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ZUROMONEY PUBLICATIONS LIMITED AND 1TS SUBSIDIARY

DIRECTORS' REPORT

" The directors gubmit their annual report together with the financial

- statements for the year ended 30th September 1984.

1.

Principal activities

The group is principally engaged in financial publishing and organising
conferences.

Results

The company has enjoyed a very guccessful year in all areas of its
operations, with turnover increasing by 58% over last year.

£
The profit for the year attributable to members is 1,615,529
The proposed dividend is 1,615,529

r—————————

The directors are of the opinion that 1t will be difficult to sustain
this year's level of turnover and profits in the forthcoming year.
However, two new monthly periodicals have been launched in October, and
further new publications will be consldered as opportunities arise.

Directors

The directors in office at the end of the year, are listed below. Apart
from Mr. N.J. Bance and Mr. P.R. Ensor, who were appointed on 12th
December 1983, all served on the Board throughout the year.

Mr. D.C. Fildes and Mr. W.M. Clarke retired from the Board on the l4th
September 1984 and 21st September 1984 respectively.

The interests of the directors and their families { - the shares of the
company at lst October 1983 (or the date of thelr apy sintment to the
Board 1f later) and at 30th September 1984, as recorued in the reglster
maintained by the compauy in accordance with the provisions of the
Company's Act 1967, were as follows:

New Ordinary "B" Ordinary

shares shares
1984 1983

R.M.P. Shields (Chajrman) - -

Sir Patrick Sergeant (Managing Director) 1,260 28

P.J. Saunders - -

P.M. Fallon (Deputy Managing Director) 270 2

N.J. Bance - -

P.R. Ensor ) - -

The changes in the share capital of the company are detailed in note 12
tn the accounts.

The interests of directors im the shares of Assoclated Newspapers
Holdings plc are disclosed in that company's financial statements.

-] -
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EUROMONEY PUBLICATIONS LIMITED AND ITS SUBSIDIARY

DIRECTORS' REPORT (CONTINUED)

Fixed assets

The principal changee in the fixed assets of the group during the year
were;

a) the disposal of motor vehicles, which had a net book value of
£13,885.

b) the purchase of motor vehicles amounting to £77,326.

e) the purchase of office equipment amounting to £126,958, made up
largely of woxd processors and mlcrocomputers.

Auditors

Thornton Baker offer themselves for reappointment as auditors of the
company in accordance with Section 14(1) of the Companies Act 1976.

BY ORDER OF THE BOARD

A

Secretary
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REPORT OF THE AUDITORS TO THF MEMBERS OF

EUROMONEY PUBLICATIONS LIMITED AND ITS SUBSIDIARY

' We have audited the financial statements on pages 4 to 13 in accordance with

approved Auditing Standards.

In our opinion the financial statements, which have been prepared under the
historical cost convention, give a true and fair view of the state of affairs

Thyvhi Bruins
THORNTON BAKER %"Mj 1955

LONDON

Py Seel srit o cRs HS



EUROMONEY PUBLICATIONS LIMITED AND ITS SUBCSIDIARY

ACCOUNTING POLICIES

FOR_THE YEAR ENDED 30TH SEPTEMRER 1984

The financial statements have been prepared under the historical cost
conventiocn.

The principal accounting policies of the group have remained unchanged from
the previous year and atre set out below.

a)

b)

¢)

d)

Turnover

Turnover is the total amount receivable by the companies excluding value

added tax. It represents income from subscriptions, advertising,
publizations, couferences and other services.

Advertising sales are shown gross of agency commission.
Depreciation
No depreciation is provided on fixed assets in the year of purchase.

Depreciation on motorcars has been provided at the rate of 20X on the
straight lins basis.

Depreciation on office and computer equipment has been provided at the
rate of 25% on the straight line basis.

Foreign currenclas

Assets and liabflities in foreign currencies are converted at rates of
exchange ruling at the year end. Revenue items are converted at average
rateg for the year.

Deferred taxation

Deferred taxation is the taxation attributable to timing differences
between profite computed for taxation purposes and profits stated in the
financial statements and has been provided for in full. Account has
been token of the future changes in capital allowances and corporaticn
tax rates, introduced by the 1984 Finance Act.
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EUROMONEY PUBLICATIONS LIMITED

"\

AND ITS SUBSIDIARY

CONSOLIDATED PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30TH SEPTEMBER 1384

Turnaver

Operating profit
Net interest receivable

Profit on ordinary activities
before taxation

‘Taxation on profit on

ordinary activities

Profit on ordinary sctivities
for the £iaancial year
Dividend

- profit retained

Statemznt of retained profits:

Note

v

Retained profits at 30th September 1983

Retained profit for the year

Capitalisation of retained
profits by bonus lssue

12

Retained profits at 30th Septeaber 1984

The accounting policics and notes on pages 4 and 9 ¢t

financial statements.

