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HEIDENHAIN (GB) LIMITED

STATEMENT CF FINANCIAL POSITION

AS AT 31 DECEMBER 2022

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

2022

577,464
1,301,545
2,444 646
4,323 655

(1,425,719)

580,881

2,897,936

3,478,817

250,000

3,228,817

3,478,817

2021

511,053
1,046,590

3,248,147

4,805,790

(1,421,310)

604,763

3,384,480

3,989,243

250,000

3,739,243

3,989,243

The directors of the company have elected not to include a copy of the income statement within tha financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 1 February 2023 and are

signed on its behalf by:

D Johnson
Director

Company Registration No. 00949353




HEIDENHAIN (GB) LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2022

Balance at 1 January 2021

Year ended 31 December 2021:
Profit and total comprehensive income for the year

Balance at 31 December 2021
Year ended 31 December 2022:
Profit and total comprehensive income for the year

Dividends

Balance at 31 December 2022

Share capitaProfit and loss Total
reserves
Notes £ £ £
250,000 3,274,843 3,524,843
- 464,400 464,400
250,000 3,739,243 3,989,243
- 489,574 489,574
- {1,000,000) (1,000,000)
250,000 3,228,817 3478817




HEIDENHAIN (GB) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

1.3

14

Accounting policies

Company information
Heidenhain (GB) Limited is a private company limited by shares incorporated in England and Wales. The reqgistered
office is 200 London Road, Burgess Hill, West Sussex, RH15 8RD. The company has complied with FRS 102.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102" and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are roundead fo the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of that
group prepares publicly available consolidated financial statements, including this company, which are intended to give
a true and fair view of the assets, liahilities, financial position and profit or loss of the graup. The company has therefore
taken advantage of exemptions from the following disclosure requirements:

®* Section 7 ‘Statement of Cash Flows'": Presentation of a statement of cash flow and related notes and
disclosures;

® Section 11 '‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument Issues: The disclosure
requirements of paragraphs 11.42, 11.44, 11.45, 11.47, 11.48{a){ii), 11.48(a)(iv), 11.48(b}, 11.48(c), 12.26,
12.27, 12.29{a), 12.29(b), and 12.294A;

® Section 33 ‘Related Party Disclosures’: Compensation for key management personnel.

The financial statements of the company are consolidated in the financial statements of Westec Holding Company
Limited. These consolidated financial statements are available from its registered office, 200 London Road, Burgess
Hill, West Sussex, RH15 9RD.

Going concern

The directors have at the time of approving the financial statements, a reasonable expectation that the company has
adequate resources to continue in operatianal existence for the foreseeable future, Thus they has adopted the going
concern basis of accounting in preparing the financial statements.

Turnover

Turngver is recognised at the fair value of the consideration receivable for goods and repair services provided in the
normal course of business, and is shown net of VAT. The fair value of consideration takes into account trade discounts
and settlement discounts where applicable.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairmeant losses.




HEIDENHAIN (GB) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Freehold land and buildings 50 years straight line (buildings) and land nil
Plant and machinery 4 years slraight line
Fixtures, fittings & equipment 4 years siraight line
Motor vehicles 4 years siraight line

The gain or loss arising on the disposal of an asset is determined as the difference hetween the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that thase assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).

Recoverable amount is the higher of fair value less costs tc sell and value in use. In assessing value in use, the
estimated future cash flows are discounted 1o their present value using a pre-tax discount rate that reflects current
market assessmeants of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of the asset
is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss, unless the relevant
asselis carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
matarials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks to their present location and condition.

Cost is calculated using the weighted moving average method.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borowings in current liakilities.

Financial instruments

The company has electad to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company becomes
party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.




HEIDENHAIN (GB) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.9

Accounting policies (Continued)

Trade debters, lcans and cther receivables that have fixed or determinable payments that are not quoted in an active
market are classified as 'lcans and receivables'. Leans and receivables are measured at amortised cost using the
effective interest methed, less any impairment.

Interest is recognised by applying the effective interest rate, except for short-term receivables when the recognition of
interest would be immaterial. The effective interest method is a method of calculating the amortised cost of a deht
instrument and of allocating the interest income over the relevant period. The effective interest rate is the rate that
exaclly discounts estimated future cash receipts through the expected life of the debt instrument to the net carrying
ameunt on initial recognition.

