s 1, wr’ I o £
Y - i L1.F E:} IZ"__“' IL)QS_ A" CE! Vi

i

1 " * 35
» ™ A P
N X it
.N'I et ,”d:
| (e ' / S,
G ‘h . ‘r"\l oy '“‘]’ ll- ] [.. ][ u-][-q -"'! ! ¢
4l o l Nuar? u...- n..a - \ , 1~,.

P iy - Sy e

EEPTE S ST ol Ty R A P

i CHATTO, BODLEY HEAD &
, JONATHAN CAPE LIMITED
Z ‘ and subsidiary coumpanies
L
|
]
!
b

:
o
L
B
]
E
5 ' Jlst Decenber 1981
g
;
i
j
!
{
|
i

(2¢ orT i P’F

y s
7

s 98 l
\\\~gurq_ -y

"*", Spicer and Fegler

. ‘ iChartered Accountants

M e “N” i b g e i L iiﬁ‘



- CHATTO, BODLEY HEAD & JONATHAN CAPE LIMITED

L]
'y and subsidiary cempanics

ACCOUNTS
3lst December 1981

CONTENTS

Page
Directors' report 1 &2
| Auditors' report 3
Historlc cost comsolidated profit and loss account 4
Higtorie cost consolidated balance sheet 5
{
¥
o Historic cost balance sheet ]
I
[
o Statement of source and application of funds : 7
| ; .
! Notes to the accounts 8 — 15
i
| + 3 - 1] .
; Current cost consolidated profit and loss account 16
i
i Current cost balance sheet 17
E Notes to the current cost accounts 18 —~ 20 ,
:
I
f
!
3
!
{ .
i
i
!
i
g
[
!
!
s
;
i .
] it
i s
|
1201
F3077/CT6 .
!
:‘ '

o Lo Lbrkraid ke mind Sk il



CHATTO, BODLEY HEAD & JONATHAN CAPE LIMETED vage I

REPORT OF THE DIRECTORS

The directors submlt thelr report and the audlted sccounts of the company for the
vyear ended 3lst December 1981,

PRINCIPAL ACTIVITY

The prinelpal activity of the company iz that of an investment holding company. The
subgldiarles' activities are divided hetween book publishing and the provision of
managenent and distribution services.

RESULTS AMD QiVIDEND FOR THE YEAR
The results for the year are set out on page 4.

The directovs recommend a dividend of 1.400p (1980 - 0.875p) per share which together
with the tax credit avallable te United Kingdom shareholders ls equivalent to 2.00p
(L9380 ~ 1.25p) per share.

DIRECTORS AMD THEIR INTERESTS IN THE COMPANY
The directors who have served during the year together with thelr share interests
were as follows:
Ordinary Ordinary
Shares 10p Sheares L0np
Jlst December  lst January
1981 1981

G o Greene (joint chalrman) 191,844 191,844
M. Reinhardt  (joint chalrman) 531,719 531,719
HelbeJe Brunner - .
WK« Carx - -
J.F. Charlton 102,073 102,073
JiRe Hews 1,243 1,243
R. Kirkpatrick - -
D, Machin (appointed 27th April 1981) - -
T.M. Maschler 191,844 191,844
Mrs. N.E« Smallwood 119,587 119,597

vy o)

Mg. Ca Callil was appednted a director on 22nd March 1982,
Granada Group Limited is represented on the board by Mr. W.R. Carr. Their

shareholding at 3laf Tecember 1981 was 292,643 ordinary shares of 10p each
representing 19.02% «f e total issued share capital of the company.

The bemefilelal intersdl Of the directors in the B% unsecurad loan stock 1993/94 was

as follows:
3lst December lst January

1981 1481

Mrse 1.8, Smallwood 5,053 5,053

1201
3077/C76
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(HM¥UN},.BGDLEY HEAD & JONATHAN CAPE LIMITED page 2
b,
g 4
REPORT OF 'THE DLRECTORS éi
I
DIRECTORS' INTEREST 1IN CONTRAGTS WLTH THE GROUP :I
Messres Mo Relnhavdt and J.E. Hews have an interest in a conpany which supplied
v goods on normal commerclal terns to the group amcunting to £62,163 (1980 ~ £49,300) it
toin the year. '
i i
: POST BALANCE SHEET EVENT u!
During 1982 the company has acquired the whole of the issued share capital of Virago |
i Press Limited, a publlshing company, for cash and shares. In order to accommodate .f
. the acquisition the company's authorised share capltal was fncreased by the creation
‘ MEMMrMﬁrmwamﬂnmemmmsDf]ﬂpemmJMmMLmmmmmﬁmmw(hmHWLMmmhwﬂMﬂd
! on 19th February 1982,
i
|
| EMPLOYEES AND THEIR REMUNERATLON
;TheaWﬂmm:mWMNwﬂﬂmmmms(Mmmmum;MMmﬂmmdemﬁMmemrMmemuammmm;ﬂm‘
financial year was 211 and thelr aggregate remuneration amounted to 21,220,688,

FIYXED ASSETS
The directors are of the opinion that the value of the group's freehold property ls
In exeass of the value in the accounts.

