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CEATTO, VIRAGO, BODLEY HEAD & JONATHAN CAFE LIMITED
and subsidiary companies

REECRT OF THE DIRECTORS.

The directors sukmit their arnual report anmd avdited azccunts z of the company
for the year ended 3lst December 1984. .

PRINCIPAL ACTIVITY

The principal act L‘u'l1"y of the o Ompany is that of an investment holding
campany. The subsidiaries' activities are divided hetwssn bock jrablishing and
the provision of management and distribution services.

REVIEW OF THE RUSINESS

The sale of books and subsidiary wights has continued satisfastori ly in
difficult times.

‘The name of the company was changed to Chatto, Virago, Bodley Heal and
Jonathan Cape Limited on lst January 1985.

LAND AND BUILDINGS

The directors are of the opinion that the market value of the gz ra.lp s freshold
property is in excess of the value in the mcounts, ard their estimat efl market
value is approximately £1,400,000.

RESULTS AND DIVIDENDE -

The results for tha year are set out on page 4.

The directors recoomend a dividend of Ep (1983 : 5p) per shere which t ogether
with the tax credit available to United Ki ngden shargholders is egquivalent to
7.14p (1983 : 7.14p) per shere.

DIRECICRS AND THEIR SFARE INTERESTS

CIN TEE HDIDING CCMEANY

The directors who have servel during the year together with their share

interests were as follows:

10p Omdinary 10p Omlinary
Shares Shares
3L December 1984 1 January 1964
G. C. Gresne (joint: chairman) 213,115 213,115
M. Redirherdt (joint chairman) 251,674 590,674
H. L. J. Brumner (Resigned 3lst May 1985) 30,000 30,000
Mz, C, T, Callil 58,824 88,824
J. F. Charlton 102,073 102,073
J. R, Fews 1,381 1,331
R.Ha Kirkpatrick -
. Marhin 5,000 5,000

T, M, Maschler 213,115 213,115



Page 2.

CERITIG, VIRAGO, BODLEY FEAD AND JONATHAN CAPE ILIMITED
and subsidiary companies

ACOLSTTICN OF THE COMBPANY'S SHARES.,

Following a special resolution passed on 2nd March 1984, the compary, having
agreedl that it was in its best interest, purchased 339,000 of its 10p ordinary
shares frem M. Rednhardt. The cost of these shdres wes £254,250.

CLOSE QOMPANY

The: company is a close company within the weaning of the provisions of the
Inzeme and Corporaticn Taxes Act 1970,

AUDTICRS

Messrs. Spicer ard Peyler, Chartered Poccountants, have expressed thedir
willingness te continue in office ard a resoluticn for their reappointment
will ke proposed at the Annueal General Mzeting.

By order of the boand

i’
)

M f / f /ff
K;Qd’{il ;( A 'jL \f\fu\.,_ir-,,________\_

) ‘> " -

-

Secretary

35 Bow Street, REYS 13| 1]h..'ﬁdd \j&l\,g"g;‘
Lomlon WC2., b
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CHNITO, VIRMGD, BODLEY HZAD AND JONATEAN CAPRPE LIMITEDR
ard svbsidiacy companies

AUDTIORS' REPCRT TO THE MEMBERS OF CHATTCO, VIRAGD, BODLEY HEAD AND JONATIRN
CARE LIMITED

We have aulited the financial statements on pages 4 to 19 in
aroordance with approved Axliting Standards.

In our opindon the finanaial Jdewﬁ.,whwh]uw=mmnym%muﬂ
wder “he historical cost convention as medifisd by the revaluation of lamd
ared mnMMmruruw=amesmdjﬁM:vmmtmimmemmmcﬁ‘M“MIscﬁtha
company ardl the group at Jlst December 1984 ard of the result and source and
application of furds of the group for the year then ended and comply with the
Companies Azt 12935,

('«7,.

Shito Ve j( 2.
Lf

/

Chartered Acoountants

Lomdlon, EBE.C.3.

