up share capital 6 2 ' 2
i Revaluation reserve 4 320,000 320,000
‘Ei Profit and loss account 128,311 116,834
78,313 736,556
¥ =5 inl T D O S T E 13-4 —1-.3-]
: Theje financial statements were approved
| i by e Board of Directors on 3lat August, 1989.
: . (,t——<EE:>“~ ) J
! } Directors . -
| Z ,zé£quﬁéf ) B |
i -
F v
The notes on pages 6 to B form part of these financial statements.
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PARKING MANAGEMENT (INVESTMENTS) LIMITED

STATEMENT OF SOURCE AND APPLICATION OF FUNDS
FOR THE 53 WEEKS ENDED 31ST MARCH, 1989

53 weeks 52 weeks

ended 3lat ended 25th
March, 1989 Harch, 1988
£ £ £ £

SOURCE OF TUNDS
Profit before taxation 39,196 - 37,444

APPLICATION OF FUNDS
Taxation paid (13,105) {12,790)
Dividend paid (13,000) -

s

INCREASE IN WORKING CAPITAL 13,091 ‘ 25,654

COMPONENTS OF INCREASE IN

WORKING CAPITAL o
Arounts owed by group companies  “(41,730) 27,689
Prepayments and accrued income 53,125 (3,333)
Acecruals and deferred income (3,519) (7,180)

~Lintog

7,876 17,176

Movement in net liquid funds: .
Increase in cash at bank 5,215 7,478

St .

13,091 24,654
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PARKING MARAGEMENT (INVESTﬂERTS) LIMITED

NOTES ON THE FINANCIAL STATEMENTS

L. ACCOUNTING POLICIES

{a) The financial statewents have been prepared under the historical cost
convention as adjusted by the revaluation of ome leasehold investment
proparty.

(b) Turnover represenks rental income receivable.

Neo depreciation is provided on leasehold investment propevty with
sikty years or wore of the lease unexpired. This poldey is iIn
accordance with Statement of Standard Accounting Practice 192 but does
not comply with Section 228 of the Companies Act 1985.

If the leasehold Investment property with more than sixty years of the
lease unexpired had been depreciated over sixty years using the values
at which it is stated in the financlal statements, an =additional
charge of some £5,333 (1988:£5,333) would have been required in the 53
weeks to 3lst March, 1989,

(d} No provision for deferred taxation is made in respect of surpluses on
revaluation of properties as ‘disposal is not foreseen.

Luwieh Ncbmtouk

DIRECTORS' AND EMPLOYEES' EMOLUMENTS

No director received any emoluments during the period (1988:fnil).

teur Mav

There were no employees during the period (1988:nomne).

TAXATION
Taxation 1s based on profit for the period at 357 (1988:357):

53 weeks 52 weeks
ended 3lst ended 25th
March, 1989 March, 1988
£ £

Corporation tax charge for the period 13,719 13,135

ooy e .

The potential amount of deferred tax at 25% (1988:35%) for which no
provision has been made in respect of the disposal of property at valuation
is £112,000 {19498:£112,000).




PARKING MAMAGEMENT (INVESTMENTS) LIMITED

ROTES ON THE FINANCIAL STATEMENTS

4.  FIXED ASSETS

long term
leasehold
_propecty
£

{4) Valuation:
At 26th March, 1988 ) 320,000
Surplus on revaluation at 3lst March, 1989 -

[N R,

At 31st March, 1989 - 320,000

WS . X3 I KT

The c;s?\of leasehold property included abeve at valuation ds Enil
(1988:Enix}.

The valuation of the property held as an investment was carried out by
the directoxs at 3lst March, 1989 on the basls of open ‘market walue,

(c) The company's bankers have a mortgiage over the company's property.
The charge is part of the ovefall group seturity.

CREDITORS
3ist March, 25th March,

1989 . 1988
£ £

Amounts falling due within one year: )
Current taxation 13,719 13,105
Accruals and deferred income 99,749 96,230
Dividend 14,000 13,000

127,468 122,335

AR T 3 9 T3 Y XY

SHARE CAPITAL

At 3ist March, 2989 and 26th March, 1988:
Authorised:
Ordinary shares of £1 each

Allotted, called up and fully paid:
Ordinary shares of £1 each
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PARKING MANAGEMENT {IRVESTHENTS) LIMITER

IRVESTHENTS) L2t~

orgEs ON THE FINANCIAL STATEMENTS

NOTES ON THE FINARL ST S=2==m

7. CONTINCENT LIABILITY

Under a Sroup :egisttation, che company is jointly and severally 14gble for
value Added Tax due bY other group companies. st 3lst March, 1989 this
contingent 1iability amounted tO £3,651,062 (1988:£3,03h.&3!{).

8. ULTIMATE HOLDING COMPANY

The wc:mv.pa:w‘s yltimate holding company is National Parking yorporation
Limited, which is incorporated in Greatl Britain.