CLOSE COMPANY

The company is a close company within the meaning of the Income and Corporation
Taxes Act 1970, '

AUDLTORS

Messts. Splcer and Pegler, Chactered Accountants, have expressed their willingress
to continue in offilee and a resolution for their re-appolntment will be proposed at
the Annual General Meeting.

By order of the hoavd
G Ao Ryder Runton
Secretary

35 Bow Street:,
London, WOZE TAL.

1201




CHATTO, BODLEY HEAD & JONATHAN CAPE LIMITHED page 3
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L
[
! & JONATHAN CAPE LIMITED

|
|
f
!
I
1
!
2
; He have audited the financial statements on pages 4 to
i ' 15 in accordance with approved Auditing Standards.
¥ [
E In our opinion the financial statements, which hawve
E E feen prepared under the historical cos: conventlion glve, so far
2 f as concerns the m.mberg of the company, a true and fair view of
;  the state of affalrs ¢% the company and the group ar 3lst
i
; ' December 1981 and of the result and source and application of
; funde of the group for the year then ended and comply with t'-e .
o} -
? sompanies Acke 1 48 to 1981,
‘ ié Tn our cplnion, the abridged supplementary curren: cost
i
%:;f ﬁeuxmunm;aet1mu:onlxmﬁ5 16 and L?huwaImenlmnpeﬂprrqune&,
: in accordance with the pollcies and methods deseribed in the
I
? notes on pages 18 to 20 to give the information requlred hy , o
é Statement of Standard Accounting Practice No. 16.

. "' o .
: p’ y 1’(...#‘ ‘;/|h.~’I;iJ‘f“’ J l ‘CI'""'“""

E London, E.C.3. | /

i 19y August 1982 Chartered Accountants
i
]
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CHATTO, BODLEY HEAD & JONATHAN CAPE LIMLTED

page &

| and subgidlary conpanies
;
| JONSOLIDATED PROFIT AND LOSS ACCOUNT
lor th@ year Pmd@d ilet D@cembvr lgu
Note 1981 1880
TURNOVER, being amounts
invoiced to thirvd partiles £7,788,436 £7,586,315
PROFIT BEFORE TAXATION
AND INTEREST 2 482,899 184,895
INTEREST 4 (68,756) (80, 289)
PROFIT BEFORE TAXATION 414,143 104,606
TAXATION 5 163,966 47,204

PROFIT AFTER TANATION

Minorlity interest in profits
of subsidiaries

Profie (loss) before
extracrdinary ftems

Extracrdinary ltems

Frofit actributable to shareholders

DIVIDEND

Retained profit for the year

Balance brought forward

Chatto, Bodley Head &
Jonathan Cape Limited

Subsidiaries

Chatto, Bodley Head &

Jonathan Cape Limited
Subsidiaries

The nmotes on pages 8 tro

1201
3077/076

6

15 form an integral part of these accounts.

e e e s i i

57,402

250,177

(54,182)

[——— e

(67,730) >

195,995 <1m$ﬂ°a)

31,559 314,914
- SSEUNUNINUNNS

237,534

15,005

[P p—

212,439

RS —

295,777

(BLAY
730, 8&@

h,stu
1,023,542

1,025,852 730,075
2,310
1,023,542

£1,025,852

SESSSIRIEEIIITEDNED

»47C
, 2 z.EI » 821

sL,z;J 291

)

304,586 =

8,809




CHATTO, BODLEY HEAD & JOMATHAN CAPE LIMITED

’ and subsidiary conpanies

CONSOLLDATED BALANCE SHEET
i] :31“ ‘Lh:-c'e>rn13s= : 1 cIEH

} CAPLTAL EMPLOYED

‘ Share capital

y ‘apltal reserve arising
on consolidation

Revenue reservas

SHAREHOLDERS' FUNDS

MINORITY INTEREST

LONG TERM LOANS

DEFERRED TAXATION

EMPLOYMENT OF
FLXED ASSETS

CAPLTAL

INVESTMENTS

CURRENT ASSETS

Stack and work-in-progress
Debtorse

Loans

Advances to authors

Cash at bank amd in hand
Taxation recoversble

CURRENT LIABYILITIES

Oreditors

| Short term loans
Taxation

. . Bills payable

Bank overdrafr (secured)
IHyidends payable

CURRENT ASSETS

P

NET

¢ )41’ /?

i SR
~ A
/ A
/ |
1‘ l ‘g-,..lF----

1%th August 1982

1201
3077/C76

r“( de(,-p

The notes on pages 8 to 15 form

Note
8

1l

12

13

E(c)