1984
£

10,476,549

2,837,905
265,888

—at b e ——————

3,103,793

1,479,464

1,624,329
1,615,529

£ 8,800

s —

l’-‘ l
or] K
[+ -]
o~

1983
£

6,630,220

e ———————

690,005
149,206

e —————

839,211

468,375

e e ————

370,836
370,836

£ -

1983

3,275

]

£ 3,275

\

o 14 form part of these
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EUROMONEY PUBLICATIONS LIMITED AND ITS SUBSIDIARY

CONSOLIDATED BALANCE SHEET AT 30TH £h

W,
N

TEMBER 1984

No.e

Fixed assets

Tangible assets 6
Qurrent assets

Debtors - 8

Investmants 9

Cash
Creditors: amounts falling due

within one year 1.0

Net current liabilitles
‘Total assets less current 1iabiligies

Provisions for liabilitféa
acd charges: deferred. tax 11

Capital and reserves
Called up share capital 12
Profit and loss account

The financial statements were approved by the Board of Directors on 7hjkbwwfylﬂ55:

i /C/fﬁf?
Wq)bvbt

a.u/é. SHIELDS )
) DIRECTURS
SIR PATRICK SERG )

Wop™

The accounting policies and
financial statenents.

1983

1,713,515
2,107,622
145,027

—————p———

3,966,164

o —p————

4,080,663

——— o ——

1984
£ £
330,595
2,940,389
4,311,149
114,181
7,365,719
7,601,667
(235,943)
94,652
76,377
£18,275
15,000
. 3,275
£18,275

e

200,670

(114,499) ™

r————m——

86,171

76,696

£ 9,475

p
T 6,200
3,275

£ 9,475

tes on pages 4 and 9 to 14 form part of these
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EURQMONEY PUBLICATIONS LIMITED

BALANCE SHEET AT 30TH SEPTEMBER 1984

Af' Note 1984 1983
! £ £ £ £

ixed assets

Tangible assets 6 330,595 200,670
Investments 7 100 : 100
330,695 200,770
Current assets
Debtors 8 2,940,389 1,713,515
Short-term investments 9 4,311,149 2,107,622
Cash 10,334 ;’ 10,086
7,261,872 3,831,223
Creditors: amounts falling due
within one year 10 7,497,915 3,945,822
§ Net current lisbilities (236,043) 7(i14,549)
3? Total assets less current liabilities 94,652 86,171
’ T
i Provisions for liabilities \
” and charges: deferred tax 11 76,377 76,696
& £18,272 £ 9,475
! )
; Capital and rescrves .
. Celled up share capital i2 15,000 6,200
; Profit and loss account 3,275 3,275
4 PR £18,275 £ 9,475

3 The financial statements were approved by the Board of Directors on

3 A

HIELDS

) ,
?‘ , ) ORS
SIR PATRICK SERGEANT ) Q )

The accounting policies and notes on pa 4 and 9 to 14 form part of these
financial statements.
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EURCMONEY PUBLICATLIONS LIMITED AND ITS SUBSIDIARY

CONSOLIDATED STATEMENT OF SOQURCE AND APPLICAT}ON OF FUNDS

FOR THE YEAR ENDED 30TH SEPTEMBER 1984

L e L T i i e
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1984 1983
£ & £ Y
Source of Eunds
Profit before tax 3,103,793 839,211
Adjustments for items not
involving the movement of funds
Item previously capitalised written off - 551
Depreciation $2,255 60,511
Loss on sale of fixed assets : 268 19,470
62,523 80,532
Total generated from operations 3,166,316 919,743
Funds from other sources
Sale of fixed assets 13,725 12,825
3,180,041 932,568
Application of funds
Dividends paid 370,836 376,592
Taxation paid/(recovered) 451,022 396,343
Puichase of fixed assets 206,173 104,264
1,028,031 877,199
Net inflow of funds £2,152,010 £ 55,369
Increases/ (decreases) in working capital
Group company balances {30,767) 41,529
Debtorsa 1,248,294 102,650
Creditors (1,238,198) (739,032)
(20,671) (594,853)
Net liquid funds
Bank balances 2,172,681 650,222
Net increase in working capital £2,152,010 £ 55,369