2 T y Vo
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CHEATTO, VIRAGO, REODLEY FEAD AND JONATHA CAPE LIMITED
anl subsidiary companies

CONBOLIDATED PROFIT AND LSS ACQoUNT
for the year emded 3ist Dscember 1984
1943

NOTE 1984

16,259, 397

(2,442,695)

13,425,981
(7,611, 507)

TORNOVER a) 4+ 2

Cost. of sales

GROSS 6, 816,702 5,614,474

PRCEIT

Selling and distribution costs (3,432,497)
Administrative ard editorial

exXpenses

(2,895, 93¢)

OPERATING PROPFIT 3
Intersst receivable ad similar

ircome G 8,752
Interest payable 7 (135,671)
PROEFI G ORDINARY ACTIVITIES baefore

TR TN
Tax on profit on omdinary astivities
& -
FRCOF'IT ON ORDINRRY ACTIVITIES after
TEXATION
Mincrity interests

PROFIT EEFORE EXTRAORDINARY ITEMS
Bxtraordinacy income 9

FROFIT FOR THD FINANCIAL YEAR
ATTRIBUTAELE TO THS MEMBERS
OF CHATTO, VIRAGO,
EODLEY FBAD &
JONNPERN CARE LIMITED, 10

Dividerdls 1l

RETAINED PRCFIT FOR THE YEAR

Parent Company
Subsidiaries

The notes on pages & to 19 form an integral part

(€,327,433)

489, 259

(126, 919)
362, 350
(214, 602)
147,748
148, 800)

98, 948

117,352

216, 300
137,654,
£L78,.646

245,856

(87,190)
£178,646

of these

(2,845 123)

(2,341,450)
(5,386,573)

e =

22291

Lok § 45,0

(17,389)

ascounts,

427,901

4, 902

432,803

306, 360

(57,826)

249,034

249, 034

(37,654)




CHATTO, VIRAGO, BODLEY HEAD AND JONARTFRI

and subsidiary companies

BALANCE SFEET
Ilst Decerber 1984

NO'TE
PIXED ASSETS
Tangible agsets 12
Investment.s 13
CURRENT ASSETS
Stooies 14
Debhtors . 15

Cash at pank and in hand

CREDITCRS - AMOUNTS FALLING DB WITHIY
CE YEAR

Bank overdrafts
Prale creditonrs
Sunilxy creditors 15

(mecured)

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LILBILITIES

CREDITORS — AMOUNTS ERLLING LRTE

AFTER MORE TERN CNE YEAR 17
PROVISIONS FOR LIABILITIES AND
CERRGES 18

CAPTTAL AND RESERVES
CALLED UP SERRE CAPITAL 19

RESERVES

Share premiun ascout

Other reserves 20
Profit amd loss encoant 21

TOTRL RESERVES 2.2

MINORTTY INTERESTS

ot
Y ‘

APHIOVED g\ THE BOARD OF DIRECTORS
F ,ﬂ N

V SN, s

’/’ o ““-7£ /'f ‘f (_-4._..
one

o | \ U

., Chonmdmnme J\..r ﬂu-ﬂ-h’ o

ey Wy VWS

The nores ’3:‘\ races 8 te 19 form an intearal

‘E; F) E)‘

CRE LM ITED

1984

1,476,595
216

L. AT, 511

t r :E;E):’ I J’JL.F

5, 568,007

206,872
[

..‘ 20"7' 499

1,261,083

2,758,599

(75, 805)
{204, 101)

£2,478, 683

LO0, 476

26,079
768, 263
53 4 31:.‘ 1:3‘51:;

4.1 ¢E 34. X q D"";

2,333,474

1,‘4.'5 ’ 2]- 9

£2.478,893

part, of 1

Page 5.

1983

683, 507
916

684,423

429, ..hc»[)
41! 7'3‘.:’ ‘q

698, 214
1 4’72.
.)‘:4 cY

119

.] X :J‘;F 518 ]‘,

2,212,932

(98,471)

£2,021 945

134,376

26,079

293,914
1,471,158

L, 791, 151

1,925,5 27

G6,418

£2, 021,945

Eme OV &



CEATTO, VIRRGO, BODLEY HEAD

BALANCE SHEET

AND JONATHAN CAPE

Page €.