APFROVED BY THE BOARU OF D]EH(EORJ

() /
| ‘: i “ My perng lt',"--/’
| L LI

an integral

[ i—

1,821,389

3,170,984
211,625
538,669
253,277

1981
153,846

705,085
1,238,291

. —————ay

2,097,222

230,603
116,463

£2 ,‘l“l "i 288

578,919

7,208

5,995,944

3,593,048
4,604
339,227
118,064
67,?46
15,095
4,137,784

S —

(P

1,858,160

£2,444,288

part

1,864,160
2,756,754
164,125
456,000
98,138
5,196

5,344,373

[ O —

3,042,513
3,861
307,936
59,010
319,987
3,809
3,732,116

e L P L e

page 5

1980
153,846
705,085

1 0"5 852

1,884,783
162,797
108,550

31,135

£2,187,265

s o e et e
o

b 1 ‘;‘ Ul ] 8

5,920 |

1,562,257

P e o R e e

£2,187,165

of thege accounts.

- .
SPRTERIIEESIRTRIRN




The notes on pages 8 to 15

CHAT'TO, BODLEY HEAD & JONATHAN CAPE LIMIT

BALANCE SHEET

lst December 1981

Note

Share capital

Capital reserve

Revenue reserves

SHAREHOLDERS ! FUNDS
8% unsecured loan atack 1993,/94
EMPLOYMENT OF CAPI'TAL
BUBSIDIARY COMPANIES 14
Investment 12

CURRENT ASSETS
Debtore
Ddvidends

Cash st bank

mmkmmlmmummum

Credltovsg

Bank overdraft (secy rad)

Dividends ‘ 7
Taxation ’

]%?P!CURRTNT’ﬂéﬁﬁﬂf (LIABILITZIES)

APPROVED W ﬂn m”wryn DIRECTORS
( \\ dz"'" A ‘-" l r \r 51.“--»1... """"""" :Jr
/ /:\
' f
r -y \\, ||_____ P \l\.. [ & l..a" J

19th August 1982

1201
3077/¢76

o]

[+

et

form an integral part

ED

1981

153,846
265
11,470

165,581

43,500

£209,081

180,602

916

21,525
25,000
4$Ob“

30,577

———————————

1,450

15,095
6,469

23,014

27,563

£209,081

17,009
8,809
25,518

1,584
l.l 4..‘ 4}
B Bn'[' ]

6,599

M T b g e

35,835

L LR —

of these accounts.

page 6

1980

153,846
265
2,310

156,421

43,500 -

................
................

309,022

916

(110,017

[ —

£199,921

v —
SRmmanETIIERALT



CHATTO, BODLEY HEAD & JONATHAN CAPE LIMITED
SOURCE AND APPLICATION OF FUNDS
for the year ended 3lst December 1951

SOURCE OF FUNDS 1981
Profit before taxation and

extraordinary ltems 414,143

Ltems not Involving the movement of Ffunds
Profit on sale of fiwed assets (2,873)
Depreclation 93,189
Profit on sale of investments -
Profit on exchange on inter
company balance (45,730)
s &6 ,586
FUNDS GENERATED FROM OPERATICNS 460,729
FUNDS FROM OTHER SOURCES
Sale of investments e
Sale of fiwxed asseta 15,656
o 15,654
476,385
APPLICATION OF FUNDS
Purchase of flxed assets
Tax padd
Divildends paid
Repaymanl: of Loan stook

44,530
132,406
8,809
4,605
e 190,350

INCREASE IN WORKING CAPITAL 286,035

applied as follows

Increase (decrease) in

Stocks and work-in-progress (96,202)

Debtors ‘ 360,639
Advances to authors ‘ 82,669
Loans : 47,500

154,744

549,350

L L P —

Cash at bank and in hand

Less

Increase (decrease) in
Creditors

3111ls payvable 1

Bank overdraft (257,130)

520, 4h5

263,315

£286,035

1201
3077/¢76

(2,662)

167,457

(525)

(246)

................

525
13,284

67,256
61,620
&, 809

" (107,054)
et (63,649)
. 55,646
| 120,850
(22,337)
C(16,544)

e

el

24,471
49,258
(174,807)

o {101,078)

R —

[ wy el

page ¢

1940

104,606

103,804

208,410

13,309

[T e —

222,219

137,685

84,534

--------------

--------------
..............




CHATTO, BODLEY HEAD & JONATHAN CAPE LYMITED

qmlmﬁwwmqumMWMMW

NOTES T9 THE ACCOUNTS
3lst December 19831

ls ACCOUNTING POLICTES
(a) ACCOUNTING CONVENTTON

These accounts are prepared in accordance with Seetion

1324 andSchedule BA of the Companies Act 1948, under the

historical cost convention. The prineipal accounting
policles which the directors have adopted within that
convention are set out bhelow.