I ——————

|



EUROMONEY PUBLICATIONS LIMITED AND ITS SUBSIDIARY
N

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30TH SEPTEMBER 1984

1. Turnover and operating profit

19384 1983
£ £ £ £
Turnover 10,476,549 6,630,220
Other external charges 6,040,222 4,419,540
JA— S—
4,436,327 2,210,680
Staff costs
Wages and salaries 899,674 722,263
Social security costs 55,682 52,884
Pension contributions 57,484 139,581
EE—————— i S — T ————— .
1,012,840 914,728
: Other costs
i Depreciation 62,255 60,511
o Audftors' remuheration 10,775 8,000
“ other operating charges 470,355 469,353
i Group charges 42,197 68,083
i\;' A —————— e —
? 585,582 605,947
) v Operating profit - - £2,837,905 £690,005
! et SR
ﬁ Turnover
: Turnover analysed by geographicul market is as follows:
o United Kingdom 3,183,264 1,865,099
" Qverseas 7,293,285 4,765,121
i £10,476,549 £6,630,220

’ | A ———————— T S TE——

it The average number of persons employed by the company during the year
i . vas 67 (1983 60).

The emoluments of employees receiving more than £30,000 during the year

g : ware:

; 1984 1983

{ over £30,000 but not exceeding £35,000 1 -

! over £35,000 but nof exceeding £40,000 1 -

: ' over £40,000 but not excieding £45,000 - 2

J over £85,000 but not exceeding £90,000 - 1
over £90,000 but not excecding £95,000 1 -

™ R e

e
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PURNMONEY PUBLICATIONS LIMITED AND 11§ SUBSIDIARY

KOTES TO THE FINANCIAL STATEMENTS (ZONTINUED)

POR THZ YEAR ENDED 3OTH SETPTEMBER 1984

Net interest receivable and similar charges

1984 1983

Interest receivable from short=term

deposits £265,888

A ——

£149,206

T T Sn—

Texation on profit on ordinary activities

The taxation charge 1is based on the profit for the year and is made up
as follows:

1984 1983
£ £
U.K. corporation tax at 47%
(1983 52%) 1,472,700 457,891
Peferred taxation (note 11) 31,424 10,484
1,504,124 468,375

Ad justments to prior years' taxation:=
.K. corporation tax 7,083
Peferred taxation {note 11) (31,743)

T ———

£1,479,464

S p—

TR E
£468,375

A————————

Profit on ordinary activities for the financial year

The parent company has taken advantage of Section 149(5) of the
Companies Act 1948 and has not included its own profit and loss account
{n these financial gtatements.

AXl of the group profit for the financial year is dealt with in the 1 ‘
accounts of the parent company. This is consistent with the previous

e

5.

6.

yeals

Tangible fixed assets

A ————

The group and
the company

Plant and
eguigment
£
Cost or valuaticm!
At beginning of year 280,654
Group trangfers -
Additions 206,173
Disposals (43,463)
M
At end of year £443,364

- 10 -~

A ——

———————

K
Dividend E%
1984 1983 L

' Pinal proposed £1,615,529 £370,836 i
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EZURCMONEY PUBLICATIONS LIMITED AKD ITS SUBSIDIARY

HOTES TO THE PINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30TH SEPTEMBER 1984

Tangible fixed assets {continued)

Plant and
equipment
£
Accumulated depreciation:
At beginning of yealr 79,984
Group transfers -
Charge for the year 62,255
Digposals (29,470)
‘ A
At end of year £112,76%
' M
¥et book value ~ 30th Septamber 1984 £330,595
4-‘. M
Net book value ~ 30th September 1983 £200,670
T ——
Fixed agset investments
The company
Shares in
.Subsidiary
Copt!
At 30th Septurkar 1984 and
40th September 1983 £100

————

At 30th September 1984 the cowpany owned 100% of the ordinary share
capital of Euromoney Publications (Overseas) timited which is its only
gubgidiary. This gubsidiary acts as overseas agent for the company.
The company 18 jncorporated in the UK.