LIMITED
3lst Decamber 1964
NOTE ]:‘984 1983

FIXED ASSSTS
Investments 13 788,263 788,263
CURRENT ASSETS
Debtors 15 334,257 173, 214
Cash at: bank and in hand N 1,464

334,257 172,678
CREDITCRS ~ AMOUNTS FALLING DUE

WITHIN CGJE YEAR

Bank overdraft (secured) 4 3<B 72~.|- -
Sardxy ereditors 16

St Bt LA it
NET CURRENT LIABILITIES (551.,097) {542,683)
Creditors ~ Anounts falling
due after more than one year 17
CAPITAL AND FESERVES
CALLED Up SHARE CARITAL
RESERVES
Share premium azcount
Other reserves 20
Profit and loss ahcount 21
TOTAL FESERVES 22

(]

SFRREHILOERS FUNDS

LPEROVE JE) E!p’ THE BOARE ,J DIRECTORS
V' 0 /
c ------- ;,-l:' "’; ’i" l'_'---‘-w-.___“
// ,//‘

| )
~‘\ CL-..___'_,L"-.J L+ U .aE-a’(

':[l(al -‘S'éu\i \_U\gi;f

The notes on pages 8 to 19 form an integral

(19,948)

(19,948)

100,476 134, 376

26,079
66, 674
23,9089

26,079
32,774
22403

9L, 256

l 1 'u), lr‘l‘t

e e e g

£2ll, 218

part of these accounts.



Page V.

CHARIG, VIRAGO, DODLEY FEAD AND JONATHAN CAPE LIMITED
ard subsidiacy conpanies

SOURCE AND APPLICATION OF FINDS
for the year ended Jlst December 1984

1984 L1233
SOURCE OF IMUNDS
Profit on omdinary activities before 362, 350 432,803
L aatk, .on
Iters not involving the movement of
Purds
Profit on sale of investments (5,080)
Bepresiation 138, 359 97,340
Profit on sale of fiwed assets (14,390) (7,353)
Profit cn exchange (28,083) (7,536)
25, O06 77,371

PRDS GENERATED FROM OPERATICNS 458, 256 51, 174
FUNDS FRCM OTEER SCLRCES
Sale of investments 167,646 12,203

Sale of fixed assets 37,370 24,632
205,016 36,835

663,272 547,009

APPLICATION OF FUNDS

Repurchase of own shares 254, 250 114, 594

Purchase of fixed assets 435,915 1é6, 715

Loans repaid 34,478 . 5, 634

Dividerds paid . 37,654 564, 9Ll

Goodwill on axquisition of

ubs i day 23,538

Tagaticn paid 291,283 (1,103,580) 269,532 (1,144,924)

(DECREASE) IN WORKING CAPITAL £(440,308) £(597,915)

Funded by
Increase in stocks and work

in procress 438,357 479,336
Trorease in debtors 766, 24, 551,391

Inexe v i advances

authors 56,483 242,836
( Inorease) in creditors (336,544) (374, 824)
Irerease (decresse) in

cash balarces 142,440 (919, 836)
(Ierease) in

bank overdrafts {1,509, 285) (eos, 21.4)

(Decxrease) in

bills payable - (440,308) 121,326 (597,915)

(597, 915)
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CHATIO, VIRAGO, FCDLEY FEAD AND JONATHAN CAPE LaRMITED
ard subsidiary conpanies

MITES TO THR AQCQUNTS
Hst Devenber 1084

L. ACCOUNTING POLICIES ,

(&) CONVENTICH

These financial statements are prepered in acccrdence with the historical cost
cenverntion, modified to incorporate the revaluation of certain land ard
buildings. The principal sccounting policies which the directors have alopted
within tha: convertion are set out helow.

(b) BASIS OF CONSOLIDATION

The group aeounts incorporate the ascounts of the comparty and its
subsidiaries, all of which make their accounts to the same date, Profits
arizsing on trading hetween group companies are exclwled.

(o) PORBIGN CURRENCY

All items in forelgn currency are translated into sterling at the rates
exchange ruling at the balane sheet date. Exchange differences arising on
the translaticon of the net assets Of overseas subsidiaries are dealt with
through reserves.

(&) TURNOVER

Turnover is the amount derived irem ¢ w provision of cocds anmd services
falling within the group's omlinary «tivities, ineluding the group's share of
tuwrnover arising under joint venture agreements, after deducticon of trale
discounts and value added tax.