{b) STOCK AND WORK TN PROGRESS

Stock and work in progress consi

gt of paper and sheet and

bound stock consiscently valued by reference to a formula
designed in each case to reduce stock to the lower of cost
and net realisable value. Cost repregents the amounts

invoiced to the company for

mMﬂmmmmg-l%ummﬂmmmcﬂﬁmmhrhmmmmﬂhythz
company are incorporated Into the stoeck valuation (see

note 2).

{c) ADVANCE TO AUTHORS

Advances to authors are written off fn the year of

publication, or earlier, if the advance is consildered to

ba irrecovarable.

{d) DEFERRED TAXATION

Provislion has been made at the current rate of 52% for

tawation liabilities arising from the

to dlfferent perieds for taxation and for accounting
purposes. Ho provision has been made for stock

apprecl

ation rellef which is unlikely to be clawed back

under currant lepglalation.

Tn establishing the likelihood of conitinulng deferment,

the directors undertake a review at the balance sheet date

of past investment and trading patterns and expected
future levels of capital expendlture and stocks.

(2) DEPRECIATTON

Fixed assets are depreclated at the following rates:

Motor wehicles
Fixtures and fitcings
Warehouse equipment
Leasehold properties

Compurter equlipment
Freehold bulldings

1201
3077/C7¢6

25% on cost

15% on cost

15% on cost

amortised fully over the perlod
to the f£lrst rent reviey

- 207% om cost

2% on cost

paper, origination printing

allocation of ILtems

up

page 8

(LI T T
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CHATTO, BODLEY HEAD & JONATHAN CAPE LIMITED
and subsidiary compandas

NOTES TO THE ACCOUNTS
3lst December 1933

(f)

(g)

2o

1201

ACCOUNTING POLYCTES continued

BASTS OF CONSOLIDATTON

Wm;ymmimmmmMQimmmmmmatheammmmscm!mecmwmw
and its subsidlaries. Intra~group profits are excluded.
,MmqmmmmMm:ﬂmmﬁMammmmLm.thﬂmimweﬁmﬂm
Linited make up their accounts te the same date. Triad
Paperbacks Limited makes up its accounts to 30th September
and these results have been incorporated into the group
wmmmmsaﬁmmnmwmgEmﬂLmUmWWWM5asamammwhmm

FORETGN CURRENCY

All items in foreign currency are translated into sterlimg
at the rates of exchange ruling at the balance sheet date,
Bxchange differences arising on the translation of the net
assets of overseas subsidilarles are dealt with through the
profit and loss acoount as extraordlinary items.

PROFIT BEFORE TAXATION

after charglng
Depreclation

Auditors' remumeration
Directors"' emolunents

As srated in note 1, overheads incurred directly by the
groun are not Included in the valuation of stocks and
vork—in-progress. Tt ig considered that had such
overheads been included in the value of the stock the
effect would not be material.

DIBECTORS' EMOLUMENTS

Fees

mmmmmmmlmmmﬁmmumiﬁmﬂmﬂmgcmwmwﬂs
pension contrlbution)

Pension paid to a director

3077 /876

1087,

95,189
32,357
152,748

e

375

152,373

£152, 748

R rm e mm

page

3

1980

107,457
37,996
154,129

A75

150,838

2,916

e e e s

o LR




CHATTO, BODLEY HEAD & JONATHAN CAPE LTMTTED page 10
and subsidiary companies

NOTES TQ THE ACCOUNTS
3Nt Decenber 1981

2, PROFIT EEFORE TAXATION continued

DYRECTORS' EMOLUMENTS continued
EmmmmmLEWMMmmm;ﬂmmmmlmecmmmmﬂs

pension contributions) 1981 1980
G+Co Greena £24,135 22,291
IsM. Parsons - £3,605
. Reloharde £453 E250

The number of directors, other than those mentioned
above, in each emolument hand were as follows:

(Emolumznts exelude the company s pension contribution)

£0 = £5,000 one one
£5,001 -~ £10,000 two one
£10,001 -~ £15,000 two four
£15,001 ~ £20,000 R0] one
£20,001 - £25,000 Oz one

3. TNVESTMENT TNCOME

Quoted 478 5,188

Uaguoted 3,521 v 2,029

G ITHTEREST

Bank interest: 36,404 70,680
Loan lnterest 8,872 8$%29
Loan stock dinterest 3,480 3,480
68,756 82,289
Interest received - (2,000)
£68,756 80,289

S TAKATTON
Cerporation tax at %2% on tawable profits 120,064 198,495
Corporation tax losses at 527 carried hack

against previcus years' profits
Tansfer from deferred taxatlon

- (41,7500
(937) {100,058)

Adjustmeant 1in respect of previcus yeanrs 20,031 (9,@67}
Tax credit on franked investment Income - 1,544
Overseas taxatlon 24,808 (L,160)
£163,966 847,204

The tax chacge for the year has been reduced by £76,000 as
a rasult of stock relief.