Debtors: amounts f£alliry due within one year

The group and the company

1984 1583
£ £

Trade debtors 2,246,183 1,101,937
Amounts owing from group companies 442,888 464,308
Prepayments and accrued income 94,698 43,703
other debtors 156,620 103,567
...._-—r—--—.._-——-—

Total debtors 2,940,389 £1,713,515

- 11 -

T ———

——————————
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EUROMONEY PUBLICATIONS LIMITED AND ITS SUBSIDIARY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30TH SEPTEMBER 1984

investments

Short—-term investments

These investments consisted of deposit accounts with banks.

The group and the compray

1984 1983
£4,311,149 22,107,622

at the yeax end was equal to their book value and no taxation would have been

payable had they been realised at that time.

Creditors - amounts falling due within one year

1984 1983
Group Company Group Company
£ £ £

Payments received on account 70,282 70,282 132,393 132,393
Trade creditors 391,986 351,986 142,507 142,507
Amounts owing to group companies 85,373 496,910 76,026 199,801
Other creditors 734,923 219,639 762 281 503,665
Taxation and social security 1,921,785 1,921,785 893,024 893,024
Accruals and deferred income 2,781,784 2,781,784 1,703,596 1,703,596
Dividend 1,615,529 1,615,529 370,836 370,836

Their market value

£7,601,662 £7,497,515 £64,080,663 £3,945,822

Provisions for liabilities and charges

The group and the company

At lst October 1983
Adjustment to opening balance for changes
introduced by the Finance Act, 1984
see accounting policies note (d)
Charge for the year

At 30th September 1984

- 12 -

Deferred taxation

198% 1983

L £
76,696 66,212
(31,743) -
31,424 10, 484
£76,377 £76,696
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it

£ PR e T a2
pa

e Te g =

= o




12.

13.

EUROMONEY PUBLICATIONS LIHITED AHD I1S SUBSIDIARY

NOTES TO THE PINAHCIAL STATEMENES (CONTIHUED

4R IRE VEAR EXDED 3078 SEPTEMBER 1984

Called up ghage cnpltal
Authogised, fssued

and folly pold
“Y9ET == 'fﬂ 1

T T
New owdinary shares of £1 each 15,000 -
wgn oxdinary shares »f £1 each - 6,000
"B ordimary shares of £1 esach - 2060

£15,000 £6,200

During the year Mre p.M. Fallon purchased & B! ghares from Associated
Newspapers Holdings ple, taking his total holding to 6 '3' shares.

On 25th September 1984 8,800 new ordinary shares of £1 each were issued
'to the 'B' sharehnldexrs in the ratio of 44 new shares for 1 'B' share.

‘No consideration was given for these ghares, an amount of £8,800 being
‘capitalised from the curcent year's surplus.

On 25th Septenmbar 1984 new articles of acsoclation were adopted

' converting the existing 6,000 'A' and 200 '%' ghares to new ordinary

ghares of £1 each. These were transferred 1 for 1 to existing

" ghareholders.

Directors

' The emoluments of the directors for the year ended 30th September 1984
and 30th September 1983 werc as follows:

1984 1983

. . =
Yees 34,850 17,330,
Managenent remuneration 830,514 497,395
Pension contributlons 46,075 96,716

£911,439 £611,441

Scale of emoluments (excluding pension contribntions)

1984 1983
over £ 5,000 but not exceeding £ 10,000 1 1
over £ 45,000 but not exceeding £ 50,000 - 2
over £ 55,000 but not exceeding £ 60,000 1 -
over £125,000 but oot exceeding £130,000 - 1
Over £160,000 but not exceeding £165,000 1 -
Over £235,000 but not exceeding £240,000 1 -

Fmoluments of the Chas.rman £8,180 (1983 £5,050)
Emoluments of the highest paid director £384,370 (1983 £275,596)

- 13 -
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ﬁ{ RURCHMOKEY PUBLICATIONS LIMITZD AND ITS SUSSIDIARY
a‘ NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
e . FOR THE YEAR ENDED 3DTH SEPTEMBER 1984

34, Pension contributions P ﬁ
Employees of the group are members of the Harazsworth Contributory 3
Pengion Schene, which is sdministered by the ultimate holding company "
Associated Newspapers Holdings ple. T

ce A
An sctuarial veluation of the fund was carried out at 32st March, 1983. ' f§

The actuaries report that they are of the opinion that the funding
arrengements are satisfactory and adequate to meet future liabilities of
the Scheme.

15. Ultimate holding company

The company's ultimate holding company 18 Associated Newspapers Holdings
ple, which is registered in England.

.
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