(&) DEFERRED ‘TRNATICH
The group has sdopted the policy of providing for deferred taxatien only to

the extent that it is expected to fall due for payment. in the foreseeable
future.
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CHAYRO, VIRAGO, BODLEY FEAD AND JONATHAN CAPE LIMITED
ad subsidiary companies

NMOTES TO THS ACCOUNTS
et December 1984

(£) LEPRECIATION )

Fixed assets are deprociated at the following rates:

Motor vehicles - 25% on cost

Fixtures and fittings -~ 15% on cost

Warcdhouse equipment -~ 15% on cost ‘

Leasehold properties - amortized fully over the pericad up to the first
rent review

Computer exuuipment. - 20% on cost

Freehold buildings - 2% on cost

(g) STOCK AND WORK 1IN PROGRESS

Steek ard work in progress consist of paper axl sheet and bournd stock
comsistently valued by reference to a formala designed in eath case to redue
: steok £o the lower of cost and net realisable value. Cost represencs the

amounts invoiced to the company for paper, origination, printing and Tind Ling .

(h) ROYALTY ADVANCES O AUTEDRS

Mvences to authors are written off in the year of publication to the extent
that: they are not coverel by fimn contracts for subsidiary rights recei
or earlier if the alvaxce is considered to be irrecoverabla.

2. ANAIYSIS OF TURNCVER

<o

194 1983

Homer 9,656,537 8,635,03)
Exponrt 6,572,810 7901, 250

3. OPERATING PROFIT
Operating profit is arrivel at afbter charging

£
Dapreciation 138,359
Hire of plant arnd machinexy 48,791

axlitors rananeration



CEATLO, VIRAGO, RODLEY FEAD AND JCHATHAN CAPE LIMITED

and subsidliary companies
NOTES TO THE ACCOUNT'S
st December 1984
4. EMPLCYEES )

The aversgs nunker of psople employed Ly the Greoup
within ezoh category of person vas:

Sales and distributicn staff
AMnministration and editorial staff

The costs incucred in respest of these enmployees

et s

Wages and salaries 2,49
Sxoial security costs 18
Cther pension costs 28

£2,97

o

5, DIRBECTCRS FEMOLAUMENTS
Emolanents of directors were as follows »

Manzgenent remaneration £24

The smoluments, excluding pansicn contributions, of
Adirectors were as follows:

Chairman {and highest paid director) #£3

Okherr divectors

£ 0 - F£5,000
£ 5,000 - £0,000
£10G,001 - £15,000
E15,Q0L - £20,000
£20,001 -~ £25,000
£35,00L -~ £40,000

1984

------------

4., 3E6
5,006
E' r ‘4‘:)1

5,793

1.272

2,803

Payer

1983

2,111, 181
159, 402
275,518

£2,5386,101

No. of Directors

P

1

2
1
3
1

10,




bOCHTTO, VIRAGO,
ard subeidiary compenies

PIOTIES 'TO THFE ACCOUNTS
3lst December 1984

6. INTEREST RECEIVABRLE RAND SIMILAR INCCIMEE
meome from other fixed asset investments:
Listed investments

Unlisted investnerts

Other inkerest receivable:
Bank deposit interest

7. INTEREST PAYABLE

Bank losns and overdrafts
Loans repayable within 5 years
Loans payable wholly cx in part after

£, TAX CW PROFIT Q¥ ORDINARY ACTIVITIES

Taxation is hased on the profits for -
the year and conprises:
Corporation tex at 46.25% (1983 -~ Z0.5% ) en
axeble profit
Deferred taxation
{Over)provision for earlier years
Overseas taxation

The tar charge for the year has besn reduned
by £24,472 (1983 #£49,000) as a result of stook
relief.,

9, EMTRAORDINARY IMOOME

Frofit on ‘cl.L...]:::>s-ca’L of wnlisted investment
UK. Corporation taut

10. FROFTT FOR TH: FINANCIAL YEAR
NUTRIBUTAELE TO TEHE MEMBERS OF
CEATTO, VIRAGO, BOLLEY IEAD
& JOSATERN CAPE LIMITED.

eelt with in the accounts of the
holding company .

The company has taken advantage of

ga28 (7) of the Companies Aot 1985

ard consequently a profit aml loss

sneount. for the company alone is

rot presented .