Impairment of financial assefs
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of mpairment at
each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the difference between the carrying amount and the present value of the estimated
cash flows discounted at the assel's original effective interest rate. The impairment loss is recognised in profit or loss.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or cancelled.

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Derivatives

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are subsequently
remeasured to fair value at each reporting end date at group level. The resulting gain or loss is recognised in profit or
loss immediately unless the derivative is designated and effective as a hedging instrument, in which event the timing of
the recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a negative fair value
is recognised as a financial liability.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




HEIDENHAIN (GB) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

113

Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reparted in the
income statement because it excludes items of income or expense that are taxable or deductible in other years and it
further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using
tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Material deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or
other future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or
from the initial recagnition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit

Employee benefits
The costs of short-term employae benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received if
material.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Paymenits to defined contribution retirement benefit schemes are charged as an expense as thay fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged fo profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic henefits from the leases asset are consumed.

Government grants

The company is using the accrual model to account for government grants. Government grants are recognised at the
fair value of the asset received or receivable when there is reasanable assurance that the grant conditions will be met
and the grants will be received. Relevant grants in this peried are:

Government grants relating to the 'Coronavirus Job Retention Scheme' are recognised as income aver the period when
the related costs are incurred.

Foreign exchange

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates of exchange
ruling at the balance sheet date. Transactions in foreign currencies are recorded at the rate ruling at the date of the
transaction. All realised gains and losses, along with unrealised losses, are taken to the statement of comprehensive
income.




HEIDENHAIN (GB) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

2 Judgements and key sources of estimation uncertainty

In the applicaticn of the company’s accounting pelicies, the directers are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be

relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised.

Key sources of estimation uncertainty

The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount

of assets and liabilities are as follows.

Stock
A stock provision is applied based on the age and coverage of individual stock lines.

3 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2022
Number
Total 19
4 Taxation

2022
£

Current tax
UK corporation tax on profits for the current period 114,838
Adjustments in respect of prior perinds -

Total current tax 114,838

2021
Number

19

2021

64,215

(190,644)

(126.,429)




HEIDENHAIN (GB) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

5 Tangible fixed assets

Cost

At 1 January 2022
Additions
Disposals

At 31 December 2022
Depreciation and impairment
At 1 January 2022

Depreciation charged in the year

Eliminated in respect of disposals

At 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

6 Debtors
Amounts falling due within one year:

Trade debtors
Amounts owed by group undertakings

7 Creditors: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other taxation and social security
Cther creditors

Land and Plant and Total
buildingsmachinery etc

£ £ £
1,165,964 615,011 1,780,975
- 23,643 23,643
- (24,765) (24,765)
1,165,964 614,189 1,780,153
608,792 567,420 1,176,212
14,082 33,743 47,825
- (24,765) (24,765)

622,874 576,398 1,199,272
543,090 37,791 580,881
557,172 47,531 604,763
2022 2021

£ £

1,287,582 1,046,590

13,963 -

1,301,545 1,046,580

2022 2021

£ £

76,102 120,428

831,852 774,849

31,053 29,215

410,239 356,753

76,473 140,065

1,425,719

1,421,310




HEIDENHAIN (GB) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

10

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following information in
relation to the audit report on the statutory financial statements is provided in accordance with s444(5B) of the
Companies Act 2006:

The auditer's report was unqualified.

Senior Statutory Auditor: John Warner FCA
Statutory Auditor: Friend-James Limited

Related party transactions

The company has taken advantage of the exemption available whereby it has not disclosed transactions with the
ultimate parent company or any wholly owned subsidiary undertaking of the group.

Group company transactions not included within the UK Group are disclosed in the UK Cansclidated Financial
Statements.

Parent company

The immediate parent company is Westec Holding Company Limited, a company registered in England and Wales,
which is ullimately owned by Dr Jehannes Heidenhain- Stiftung GmbH, a company registered in Germany.

Westec Holding Company Limited prepares group financial statements for the UK Group, which can be obiained from
200 Londen Road, Burgess Hill, West Sussex, RH15 9RD.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