1201

3077/C76

MR

T




4
Ll
4
|
I
[
H
L
H
bt
b
3
i
i
ik
?
T
)
I ]
2k
’ :
i
k
.
U

mum”mmmymmmﬁﬂmwmmmmndmmm
dnd eubsidlary compandes

NOTES TO THE ACCOUNTS
Jlst December 1981

6. EXTRAORDINARY ITEMS

Extraordinary {tems are stated nat of taxation

and minority interesta:

Provision for deferred tax on stock
rellef released following the
proposals contained in  the Finance
BL1L 1981

Foreign currency differences arising on translation
of net sgssets of overseas subsidiaries

7o DIVIDEND
Proposed final dividend at a rate of 14.00% (1930 ~
8.75%)
Less dividend wadived

8. SHARE CAPITAL

Authorlsed, lssued and fully paid
Ordinary shares of 10p each

9, LONG TERM LOANS
8% unsecured loan stock 1993/94

£44,000 stock was created by Company Resolution
dated 12th May 1969.
with interest after lst January 1993 upon giving
three monthe' notice and 13 obliged to do ao on 3lst
December 1994, The company may also purchase stock
prior to those dates for cancellation.

Mortgage loans Ffully secured

The mortgage loans are repayable at the rate of A$7,800 per
annum until lst June 1985 when the bhalance of the prinaipal
Interest 1s charged at rates between 107 to

sum falls due.
13% on the loana outstanding.

1201
3077/C76

The company nay repay the whole

1981

15,056

15,483

page 11

1980

315,588
( &7k jb

23,364

St g

(8,26%)

314,914

T —

13,461
.

f 5
{4,652)

£15,095

£153,846

[ ——

£1533,846

43,500

72,963

43,500

65,050

£116,463

£108,550

[ ——

_wkl.




CHATTO, BODLEY HEAD & JONATHAN CAPE LIMITED
and subsidlary companies

NOTES
- 3lat Dacember 1981

10.

11.

1201

TO THE ACCOUNTS

DEFERRED TARATION

Movenent in year

At lst January 1981

Credit for the year

Frior credit

Extraordinary release {gee note 6)
Minority interest in extraredinary releasa

At 3lst December 1981

As explained In note 1(d), provision for deferred taxatlon
is only made where the directors conslder that e liability
may arigse in the foreseeable future. The source of the
balance on deferred tax account and the amounts involved
1f defarred taxation had been provided in full are as
follows:

Full provision

1981 1980

Capltal allowances 1ln excess

of depreclation 137,818 158,619
Stock appreciation wellef - 28,680
Unutzlllsed loss carried forwanrd

avallable For relief agailnst

future profits of the same trade (9,204) (49,816)
Short term timlng differences (1,243) un

£127,372 £137,483

Im addicion to the losses utilldsed under the full provislion
above, a further £230,000 (1930 -- £180,000) of trading
losses are available to offset against future trading
profits.

The benefit of stock rellef i1s now regarded as baing
permanent.

FIXED ASSETS (held by subsidlary companies)
Flxtures,
fitrtings,
Short office and
Freehold property leassehold Motor warehouse
Land Buildings property vehleles equippent

page 12

31,135 446,781
(337) (100,058)

(1,518) -
(15,057} (315,588)
(13,623 -

£ - £31,135

Of which dealt
with in accounts
1981 1980

10,447 SER 271
- 28,680

(9, 204 (49 ,8 16 )
(1,243) —

£ - £31,135

Computer
equipoent TOTAYL

COST

1.1.1981 72,519 423,919 21,015 182,546 247,180 195,814 1,142,933

Additions - o e 28,945 12,406 3,179 Gh,330

Disposals - - = (36,484) (1.,344) - (37,828);

Exchange '
difference 6,793 13,644 - 2,394 5,513 o 28,344

31.12.1981 72,312 437,563 21,015 177,401 263,755 198,993 1,178,039

“3077/076
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CHATTO,

BODLEY HEAD & JONATHAN CAPE LIMITED

and subsldiary companies

NOTES

il.

12.