¥

PODLEY HEAD & JONATHAN CAPE LIMITED

1284

8 ’ 75) :..

e

i.g 8 1__] l) oA

129, 740
4,335

1,596

77, 8326
118, 000
‘ (3 r ik 3‘:! i

48, 532

£214,

|.h7 646

£117, 352

L2383, 4 l‘)( |

Page 1l.

1283

23

€,130

14,138

£22, 291,

5,869
9,924

1,596

£17,.389

174, 606

(65, 296)
] EM e'fl 3 3

£125,943

dz?::::::;::::::::

£62,429
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CITT, VIRAGD, BODLEY HEAD & JONATIRN CAPE LAMITED
ard subsidiary canpanies

NOTES TO TS ACCOUITS
Jlat Decerber 1984

11, DIVIDERNDS ,

On 1,004,763 (1983 -~ 1,004,763) crdinary 1984 1963
gharat.

Final proposed

5.0p {18683 - 5.0p) per share. 50,238 50,238

‘ ]L by IJ I‘I‘Ql')

less dividend waived. (12,584)

£37,654

12, TANGIBLE ASSETS

GlRoup Firbures,
Eittings,
Fraehold Shenet: office and
propaxty  leasshold  Mobor warehouse .amput aer
Lard Buildings wroperty vehicles equipment ecuipment AL
caosr
L.l.54 8L,226 441,402 21,015 278,808 323,535 229,907 1,375,200
Adicions 178,402 120,058 104, 136 83,319 485,915
Revalaa-
ation 345,632 77,100 - 422,732
Digposals (3,176) (78,638) 12,527) (12,500) (106,841)
Excharce “

Adifference 7,476 15,016 3,304 9,063 34,859

31.12.84 434,334 71,927 17,839 323,532 424,207 300,726 2,212,565

IHPRECTATION
80,528 142, 300 44 347 203,204 692,394
11,933 o 78,635 24,308 2 :l,/ 183 133, 359
{17,717) - - - (17,717)
- {3,176) (58,241} {9,945} (1 2', 500) (83,862)

LoL.84 21,015
Chavge for year
Revalaation
Disposals

Excinangs
difference

2,383

9567

3,446

- 6,796

3l.12.84

77,127

17,5839

163, 461

262,656

214, 887 735,970

WRTTTEN LCOWN
WVALLIE

634,800

31.12.83 £81,425

360,880

136,701

e 35, 83841, 476, 208

26,003 £683, 507

There were no capital commitments at

Tre revaluakbion was male in a subsidiary company
waluation was maie irdependently by C. Jonn Walker A.A.I.V,

the balance

sheat date.

con 17 February 1984, 'The

A, LM.A, T.P.AA,
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CHVYPTD, VIRAGO, BCDLEY HEAD AND JONATERN CAPE LIMITED
ad subzidiary companies

ROTRS TO THE ACQOUNTS

31zt Descember 1984

13, FIXED ASSET INWESTMENTS
1984 1283

GROUR
a) Unlisted investments abt cost

Unlisted investments include the group's helding of, 33.3% of the allotted
share capital of Book Reps (New Zealard) Limited, a company incorporated in
New %ealand . The share cepital is solely comprised of ordinayy shares.

It ig not coreiderel that the group is in & position to exercise

significant influence over the ccam al and financial policy decisions of
Boock Rey

(Mew Zealand) Limited and consequently it is nct counted for as a
related comgany.

Group company Unlisted TCTAL

shares @t cost investment.s
CCOEANY,

-

) HEolding Company
Cost
A st Jmuary 1984 and
3lst December 1984

o) Subsidiary companies.

The subsidiary companies which, in the opinicn of the
directors, principally affected the amount of the
result or net assets of the group were:
Denominat.ion of shares

Jonathan Cape Limitecl Crdinary shares of £l each
Chatto and Windus Limited 6% cumilative preference
ghares of £1L esch
5% non-cwmilative preference
shares of £1 esch
'A' adlinacy shares of £1 each
LYLBL.C. Services Limiteld
(Formerly Chatto, Bodley Fead & Cape Services

Limited) Ordinary shares of £l earh
Grantham Book Storage Limited Ordlinaxy shaces of £l each
The Bodley Fead Linmited Preference shares of £10 sach

Ordinary shares of £1 each
Virago Press Limited Ordinary shares of £1 each
The Virage Bookshop Limited Ordinary shares of £1 eah




Page 14,

CHRTTO, VIRMGS, BODLEY FEAD AND JCNATHAN CAPE LIMITED
and subzidiary companies

NOTES T¢C THR ACCCLNTS
Alst Decemnar 10984

Dencinintat ion of shares
Triad Paperbacks Limited (52.5%) Ordlinary shares of 50p each
The Australasian Publishing Company
Proprietary Linmited - imcorporaied
in Australia Shares of A2 each
Unless ctherwise irdicated, all the companies are wholly owned and
incorporated in Great Britain.
14, STOCKS
GROUP
1984 1983
.
RPaper 217,102 181,702
Work in progress 659, 467 741,998
Eheet and bowd stook . 1,991,148 1,505,660

£2.880, 017, £2,429,360

»



CHVITO, WVIRAGC, RBODLEZ HEAD & JONATHEN CAPE LIMITED.

ard subgidiary comparnias

BOTES TO THE RCCOUNTS
B1at Decenber 1984

15. DEBTORS "

GROUE

184

Treile debtors

4,035,9¢0
Amount. owed by group conpanies

Cihen: delotoxs 327,203
Royalty atvances 1,014,208
Prepayment.s ard eccrued income 180,603
Torporation Lak -

Other taxation

10,033
Dividernils repaivable

1983

3,240, 1

346, 337
Q55,125

201,098
16,137

COMERNY

1984 19683
147,264 101,679
3,549 750

16,137 16,137

167,307 54,648

£5, 568,007

16, SUNDRY CREDTIORS

CROUP

Mortgage loan Isecured ) 3, 460
amounts oved to group compenies
Other creditors 81,317
Royalties ey Edl.e 2,549,468
Corporation tax 118,000
Other taxation and gocial security
Beoyuals

Dividlends

403,525
37,654

4,814

239, 870
2,415,493
315,479
116,720 112,26
428,791
37,654

£334,267, £113.214

CLMPANY
378,107 494, 837
- 158,576
20,142

- -

Y = s I
4.’.-3 r !:' A! :,

6B 665
37,654 37,654

;E'.:'él

17, CREDITORS - AMOUNTS FALILING DUE AFTER
MORE TERN CRE YEAR
1984

19,948
35,523

4, 334
16, 000

g% unsecured loan @totk 1993/94
Secred loansg

Unsecured loan stock 1986
Serporat fon Tar (due 1.1.86)

310,221, 43

CROUP
1983

19,948
66, 654
6,333

5, 536

al 8% unsecured loan stoek 1993/94

£44,000 steck was erecked by Company Resolug ion
dated 12th May 1069, The company may repay the
whole with intexest after lst January 1993 upon
giving three months' notice and is obliged to do
g0 on 3lst December 1994, The company mey also

purchase gtook prior Lo those dated for cancellasion.

QOMBANY
1284 1983

19, 948 19,943

- —
- -
mm—————— Smmsem—smmmRSS

£9,968 £19,




CHATTO. VIRRGO, BODLEY FEAD & JONATIN CAPE LIIMITED

and subsidiary companies

FOTES TO TH: ACCOINTS
Jlst Devenber 1984

) Mortgage loans fully secured
Amounts fall due within five yesrs

The mortgage loans are repayable a: the rate of AS7,800,
per annum until last Jume 1986 when the balerce of the
principal sum falls due. Interest is charged at rates

betwesn 10% to 13% on the loans outstanding.

o) Unsecured loan stock 1986
Repayehla in ecual monthly instalwerts until
igt December 1986. Interest is cherged at

2% over base rate.

18, PROVISIONS FCR LIABILITIES AND CHRRGES

GROUP

Provisions for anrmal leave 194 -+ 1983
anl long service leave 102,238 92,516
Daferred taxaticn 101,863 -

£204,101  £32,516

Page 16.