1201

3077/C

TO THE ACCOUNTS

“3ime Denember 1981

FIKED ASSLETS Cheld by subsidiary companies) continued
Fixtures
fittings,
offlce and
warehouse

Short
leagehold

Freehold

propsrty Motox Computern

page 13

Land  Buildings property vehicles equipment equipment LOTAL
DEPRECLATION
1.1,1981 - i& 805 21,015 98,683 186,109 164,293 523,905
Chaege forr year - 3,176 - 39,338 17,815 25,860 95 169
Bisposal - e - (23,949)  (1,096) - (25,045)
Exchange
difference - 1,633 - 1,095 2,343 - 5,071
- 63,614 21,015 115,187 205,171 194,133 599,120
WRLTTEN DOWN
VALUE
31,12.1981 £79,312 373,549 - 62,234 58,584 4,840  £578,919
31,12,1980 370,114 - 83,863 61,071 31,521 £619,088
LRVESTMENTS ) N
Compeny Group
1981 1980 1981 1980
Quoted at cost - - 6,293 S,004
Unquoted at cost or written down walue 916 916 916 916
£916 £916 "y?)q
Guoted at market value - -
Unquoted at directors' valuation 916 916
£916 £916 12,283 £15,270

company, through 1ts subsidiary companies, holds LO&
of the equity capital in:

Country of

incorporation

The
and over
Degeription of

ghares or stock

Parcentage
held

Book Reps (New Zealand) Limited New Zealand Ordinary
The investment does not fall within the definition of
agsoclated companles as defined In Statement of

gtandard Accounting Practice Neol since the company ls

not In & position to exercise a signifileant influence
over the investment.
6

33.3%

T ST

il



CHATTO, BODLEY HEAD & JONATHAN CAPE LINITED
and subsidiary companies

NMHYHSZN)‘HWE‘AGCOUNIG
Jlst December 19871

13, STOCK AND WORK~]N-PROGRESS

Paper
Work-in-prograss

1981
111,865
316,537

1,392,987

page 14

1980
131,280
471,027

1,261,853

Sheet and bound stocks

£1,821,389  £1,864,160

............ o e
e T 1 b e

14, SUBSIDIARY COMPANIES
Shares in the subsidiaries valued at the par

h value of shares issued for thelr purchase 213,747 273,732
{ Amounts due from subsidizry companies 38,996 37,090
. Amounts due to subsidiary companies (132,141) (%,800)
! £180,602 £309,022
X ﬁM:mmwmycwm;Mm&.EMWNMMmM:mmMﬂhcmlmeGMHH

; capital of the following companies: _ ‘ .

; Denominatilon of ghares

Ordinary sharves of £1 each
ODrdinary shares of El wach
Orvdinary shares of £1 each
67 cumulative preference

Jonathan Cape Limited
; Jackdaw Publicaticns Linited
: Cape Golliard Press Limited

f Chat:to and Windus Limited
§ shares of £1 each
y 3% non-cumulative preference
f shares of £1 each
: 'A' crdinary shares of £1 each
h Hogerth Press Limited Ordinary shares of £1 each
i Chatto and Windus (Developments) Limited Ordinary shares of £1 sach
| Chatto, Bodley Fead & Cape Services
; Limited Urdinary shawes of £1 each
; Granthan Book Storage Limilted Urdinary shares of £1 each
: Max Reinhardt Limlted Shares of £1 sach
; The Bodley Head Limited Preference shares of £10 sach
: Owdinary shares of £1 each
g Putnam & Co. Limited Ordinary shares of E1 each
! Te Werner Lavrie Limited Ordinary shares of 20p each
! Chatto, Bodley Head & Jonathan Cape
i Australia ¥ty. Limited —
i Incorporated in Australila Shares of AS$2 each
i The Bodley Head (Canada) Limlted —
: incorporated in Canada Common sharzs of no par value
i Triad Paperbacks Limited (52.35%) Ordinary shares of 50p each
; The Austrzlasian Publishing Company
i Croprlerary Limited ~lncorporated
; in Australia Shares of AS2 each
Booketocks Propriecary Limited -
Incorporated in Augtralla Shares of AS1 each

Chatto, Bodley head and Jonathan Cape
Ince = incorporated Iin United States

of America Shares of no par value

AlL subsidiary companies except where Indiceted are Incorporated in
Great Britaine

1201
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CHATTO, BODLEY HEAD & JONATHAN CAPE LIMITED
and’ subsidiary companies

NOTES TO THE ACCOUNTS
3lst December 1981

15,  CONTINGENT LIABILTLES

a)

b)

The holding company has guaranteed the bank
overdraft of a thixd party amounting to
NeZ v 850,000 - £21,575 (1980 -~ £20,160)

The holding company has guarsnteed the bank
overdrafts of all dts subsidiary companiles:
there were no such overdrafta.

Thers ls a contingent liability in respect
of forelgn collectilons in a subsidiary
company totalling E£35,371 (1980 ~ 246,935).

16, CAPYITAL COMMITMENTS

There were neo capital commitments at the balance
sheet date.