COMEANY

1984 196:



CHTTO, VIEAGO, BODLEY FEAD & JONATHA CAPE LIMITED page 17
grd, subsidiary companies

NOTES TO THE ACCOMTS
J3lst Deceanber 1984

Deferred taxation
Group Company
Movenent in year
Ak st January 1984
Prionr year charge 73,000
Charge for the year _ 45,000 LT
118,000
Fecoverable alvance corporation
tax 116,137)

At 3Lst December 1984 £101,863

The aource of the balance on deferred tay ascount ds as follows:

Group 1984 1983
Capital. allowarces in
excess of depreciation 152, 000 105,000
Shert term timing differerces  {39,000) (30,000}
Revenue losses '

115,
vance corporation tax {16,137)

&L0L 863

211 timing differerces have been provided in full. In addition to the losses
utilized shove a further £61,000 (1983 - £89,000) of treding losses are

available to offset against future trading profits in certain group conpanies.

Pdvarce corporation tax which iz available to reduce the corporation tax
peyable on future profits has been deducted from the provision for deferred
taxation, (in 1983 this has been included in debtors).



CHTTD, VIRAGD, POCLEY FEAD & JOMATERN CAPE LIMITED
ard subsidiary companies

MOTES TO THE ACCOENTS
Jlat Decenoer 1984

- 18,

COMIZANY

1984
19. SHARE CARITAL

Aathorised

2,000,000 orlinary shares of 10p each £200, 000
A lotted .
1,004,763 (1983 - 1,343, 763) omlinacy shares of

10p earh fully paid £100, 4706

1933

£200,000

;E;l 3

Following a Special Resolution passed on 2nd March 1984 the conpany

purchased 339,000 of its cwn shares.
aml a transfer of
The purchase congsid

resenves .

20. OTHER RESERVES
GROUP
1984 1983 1984
440, 449 - -

-
- 265

ation reserve
Ve -
66, 409

L

261,405

Pamet revall
Capital res
Capital redemption resexve
Capital reserve axisll
consolidation

T2, 509 &6, 409

261, 405 -

£768,263, 295,914 66,614

GROUP
a) Capital redemption reserve
Bt lst Jarmary 1984
Transfer on reduction of shace capital {Mote 19)

32,509
33,900

At et Toember 1984. o, E

p) Capital reserve on consolidation
At lst January 1984 and
Jlst Dacember 1984 £261,405

GROUP
PROFIT AND LOSS ACOOUNT

21.

:L r "477 :l. r ].58
178,646

At lat January 1984

Retainad profit for the year

Foreign currency d ifference srizing on
rranslation of net assets of oversens
subsidiaries.

Cosk. of the company's own shares puzchased

43,102

The shares were subseguertly ¢
£33,900 was male Lo & Capital Redemption Reserve (Mote 20).
leraticn for the shares was financed from distributable

(note 19) {254, 250)

ancelled

COMBPANY

1983
265

32,509

::_E;?!::JL.:! e

QOMENTY

32,508
33,900

..............

£~

COMPRINMY

32,403

245,836

(254, 250)

ab 3lst Decenber 1984 2z

£1,438.036
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CHNIG, WIRAGD, BODLEY FEAD & JONATHAN CAPE LIMITED
arrl subsidiary companies

BOTES IO THE ACCOIITS
Jlst December 1964

22, TOTAL RESERVES GROUP CIMPARTY
1984 1983 1984 1983

it ion 1,438,656 1,471,158 23,989 32,403
stribution 794, 342 319,903 92,753 58, 853

Ayaidlable for distrr
Not avallable for di

£2,232,998 €19 ASLEL6, 742 £20,255

23, QUNTINGEND LIABILITIES

a) The holding conmpany has guaranteed the bank overdraft: of
a thind pacty anounting to N.Z, $150,000 = £61,983 (1983 -
£68, 01L8)

3) The holding conpany has guaranteed the bank overdrafts of
ail dts wholly owned subsidiary companids,

o) There is a contingent liablility in respect of foreign
collestions in a subsidiary company totadling £19, 708
(1983 ~ £8,842) . e

24, FINANCIAL COMMITMENTS
Lease commitnents
Aggregate amount contracted for but not provided for in the accounts:-

GROUR COMPANY
1984 1983 1984 1983
Plant ard eguipment 116, 362 143,064 -

Motor wvehicles 74, 435
dE;’E;E!QLE;Z:E!EL -f:;l:‘;!:;s:£=élééséi =======;:.“.==== =======:;====!

42,318
121,438 .

Due within twelve months 58,

20
e after twelve months K 113

It ‘