1201
30777076
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for the year ended 3lst Dacembern 1931

CHATTO, BODLEY HEAD & JONATAAN CAPE 1,pMLTiD
and subsildiary companies LR A

v Jw]

CONSOLLDATED CURRENT COST PROFIT ARD 108§ ACCOUNT

Note EOU0'a
TURNOVER
Historical operating profit before

ioterest and taxation

Current cost opervating adjustwents
Depreclation 3 (39)
Cost of sales 4 (153
Monetary working capltal 5 ¥
Current cost operating profilt (losg)
Gearlng edjustmeant 6 24

(69)

Interest payable

Carrent cost profit (loss) before tawation
Tawxation

current coat profit (loss) after taxatlon
Minority laterast

Profit (loss) before extraovdinary itvems
Bxtraordinary itewms

oarrent cost profit attributable to ghareholders
Dividend

Retained current cost profil for the year

MmMmmm<M’mmmedemMm;demMmmm

etained currenkt cost profit for the year
Movenents on current cost reserve

Betaiped profits and resexves at lgt Japuary 198)

Retalned profits aond regerves at 3lsy December 1981
The nokaes on pages 18 to 20 fornm

201
a0077 /{j E

1981

£000 "3 EONOYe

7,788

433

; (42)
(237)

29
(1807 —
303

&

&l

61 .
62 | .
223
2,100

- WAt

2,325

mszanasEan : N

an (ntegral park of these accoUnts.

1680
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£OOD s

7,356

FE= 5 ;
? !
185

g (250),

.

=y

- (36) g
BRCLISE:
{ﬁ?)il

T ELAR) I

104"

[———

104
453
557
1,543 0

2,100
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CHATTO, BODLEY HEAD & JONATHAN CAPE LIMLTED page 17
and subsidiary companies ’

s

CONSOLIDATED CURRENT COST BALANCE SHEET
3ist Decembar 1981 B

!
!
"

1981 1980 ‘5
NMote QOO0 g £000Q%s £000 gy £000"s ¢

CAPLTAL EMPLOYED ‘
Share capital 154 . 154 S

Capital reserve arvising
on consolidation 8 705 . 705

Retained proflits and reserves 2,323 C 2,100 g

i ——— ’ RCUUVT R PEU

SHAREHOLDERS' FUNDS 3,182 ' 2,959 Yl

MINGRITY INTEREST 234 . : Juﬁif

9
i
!
i
]
i
!
LONG TERM LOANS s - 109:5
DEFERRED TAXATION - ; c 3Lii

3,532 3,264

SERzENTsRm . EICEITIINEL

EMPLOYMENT OF CAPITAL

FIXED ASSETS 359 1,560 . 1,525
INVESTMENTS 12 - SRR ¥ 1
CURRENT ASSETS '
Stock and work In progress 1,923 o 2,026
Debtors 3,168 L 2,757
Loans 212 : E 164
Advances to authors 539 . o 456
Cash at bank and inr hand 253 B 98
Taxation recoverable - L s 5
6,095 5,506

CURRENT LIABILLTLES (4,135) (3,782) -

T —— . L ey

NET CURRENT ABBETS 1,960 _ : »} s, Te4 »

............ o 0 e
1 - R

3,532 - C 3,264

ammmmmTRERR . RRINERINIRT

The notes on pages 18 to 20 form an dntregral part of these accounts.’

1201
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f CHATTO, BODLEY HEAD & JONATHAN CAPE LIMLTED
P oand subsidiacy companles
!

NOTES T THE CURRENT CGOST ACCOUNTS

page 18

r..._.;Ei.].su:‘“Jlueszuanxiheu:.,LS!_B.?L e e e e -
;

| , . 1

; The current cost accounts set out on peges L6 and 17 have been

: ]mmmmmimmﬂMLMmm;mﬂummkmhmu The current cost system

dmm:mtammmm:ﬂm1mmmm1dmmmﬂaﬁmnintNamm@Mmhm
power of money but it is dlrected towsrds Lndlcating the effect
of those specific price changes which effect the assets
employed Ln the partleular business in which the Group 18
engaped.

1. CURRENT COST ADJUSTMENES

(a) The current cost operating profit is the surplus, before
Laterest and taxation, remalning from the ordinary
activitles after allowing for the lmpact of price changes
on the funds needed to maintain in real terms the
operating assets of the business. Tt 45 derived from the
historlical cost profilt by making the adjustments,
relating to flxed assets and monetary working capital,
deseribed 1n notes 3 and 3 below.

(b) The retained current cost profit iz obtained from the
operating profit but exeludes that proportion of price
chamg&emtmstmemmauﬂmchcxu1he taken to relate to the
part of the business not financed by the shareholders and
1s after deducting luterest on borrowings and the
taxation charge.

{¢) The balance sheet ls not a velnation statement buat
includes fixed agsets ak current cost less depreclation
where apiropriate.

2 COMPARATIVE FIGUREES
Corresponding amounts are shown without adjustment for the Eall
in purchasing power of the pound sterling betwean the two
accounting dates. Mreet comparisions may, therefore, be
wlsleading unless this change 1n general value 1s allowed for.
A5 & gulde, the present value of the 1980 profit aitributable
«o shareholders, adjusted by reference to the change in the
Retall Price Index from the average figure for 1980 to the
average figure for 1981 was E126,000.

3. NEPEECIATION ADJUSTMENT
The depreclation adjustment is the excess of current cost
depraciatlon over the depreciation charge in the historical
sost accountss The cucrent coslk depreclation charge is, in
hroad terms, the amount tha: would need to be reinvested in
fixed assats during the year to maintain operating capacity,
were fixed asset veplacement carried out on a continuous hasis.

curtent costs of fixed assets have been pstimated as follows:
furnlture, fittings, eyulpment — by use of appropriate indices
and motor vehicles supplied by the Government
Statistical Service

Freehold and leasehold propexty - dirvectors' valuation.

1201
L 3077/C76
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GEATIO, BODLEY HEAD & JONATHAN CAPE LIMITED

E and subgidiary companies
!
NOTES TO THE CURRENT COST ACCOUNTS
e b8t Decembesy 1981, e
|
!
i

Ja DEERECLATLON ADJUSTMENT continued

The astinated lives of assets are as stated 1in note L to the
hilstorical cost sccounts. The profits and losses on disposal
hange
from the historical cost £igures included oo the depreciation

of fixed assets have been similarly recalculated and the c

ad justment: .

& COST OF SALES ADJUSTMENT

The cost of sales adjustment represents the Jdifference between

the walue to the business of the stock consumed during the

period and the cost of the stock charped in the historlcal cost

cost accounts. This has been calculated by veference Co
appropriate indlces.

L MONETARY WORKING CAPLTAL ADJUSTMENT

This refiects the cost of wmaintaining the meonetary working

mwmmdcmImﬂﬁmmminlmmLMme.lhmmwwquMﬂgcmﬂLM.

ipcludes trade debtors and creditors, advances to authors,

loans, cash and the bank overdraft required for the day-<to-day

activitdies of the Group.

6 GEARING ADJUSTMENT

A proportion, called the gearing propertion, of the net
operating assets of the business is financed by borrowlng.

the obligation to repay borrowing is fiwed Ln monetary amount,
irrespective of price changes on the proportion of assets so
Finznced, it iz unnecessary to provide for the ilmpact of price

changes on these assets when determining the current cost
srofit attributable to sharsholders. ‘Thus, a gearing
ad justment: has been made which abates the current cost

operating adjustments by the average gearing proportion in the

year.

74 OTHER ACCOUNTING POLLCLES

Except as set out above the policles usad in the curremt cost

acecounts are the ssme as those usad in the historical cost
accounts.

1201
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i and subsidiavy couwpanles

‘ NOTES TO THE CURRENE COBT ACCORNTS
bedlg G- Docomber--1981 - . L

&
H

[
§ 2, RESERVES

At 3lst Decembar 1980

and motor vehicles
Investment
Stocks

Ad justments to profilts:
t: L] I[' L 3 E; IL!\ L]

MWCA,

Gearing adjustment

At 3lst December 1981

of which:
Reallsed
Unrealised

9. FEXEL 453ETS

and motor vehlcles

1201
Jori/sre

CUATTO, BODLEY HEAD & JOMATHAN CAFE LIMITED

Revaluation suwplus (deficlit):
Freshold and leasehold property

Fornirture, fittings, equipment

Retained current cost profit

page 20

Current
cost
ragarves

£1000 £1000 £'000
1,266 B34 2,100

Other TOTAL
@SSV ES reasenrvas

110

4
(4)
(60)
"""""" 50 50
149 149
(14) {14)
(23) {23)

61 6l

1,448 895

PYRAG L L T gt e

343 895 1,238
1,085 - 1,085

Freehold and leasehdsd property

Furniture, fitcings, sequipment

1,42 £945 2,323
fross Newt:
curraat ourrent

faplacenent replacenant
| cost. Depreaciation coet
£1000 £1000 £1000

1,413 - A 1,413

1,117 970 147

2,550 970 1,560

T
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Annual Return
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(%UHNNJ,.&ODLEY'EEEJ)!&LHH%MN%&N APE LIMITED

PROFIT AND LOSS aCCOUNT
for the yesr ended 3lst December 1981

IR T - e s e e e 1l i . ey P o s i i . et e

DIVIDENDS RECEIVABLE
EXPENSES

Unsecured loan stoek interest . 3,480
General expenges 242
Consultancy fees N
Legal and professional 544

PROFIT BEFORE TAXATILON

TANATTON

Corporation tax losses at 52%
surrendered to other members of
the group

PROFIT AFTER TAVATLON

DIVIDENDS

Balance brought ferward

1981

28,521

4,266

i g

24,255

24,255

15,095

2,310

BALANCE carried forward E11,470

1201
3077/C76
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3,480
157
2,500
904

i
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1980
18,974

7,041

11,933

e ——

11,933

(8,809)

A mr————

£2,310




